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Ref: RO/CLTISN/AP/ 137 12025 -26 Date:16-10-2025

E-A ONSALE OTICE

E-Auction Sale Notice for Sale of Immovable Assetr under the Securitisation snd
Reconstruction of Financid Asseb and Enforcement of Security Interest Acg 2fi)2 read with
proviro to Rule E(6) and 9(1) of the Security Intereot @nforcement) Ruleq 2002.

WHEREAS, the Authorised officer of the Bank had issued Demand Notice dated 2g-oct-2022,
callhg upon the Borrowers (l) Iv{/s. Ottathingal Traders (a partnership firm represented by its
partners), l8/452, Murikkal Road, Palathingal, Parappanangadi, Malappuram, Kerala - 676303, also
atylll7S A\77A83,84, Tanur Road. Neduva p o, parappanangadi, Malappuram, Kerula- 676103,
(2) Mr. Beeran o c, [Parfirer of Nf/s. ottathingal rraders], ottathingal House, Thrikkulanu
Panttarangadi F O, Malappuram - 676303 and (3) Ivfts. Suhara fPbrtner ofl\d/s. Ottathingal Traders],
ottathingal House, Thrikkulam, Pantharangadi P o, Malappuram - 676303, under section 13(2) of
the Secrnitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Ac!
2002 (hereinafter referred to as 'The Act') and has taken Physical Possession of the immovable
property/ies, more fidly described in the schedule hereunder un&r Section 13(4) ofthe Act read with
RuIe 8 ofthe Security Interest (Enforcement) Rules, 2002.

AND WHEREAS, the borrowers have failed to pay the amount, Notice is hereby given to the public
in general and in particular to the borrowers that the immovable property/ies mortgaged to the
Secured Creditor more firlly described in the Schedule hereunder will 6e sold on "as is wfiere is"
basis, "as is what is" and "whatever there is" condition, on the date and at the place mentioned herein
below for realization of a sum of Rs.1,52,12,405.fi) ( Rupees one crore Fifty Two Lakh rwelve
Thousand Four Hundred and Five Only) as on f S10-2025 with future interest, costs and expenses
etc. thereon in the account/s of I,Vs. Ottathingal Traden with Parappanangadi Branch of the Banlq
subject to the following terms and conditions:-

I' The South Indian Bank Ltd., Regd. Olficei Thr-issur, KcralaQ Hcad Oft- ce S.I.B. Hous., T.B. Road, p.B, No: 28, Th_riosur - 680001, Korala.,1 (Te! O4a7-242, O2O, (F-ax) O1 +&-,qziiU,i, e-mail: sibcorsraEf.rsib.co.in
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Name of Property Owner Mr. Beeran O C

I Descripion of propcrty

r'*Oll.

All that part and parcel of land admeasuring 3.64 Ares along with
building thereon admeasuring 2800 Sq.ft (Approx.) along with all
other constructions, improvements, easementary rights existing and
appurtenant thereon situated in Re Sy No. 62 within Tirurangadi
Village, Tirurangadi Taluk, Malappuram District and owned by Mr.
Bcersr O C, morefol$ described in Pstitior Deed Ns. l%3/2M
dated 26-04-2006 of Sub Registrar Office - Tirurangadi and bounded
on,

North: Miskathul Uloom Sunni lvladrasa
South: Road

East: Property of Beeran

West: Road
l\
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The South Indian Bolk Lt4 Regionat Ollicc - Kozhilode, ld Floor, Happjr Towers,
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Nature of possession Physical Possession

Reserve Price Rs.46,14,000/- (Rupees Forty Six lakhs Fourteen Thoustnd
Only)

Eamest lt4orey Deposit
(EII/D)

Ik. 4,61,4€0/- (Rryees Fm La*}s Sixff ee Tleusffid FoEr
Hundred Only)

Mode of submission of
EMD/ Sale amor:nt

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in favour of '"The Authorised Officer, The South
Indian Bank Ltd." payable d Kozhikode or through RTGS to Account
No:0412073000000541 held by * The Authorised Officer" in The
South Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code:
SIBL0000412)

Last date and time for
sut firissiofi of Bid along
withEMD

on or before 04-11-2025 by 4.00 PM.

Property lnspection From 10.00 AIW05.00 PM on working days with prior appointnent.

Bid incremental amount Rs.10,000/-

Date and time of E-
auction

0$11-2025 from 10.30 AM to 12.30 PM (with 5 minute unlimited
auto ext€nsions till sale is concluded)

E-auction service
provider

}Ws 4 Closure,

Website Name: https://bankauctions.in

Contaot OfE€iat: Mr.T Jayaprakash Red@
Mobile: 8142000735, 8142000064

Email : info@bankauctions.in Eakash@,bankautions. in
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TERMSANDCOND ITIONS OF SALE

I ) The secured asset will be sold by e-auction through Bank's approved service provider i.e. IWs. 4

Closure, who are assisting the Authorised Officer in conductingthe online auction.

