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E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation aDd Rcconstruction of
FiDancial Assets and Enforccment of Security lnterest Act, 2002 r€&d wilh proviso to Rule 8(6) and
9(l) ofthe Security Interest (Enforcement) Rules, 2002.

WHEREAS, the Authodsed Officer ofthc Bank had issued Demand Notice dat€d 16.08.2024 calling upon
Borrower/Guaranlor {l)Mr.Anoop AD,appan,[Proprielor: M/s Virgo Trading Company], Vellanchira,South
Junction,9/l5,Near Transformer,Vellanchira P O, Aloor, Kerala-680697, Abg_jj: Ankamth House,
Vellanchira, Alur,Mukundapuram, Thrissur - 680697and (2) Mr. Arlappan A M, S/o Manikutty, Ankarath
House, Vellanchira, Alur,Mukundapumm, Tkissur - 680697, under section 13(2) ofrhe Securitisarion and
Reconstnrction of Financial Assets and Enforcement of Security Inte.est Act, 2002 (hereiaafter referred to
as 'The Act') and has taken Physical Possession ofthe immovable property/ies, more fully described in the
schedule hereunder under Section 13(4) ofthe Act read with Rule 8 ofthe Security IDterest (Enforcement)
Rules,2002.

AND WHEREAS, the borrower/glamntor have failed to pay the amount, Notice is hereby given to ihe public
in general and in pa(icular to the Borrower(s) and Guara o(s) that the immovable prop€rty/ies mortgaged
to the Secured Crcditor morc fi. ly described in the Schedule hereunder will be sold on "as is wherc is" basis,
"as is what is" and "whatever there is" condition, on the date and at the place mentioned herein below for
realization of a sum of Rs. 2E,02,121.7E (Rupees Tw€nty [ight Lakhs Two Thousand Ooe Hundred
Twenty Ode and Psisf, Seventy EigbtOnly) as otr 12,02.2026, with future interest, costs and expenses etc.
thereon in the account/s of IU/s Virgo Trading Company lProprietor: Mr. Atroop Ayyappan l, wirh rhe
Aloor Brrnch ofthe Bank, subject to the following tems and conditions:-

Name of Property Owner Mr. Anoop Alyappan

Description of property
AII that pan and parcel of land adrDeasuring 8.49 Ares witl all constructions.
improvemeDts,right of way thrcugh 0.75 Ares of Private Pathway, other
easemeDtary rights existing and appurtenant thereoD situated in Sy No. 518/2-8
withir Kaduppasseri Village, Mukundapuram Taluk, Thrissu Distdct and owned
by Mr.Anoop AlyappaD more fully described in Sale Deed No. 1028/2019 dated
08/05/2019 and private pathway Sale Deed No.l979l2019 dated,2010912019, of
Sub Registrar OIfice Kalletumkara and bormded on;

(As per Title Deed)

North : Prope(y ofKallingapuram Geelha
South: PVT Road
East : Propefiy of lGttil Subadra
West : Prop€ny of Chimangath Padmavati

Nature ofpossession Physical Possession

R€s€rve Price Rs.22,94,000/-.(Rupees Twenty Two Lakhs Ninety Four rh"e(mx
f,(dp4;
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Earnest Motrey Deposit
(ElrD)

Rs.2,29,400/- (Rupees Two Laki Twenty Nine Thousand Four Hundred Or y)

l\tode ofsuhmission of
ElllD/ Sale snlount

All amounts payable regarding EMD and sale shall be paid by way of Demand
Drafl dmwn in favour of "The Autiorised Omcer, The South Indian Bank Ltd."
payable at Thrissur or through RTGS to Account No: 0463073000000 I 04 held by
" The Authorised Officer" in The South hdian Bank Ltd, Brarch Christ Nagar,
Irioialakuda (IFSC Code: SI8L0000463)

Last date and time for
submission of Bid along
with ENID

on or before 09.03.2026 by 5.00 PM

Propcrq lnspcction From 10.00 AM to 04.00 PM on working days wili prior appoinlment

Bid incremental smount Rs.10,000/-

Date and timc of E-auction
10.03.2026 from 10.00 AM to 10.30 AM
(with 5 minute unlimited auto extensiois till sale is concluded)

E-fluction ser\icc pro\ idrr
trtls I Ct,osure,605 A 6d Floor Maitrivanarn, Ameerpel, Hydeabad 5OOOI8,

Telangana, Websitq !EpS!@!gE!ggEgggi!:

'rf Rlts ,tND coNDl'l lo\s oi's,\l-u

l. The secured asset will be sold by e-auction tkough Bank's approved service provider i.e Nt/s.l Closure
who are assisting the Authonsed Oflicer in conductin&the online auctioo.

