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E-Auction Srle Notic€ for Srle of lmmovrble Ass€ts under th€ S€curiiisrtion and Reconstruction of
Financiel Assers rnd Enforcement of Securitr lnterest Act, 2002 resd *ith proviso to Rule 8(6) and
9(l) ofthe Securiq Interest (f,rforcemrnt) Rutes,2002.

Rcf: RO-U 1UMSME/Bi/l I 56/2025-26 Date:19.01.2026

F N SAI-E

AND WHEREAS, the borrower/co-obligants/ guarantor and legal heirs of Late N S Samsan have failed to
pay the amount, Nolice is hereby given that lhe immovable propenies arc mor€ fully described in the
Schedule hereunder will b€ sold by way ofTender Cum E-Auction on ..as is where is.. basis ...as is what is,,
and 'whalever therc is" condition, on the date and at rhe place mentioned herein berow for realization ofa
sum of Rs. 4,31,74,905.46 (Rupces Four Crore Thirty OnG Lrkhs Seve[ty Four Thousrnd Nin€
Ilundred Five rnd Prisa Forty Str only ) s3 per O A no:406/2018 filed before horourrbt€ DRT
f,rnrkuhm rs on 18.01.2026 wilh further interest and cosis. subject to the following terms and conditions

WHEREAS the Aurhorised Officer of rhe Bank had issued Demand Notice dated ll_O?-2017 to the
borrower (l) Mls M.6mr Foods , Reprcsented by it! prrtnerl , Door No XI/479, Athipotta p.O, Alathur,
Palaklad- 678544 (2) Mr Sarasan N S, S/o Mr SanaLaran partner M/s Mamma Foods, Nedumparanbil
House, Sreevalsam, Vendo.e, Alagappanagar p.O, Th.issur- 680102 (3) Mr Samth Sarasan . S/o Mr Sa.asan

l:S. P.ryl M/s Mafima Foods, Nedumparambil House, Sreevalsam Vendore, Alagappanagar p.O
Thrissur-680302 (4) Mrs Sunanda Sarasan W/o Mr Sarasan N S, Nedumparambil HoJse, Sreevalsam.
Vendore, Alagappanagar. P.O, Thrissur- 680302 under Section I3(2) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of security Interest Act, 2002 (hercinafter ref'ened to
as 'The Act') and has talen possession of the immovable property more fully d€scribed in the schedule
hereunder under Section l3(4) ofthe Act rcad with Rule 8 ofthe S€cudty Interrst (Enforc€menl) Rules,
2002. Later Mr. N S Sar"asan was expired on I8.t0.2021 and is survived by addrcssee No.3 and 4
mentioned above Mr Saralh Sarasan , S/o Late Sarasan N.S and Mrs Sunanda Sarrsan w/o Late Sarasan N S
along with Mrs. Src€kutty, D/o Late Sarasan N S and Mrs. Kanhu beinS Mother of Late Sarasan N S (also
expired) all residing at Nedumparambil House, Srcevalsam. Vendore. Alagappanagar. p.O. Tlrissur-
680302.

Name of Propen) O$ner Lale Mr. Sarasan N S (Represented by Legat
S/o Late Samsan N.S, Mrs Sunanda Sarasan

heirs Mr Sarath S6r&san ,
w/o Late Ssmsan N S and

D/o Late Sarasan N S
Description of property

dared 0+05-2007 and 4&/2011 daled 05_02-2011 of Nellavi sRo
tounded as follows:
Boudaries:
North : hoperty of Johny
South : Property ofMohanan
Easl : Road
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Fffest
(EMD)

Money Deposil

Mode of submission of EMD/
Sale amount

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in favour of "The Authorised Oflicer. The Soulh
lodian Bank Ltd." payable ar Tkissur or tkough RTGS to Account No:
0463073000000104 held by ' The Authorised Omcer" in The South
lndian Bank Ltd, Bmnch Christ Nagar, Irinjalakuda (IFSC Code:
S

Lasl dat€ and time for
submission of Bid along with
EMD

on or before 06.02.2026 hv 5.00 PM

Propeny Inspection From 10.00 AM lo 04.00 PM on workinS days with prior appointment

Bid incremenlal amounl Rs.10,000r

Date and time oiauclion 07.02.2026 from 10.00 AM to 10.30 AM
(qq 5 minute unlimited auto €xrensions till sale is concluded)

E-auction servic€ provider M/s 4 Closure.
# 605 A, 6d Floor Maitrivanam, Ameerpet,
Hyderabad - 500038, Telangana.
website: X$lslzlg4ssgiq!! !4
Email: info@b.pkruclioqs.Ln

TERMS AND CONDITIONS OF SALE

l) The secured ass€t will be sold by e-auction through Bank's appmved service [ovider,.e. (M/s 4
Closrrc - !gg!:lz!E!gggEgE:i!) who a.e assisting the Authoris€d Officer in conducting rhe
online auclion.