2) The intending purchasers shall submit the EMD amount mentioned hereinabove via Demand

Draft in favour of"The Authorised Offrcer, The South Indian Bank Ltd." payable at Kozhikode

at the address mentioned above or through RTGS to Account No: 0412073000000541 held by

'The Authorised Officer" in The South Indian Bank Ltd, Branch Kozlr.kode S M Street @SC
Code: SIBL0oflXlz)I&testby s.mPM oil erbefofe 04-ll-2{25.

3) The intending purchaser shall submit duly filled in bid form in original (format available with

Authorised officer and in website https://bankauctions.in along with self-attested copies ofProof

of identification/Address prmf (KYC) to the Authorised officer and should carry the original for

'Ihe Soutl Indian Bank Ltd., R€ad. Oflicc: Thrissur, Kerala
Hcad Oflica: S.l.B. Housc, T.B. Roed, P.B. No: 28, Thrissuf - 680001, Kerata
(lc\ O4A7-242O O2O, lFar) 91 4A7-244 2O21, e-mail: .ibclrporatdasib.co.in

CIN: L65191KL 1929PrcOO1017, Toll Free (lndia) laOO-192-94Oa, r80O-425-1a09 (BSNU
yww,louthindl€nh6lrk.corr
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verification. Bids submitted otherwise than in the format prescribed shall not be eligible for

consideration and will be liable for rejection.

4) In case ofjoint bidders, an authorization letter signed by all the bidders authorizing a bidder (one

among them who is holding a valid ID) is to be submitted along with bid form. In case the bidder

is a corporate/Partrrership firm, a copy of the resolution passed by the Board of

Directors/Partners authorizing the actual bidder, who is holding a valid ID, needs to be submitted

along $vilh the bid ferrfi.

5) Bidders should have active mobile number and valid e-mail address for participating in E-

Auction and register their names at the e-auction portal and get User ID and Password free of

cost from E-auotion service provider whereupon they would be allowed to participate h the

Online-E-auction.

6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction

only if EMD amount has been received by the Bank along with the documents and in the manner

mentioned in point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.2, 3 & 4

hereinabove will be provided with User ID and Password through Bank's approved service

provider for prticipating in e-auction portal.

8) Afurthe*txtrissiofl of ElvD, thebidders slulttrotbealloflodtowitkhewthe Bidfoffis/Elvo.

The amount ofEMD paid by interested bidders shall not carry any interest.

9) Online bidding will cornmenoe from Reserve price or from the highest bid quoted whichever is

higher.

l0) The Bank / sewice provider for e-Auction shall not have any liability towards bidders for any

intemrption or delay in access to the site irrespective of the causes.

ll)The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be

boufid to buy tle fropeny et the final Uid pice. Tfie failrne oa &e Ft of bid&r to co@ly with

any of the tenns and conditions of e-Auction, mentioned herein will result in forfeitue of the

amount paid by the defaulting bidder.

12) Decision of the Authorised Officer regarding declaration of successfirl bidder shall be final and

binding on all the bidders.

l3)The Authorised Officer shall be at liberty to cancel the e-Auction proc€ss at any time, before

declaring the successflrl bidder, without assigning any reason.

The South Indian Banl< Ltd., Rcgd. Office: Thriosur, Kerala
Head OIIice: S.l.B. House, T.B. Road, P.B. No: 28, Th.rissur - 6aOOO1, Kera.la

$c\ @a7-242O O2O, (Fex) 9 1 :+a7-?t4 2O2 I , e.mail qiEpg4p@18@lb-cq.t!I
CIN: 165191KL I929PLCOO1O17, ToU Free (lndia) 18oo-102-94oE, laOO-4291809 (BSNL)
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14)The bid submitted without the EMD shall be summarily rejected. The property shall not be sold

below the reserve price.

15)The conditional bids may be treated as invalid. Please note that after submission of the bids, no

corespondenc€ regarding any change in the bid shall be entertained.

16) The Authorised Officer is not bound to accept the highest offer and the Authorised officer has

absolute right to accep or reject any or all offe(s) or adjoum / postpone/ canc€I tle e-Auction

without assigrfrrg {ny rcason $ereof. The sale is s#ject to cotr.rfiretiorr by the seorfiodcro(Hor.

l7) In case of forfeiture ofthe amount deposited by the defaulting bidder, he shall neither have claim

on the property nor on any part ofthe sum for which may it be subsequently sold.

l8)In case any dispute arises as to the validity of the bid(s), amount of bi4 EMD or as to the

eligibility of the bidder, authority of the person representing the bidder, the interpretation and

decision ofthe Authorised Officer shall be final. In such an eventuality, the Bank shall in its sole

discretion be entitled to call offthe sale and put the property to sale once again on any date and

et sruct tifire as firay be deei&d by the Baok.