2. The iniending purchasen shall submit the EMD amount mentioned hereinabove via Demand Draft in
favour of "The Authorised Oflic-er, The South Indian Banl Lld." payable at Thrissur at the address

mentioned above or tkouSh RTGS to Accounl No: 0463073000000104 held by " The Authorised
Ofhcer" in The South Indian Bant Ltd, Branch Christ Nagar,lrinjalakuda (IFSC Code: SI8L0000463)
latest by 5.00 PM on or beforc 09.03.2026.

3. The intending purchaser shall submil duly filled in bid form in original (fomrat available with Authorised
ollicer and in website !l!!p!!&!!Ltg!tg!gi!:} along with self-sttesled copies of Proof of
idenlificatior/Address proof (KYC) to the Authorised officer and should carry the original for
verification. Bids submirted otherwise than in the format prescribed shallnot be eligible for consideralion
and will be liable forrejection.

4. ltr case ofjoitrt bidders, an authorization letter signed by all the bidders authorizing a bidder (one among

them who is holding a valid lD) is to b€ submitted along witlt bid fomr. In case the bidder is a

corpomte/Partnenhip fiIm, a copy ofthe resolulion passed by the Board of Directors,/Panners authorizing
the actual bidder, who is holding a valid ID, needs to be submitled along with the bid form.

5. Bidders should have active mobile nunber and valid e-mail address for participating in E-Auction and

register their names at the e-auction portal and get User ID and Password free of cost ftom E-auction
service provider whereupon they would be allowed to patticipate in the online-8-auction

6. Please Dote that intercsted purchasers shall be permitted to participate and bid in the e-auction only if
EMD amount has be€n received by the Bank along wilh the documents aad itr the manner mentioned in
poht 3 hereinabove.

7. Eligible Bidders who have duly complied with the above requircments in point no.2,3 & 4 hereinabove

will be provided with User ID and Password through Bank's approved service provider for panicipating
in e-auction portal.

8. Aller the submission of EMD, the bidders shall not b€ allowed to withdraw the Bid forms/EMD. The
amount ofEMD paid by interested bidders shall not carry aiy interest.

9. ODline bidding will commence fiom Reserve price or from the highest bid quoted whichever is

The Sorih lndian Bank Ltd., Rsgd. Oflic€: Thissur. Kerala, Head Olfice: S.l.B. House, T.B- Road. P.8. No:28
Thrissur - 680001, Kerala. (T€l) 0487-2420 020, {Fax) 91 187-244 2021. e-r'\ait slbcorporale@sib.co.i
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10. The Bank/service provider for e-Auction shall oot have any liability towards bidden for any interrrptioD
or delay in access to the site irrespective ofthe causes.

11. The bid once submitted by the bidder, cannot be cancelled,/withdmwn and the bidder shall be bound ro
buy lh€ prcperty at the final bid price. The failure on the pafl ofbidder to comply with any of the terms
and conditions ofe-Auction, mentioned herein will result in forfeiture ofthe amount paid by the defaulting
bidder.

12. Decision ofthe Authorised Offrcer regarding declamtion ofsuccessful bidder shall be flnal and binding
on all the bidders.

13. The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before declaring
the successful bidder, without assigaitrg any reason.

14. The bid submitted without the EMD shall be summarily .ejected. Th€ property shall not be sold below
the reserve pice.

15. The conditional bids may be treated as invalid. Please note that after submission of the bid/s, no
correspondence regarding any change in the bid shall be enterlained.

16. The Authorised Officer is not bound to accept the highest offer and the Authorised offcer has absolute
right to accept or reject any or all offer(s) or adjoum / postpone/ cancel the e-Auction without assigning
any reason thereof. The sale is subject to conJirmation by the secured creditor.