2) The inlending purchasers shall submit the EMD amount mentioned hereinabove via Demand Dmft
in favour of "The Authorised Oflicer, The Soulh lndian Bank Ltd." payable at Thrissur al the
address mentioned above or firough RTCS ro Accounl No:0463073000000104 held by " The
Authorised Officei'in The South Indian Ban} Ltd, Brdnch Christ Nagar,linjalakuda (IFSC Code:
SIBL0000463) latesl by 5.00 pm on or b€fore 06.02.2026.

3) The intending puichaser shall submil duly filled in bid form in original (format available with
Authorised oflicer and in website: httoo://b.nkructiops.idl along with self-atlested copies of
Proof of identificatior/Address proof (KYC) to the Aurhorised omcer and should carry thc original
for verification. Bids submitted otherwise than in lhe format prcscribed shall not be eligible for
consideration and will be liable for rejection.

4) ln case ofjoint bidders, sn aulhorization letter signed by all the bidders authorizing a bidder (one
among them who is holding a valid lD) is to be submined along with bid form. In case the bidder is
a corpomte/Pannership firm, a copy of the resolution passed by the Board of Directors/PanneB
authorizing the actual bidder, who is holding a valid lD, needs lo b€ submitted along with the bid
form.

5) Bidders should have active mobile number and valid e-mail address for pa.ticipatiog in E-Auction
afld register their names at the e-auction portal and get User ID and Passwo.d li€e of cost from E-
auction service provider whereupon they would be allowed to patticipate in rhe online-E-auction.

6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction only
if EMD amount llas been received by tbe Bank along with the documents and in the manner
m€ntioned in point 3 hereinabove.

lh. Sdth ltrdl.n B.nl (d., h.glon.l Offlc.,Vrlg5o C & O,AKP Cenlre, Chrh College Ro.d,Chdst Nagal t.injatakuda-680125
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7) Eligible Bidders who have duly complied with the above requircments in point no.2.3 & 4

hereinabov€ will be provided \,,/ith User ID and Password through Bank's approved service provider
for ponicipating in e-auclion ponal.

8) After the submission of EMD, lhe bidders shall not be allowed to wilhdmw the Bid forms/EMD.
The amount of EMD paid by inlerested bidders shal! not carry any interest.

9) Online bidding will corrmence from Reserve price or from the highest bid quoted whichever is

higher.
lo)The BanI / servic€ pmvids for e-Auction shall not have any liability towards bidders for any

inlerruption or delay in acc€ss lo the site irrespective ofthe caus€s.

I I ) The bid once submitte-d by the bidder, cannot be cancelled/withdrawn and the bidder shall be bound
lo buy lhe property at the final bid price. The failure on the pan of bidder to comply with any of the

terms ard conditions ofe-Auclion, mentioned herein will result in forfeiore ofthe amount paid by
rhe defauhing bidder.

12) Decision of the Authoris€d Oflicer regarding declamtion of successful bidder shall be final and

binding on all the bidders.
13)The Authorised Oflic€r shall be at liberty to cancel the e-Auction process at ady time, b€fore

declainglhe successful bidder. withoul assigning any reason.

14) The bid submitted without the EMD shall be summarily rejected. The property shall not be sold
below the rcs€Ive price.

15) Th€ conditional bids may b€ treated as invalid. Please nole thal after submission of the bid/s, no
corrEspondence rcgarding any change inthe bid shall be enlertained.