19)The property will be sold on "as is where is" basis, "as is what is" and "whatever there is"

condition and the Bank is not responsible for title, condition or any other fact affecting the

property.

20)It is the responsibility ofthe Bidders to inspect and satis$ themselves about the Secured Asset,

including its specifications, the legality ofthe title deeds and other documents pertaining to the

said Secured Asset before participating in the" E-auction" antl The South Indian Bank Ltd will

fiot li$le for ey issues perrai*irg to the Soeirod Asset afteir the oompietion dthe E-arctioa.

2l)The Successful bidder shall pay 25% (including EMD of l0%) of the bid amount immediately

on the same day or not later than next working day, as the case may be, on confirmation of Sale

in hiVher favour. Balanc€ 75% of bid amount shall be paid to the Authorised Officer within 15

days of the sale, failing which the entire deposit made by the Bidder towards eamest money

deposit and/or other such amounts shall be forfeited without any notice by the Authorized officer

and the sale will be cancelled and the property will be brought to sale again. Ilowever, in

desfttble ca*r the tifire fifdy be externded ff tfie. sole &ser€nim of the Authrorise<Iffioer.

22) On the sale being confirmed and on receipt ofthe entire sale proceeds by the Authorised Officer,

the successfirl bidder will be issued with a Sale Certificate as per the terms and conditions of the

Bank and the SARFAESI Act. The sale certificate shall be issued in the name of the strccessful

The South Indiaa Bank Ltd., Retd. Oflice: Thrissur, Kerala
Hcad Officc: S.l.B. House, T.B. Roa4 P.B. No: 28, Th.rilsur - 680001, Kera.la
(lc\ o4a7-242o o2o, {Frx) 91 4s7-244 2021, c-mai} d!ee44Q@i!.qqj4

CIN: L55l9lKL l929PLCOOrOl7, Toll Free (lndia) IAOO- 1O2-94Oa, 1aOG.425-18o9 (BSNU
rYar,soulhindtrrnbank.cdrl
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bidder. No request for change ofname in the sale certificate other than the person who submitted

the bid /participared in the e-Auction will be entertained.

23) The successful bidder should pay all the existing dues etc. , to the Govemment/ Local Authorities

and bsar all the nec€ssary expenses like applicable stamp duties / additional stamp duty / transfer

charges, Registration expenses, fees etc. for transfer of the property in hiVher name.

24) The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts

in cme.of arry delay ia issrr ofconfimrati.m of sale/ Sale Certifieate by viftue of any Court Order

received after e-auction is complete or any other reasons whatsoever.

25) The Authorised Officer or Bank wrll not be held responsible for any charge, lien, encumbrance,

property tax or any dues to the Govemment or anybody in respect ofthe properties under sale.

26)The successful bidder shall pay all TaxeV Electricity/ Water/ Sewerage Charges or any other

charges demanded by any authority after the acceptance of the bid, even if it pertains to previous

periods.

Z)Biddershatl erur:re Feymeffi of TDS ofi sale ia coryliafic,e *ith povisioa of Ificome T&x Act as

applicable and necessary proof of the same to be submitted to Authorised Officer before issuance

of Sale Certificate.

28)The Suceessfirl biffer shall, at hiVher cos! get the EleotricityA[ater/Sewerage connection etc.

and any other common services transferred in his name.

29)The Authorised Offrcer has obtained EC/ search report regarding the Foperty from 0l-01-1989

to 2646-2025 and it contains Nil encumbrance.

3O)For ery fuflkr id€,rfira1io,nffidforinspeetior oflnoFefty, theirtefidedhiddersmay offidcttkj
Authorised Officer or The South Indian Bank Ltd., Branch Parappananeadi during working

hours or may contact Mrc. Aparna S, Ph .956228D05 at the South Indian Bank Ltd, Regional

Offrce, Kozhikode.

For detailed terms and conditions of the sale, please refer to the link provided in

www.southindignbank.com and https://bankauctions.in
ForThe South lndial Ban

u orised Ofiice'

Date: 16-ll-2025

Place: Malappuram
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Head Omce: S.t.B- House, T.B. Road, P.B. No: 28, Th.rissur - 680001, Kerala
$e\ UA7-242O O2O, {Fer<l 914A7-244 2021, ernai} .ibcor@r.atda8ib.co.in

CIN: 165191KL 1929PI,C,@LO17,'loll Free (India) 18OO-to2-94o4, laOO-425-1ao9 (BSNL)
yytv.soultlndlanbank.Gom

Z;sr*,^"