I 7. ln case of forfeiture of the amount deposited by the defauhing bidder, he shall neither have claim on the
property nor on any part of the sum for which may it be subsequently sold.

18. ln case any dispute arises as to the valjdity ofthe bid(s), amount ofbid, EMD or as to the eligibiliry offte
bidder, authority of the peBotr representing the bidder, the interpretation and decision of the Authorised
Officer shall be final. ln such an eventuality, the Bank shall in its sole discretion be ettitled to call off the
sale and put the property to sal€ orce again on any date and at such time as may be decided by the Bant.

19. The goperty will be sold on "as is where is" basis, "as is what is" and "whatever there is" condition and
the Bank is not resporNible for litle, condilion or any other fact affecting the property.

20. It is the responsibility ofthe Bidders to inspect and satisry themselves about the Secured Asset, including
its specifications, the legality of the title deeds and other documents pertaildng to the
said Secured Asset before participating in the" E-auction" and The South Indian Banl Ltd will not Iiable
for aDy issues pertaining to the Secured Asset after the compledon of the E-auction.

21. The Successful bidder shall pay 25 % (including EMD of 10%) ofthe bid amouDt inmediately on the
same day or not later thair next working day, as the case may be, on confimation ofSale in his/her favour.
Balance 75% of bid amount shall be paid to the Authorised Officer within 15 days of the sale, failing
which the entire deposit made by the Biddff towards eamest money deposit and/or other such amounts
shall be forfeited without ary notice by the Authorized officer and ih€ sale will be cancelled and the
property will be brought to saie again. However, in desirable cases the time may be extended at the sole
discretion of the Authorised Officer.

22. On the sale being confimed and on rcceipt ofthe entire sale proceeds by the Authorised Officer, the
successful bidder wiII be issued with a Sale Certificat€ as per the terms and conditions ofthe Bank and
the SARFAESI Act. The sale certificate shall be issued in the name ofthe successful bidder. No request
for change of name in the sale certificate olher than the person who submitted the bid /participated in the
e-AuctioD will be entertained.

23. The successful bidder should pay all the existing dues elc., to the Governmen, Local Authorities and
bear all the necessary expenses like applicable stamp duties / additional stamp duty / transfer charges,
Registration expenses, fees etc. for tmnsfer ofthe property in his/her name.

24. The South lndian Bank Ltd is not liable to pay aDy interes/ refurd EMD or any such amounts in case of
any delay in issue of confirmation of sale/ Sale Certificate by virtue of any Cout Order received after e-
auctioD is complete or aDy other reasons whatsoever.

25. The Authorised OIficer or Banl will not be held responsible for any charge, lien, encumbrance, propeny
ta-x or any dues to the Govemment or anybody in respect ofthe properties under sale.
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26. The successful bidder shall pay all Taxes/ Electricity/ Waler/ Sewerage Charges or any other charges
demanded by any aulhorily after the acceptanc€ ofth€ bid, even ifit pertains 10 previous periods.

27. Bidder shall ensure payment ofTDS on sale in compliance with provision oflncome Tax Act as applicable
and necessary proofofthe same to be submitted to Authodsed Officer beiore issuance ofSaIe Cenificate.

28. The Successful bidder shall, at hisnter cost, get the Electricity/ Wa1e./ Sewerage connection etc. and any
odrer common services transferred in his name,

29. The Authodsed Officer has obtained EC/ search reporl regarding the property from 01.01.1995 1o

14.01-2026 and it contains no encumbrance.
30. Ior any further infomation and for inspection of property, the intended bidders may contact the

Aulhorised Offrcer or The South Indian Bank Ltd., Bmnch Aloor during working houm or may contact
Mr. Basil CheriaD, Recovery Officer at the Souttr Indian Bank Ltd, Regional Office kinjalakuda [Phone
No. (+91) 99466693861.

i'or detailed terms and conditions of thc sale, please refer to lhe link provided in
l!wN. southindianblnk.com. and https:/nlankauctions.ini (Websitefl,ink of E Auction Service
prolider)

For THE SoUTH IN0IAN BANK LTD.
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