16) The Authorised Officer is nol bound to accepl the highest offer and the Authorised omcer has

absolute right to accept or reject any or all offe(s) or adjoum / postpone/ cancel the e-Auction
without assigning any reason thereoi The sale is subje.t to confirmation by the secured creditor.

t7) ln case of forfeiture of the amount deposired by the defaulring bidder, he shall neither have claim on
the prop€rty nor on any pan ofthe sum for which may it be subsequently sold.

l8) In case any dispute arises as to the validity ofthe bid(s), amount ofbid, EMD or as to the eligibilily
ofthe bidder, authority ofthe person representing the bidder, the interpretation 6nd decision ofthe
Authorised Officer shall b€ final. ln such an eventuality, the BanI shall in its sole discretion be

entitled to call olltho sale and put the property to sale once again on any dale and at such time as

may be decided by the Bank.
19) The property will be sold on "as is where is" basis, "as is what is" and "whatever there is" condition

and the Bank is nol responsible for title, condition or any other fact affecting the propefty.
20) h is the responsibility of the Bidders to inspecl and satisry themselves aboul the Secured Asset,

including its specifications, the legality ofthe lille deeds and other documents pertaining to the said
Secued Asset before panicipating in the" E-auction" and The South Indian Bank Ltd will nol liable
for any issues penaining to the Se.ured Assel after the completion ofthe E-auction.

2l) The Successtul bidder shall pay 25 % (including EMD of l0%) ofthe bid amounl immediately on
the same day or not latq than next working day, as the case may be, on confirmation of Sale in
hivher favour. Balance 75% ofbid amount shall be paid to the Authorised Oflicer within l5 days of
the sale, failing which the entire deposit made by the Bidder towards eamest money deposil and/or
other such amouols shall be forfeited withoul any notice by the Authorized oflicer and the sale will
bc cancelled and the propc(y will be broughl lo sale again. However, in desimble cases the time
may be extended at the sole discretion oflhe Aulhorised OfIcer.

22) On the sale being confimed and on receipt ofthe entire sale proceeds by the Authorised Officer, the
successfut bidder will be issued wilh a Sale Cenifrcate as per the terms and conditions ofthe Bank
and the SARFAESI Act. The sale cenificate shall be issued in the name ofthe successful bidder. No
rcquest for change of name in the sale cenificate other than the person who submined the bid
/panicipated in the e-Auction will be entenaincd.

23) The successful bidder should pay all the exisling dues etc., to the Govmmen, Loca.l Authorities
and bear all the necessary exp€nses like applicablo stamp duties / additional stamp duty / transfer
cha.ges, Registmtion expenses. fees erc. for tmnsfer ofthe property in his,iher name.
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24) The Soulh Indian Bank Ltd is not liable to pay any interes, refund EMD or any such arhounts in
case of any delay in issue of confirmation of sale/ Sale Certificate by virtue of any Court Order
aEceivsd after e-auction is complete or any other reasons whalsoever.

25) The Authorised Ofiicrr or Bank will not be held responsible for any chaige, lie[ encumbrance,
property tax or any dues to the Govemment or anybody in respect ofthe properties lmder sale.

26) The succdsful bidder shall pay all Taxes/ El€ctdcity/ water/ Sewerage Charges or any other
charyes demanded by any authority after the acceptance of the bid, even if it pertains to prcvious
periods.

27) Bidder shall ensure payment of TDS on sale in compliarce wilh provision of lncome Tax Ac1 as

applicable and necessary proof of the same to be submined to Authorised Oflicer before issuance of
Sale Certi6cate.

28) The Successful bidder shall, at his/her cost, get the Electricity/ Wal€r/ Sew.mge conn€ction etc. and

any other common services trdnsferred in his name,

29) The Authorised Officer has obtained EC/ search rcport regardinS th€ propcrty from 0l/01/1992 lo
03/08/2025 and i! contains no encumbmnce. However. ifanv subs€ouenl encumbrances. the bank

beine securcd creditor has first charue bv wav of prioriN over the mongseed oroperties and the sale

prgllgdsltergei
For any further information and for :nspection of propeny, th€ intended bidders may contact the
Authorised officrr al lrinjalakuda or may Contacl , Recovery Ofrcar, Mr, B6sil Cherian (91

9946669386) during normal working hours

For d€tailed terms ,nd conditions of the ssle, please rcfer to lhe link provided in
www. southindirnbrnLcom. rnd U!p$.t2!94!!SltjgIS:!Il:

FoT THE SOU BANK

Alrlh
Rogional .lrin,

cor
alaluda

Date:19.01.2026
Pl2ce: IRINIAI.AKUDA AUTHORISED OFFICER

(CHIEF MANAGER)
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