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wHEREAS theAuthorised Officerofthe Bank had issued Demand Notice dated 12.01.2022 toborlower ( l) M/s Motorad

Works. A partnership Firm Represented by its Parmers. CP- l /516-C,D.E,F,DI, Porkulam Towers Parempadam,

Kunnamkulam. Thrissur, Kerala-680519 (2) Mrs Shabna Mohamed Ali, Partner M/s Motorad Works, Perumbadiyil

House, Orumanayoor pO. Chavakkad, Thrissur-680512. (3) Mr Anu P M, Partner lWs Motorad Works, Parambathkandy

Thanu Cottage, Opposite PWD Godown, Poothole PO, Thissul -680004 (4) Mr Abdul Vahab K V, Karuppam Veettil ,

Masiid Road, paluvai PO, Thrissur, Kerala-680507 (5) Mrs Subaida Panikl.aveettil House, Masjid Road, Paluvai PO

Thrissur Kerala-680507.under section 13(2) of the Secufitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act,2OO2 (hereinafter referred to as'The Act') and has taken Physical possession of

the immovable property/ies, more fully described in the schedule hereunder under Section l3(4) of the Act read with

Rule 8 ofthe Securify Interest Enforcement) Rules. 2002.

AND WHEREAS, the borrower/guarantor have failed to pay the amount, Notice is hereby given to the public in general

and in particular to the Borrower(i) and Guarantor(s) that the immovable property/ies mortgaged to the Secured Creditor

more fully described in the Schedule hereunder will be sold on "as is where is" basis, "as is what is" and "whatever there

is,' condiiion, on the date and at the place mentioned herein below for realization ofa sum of Rs'3,60,2E,E95.80i-(Rupees

Three Crores Sixty Lakhs Twenty Eight Thousand Eight Hundred Ninety Fiye and Paise Eighty Only) as on 3t-
05-2026. with futuri interesr. costs and ;penses etc. thereon in the accou nt/s of M/s Motorad Works rYith Thrissur Main

Branch ofthe Bank. subject to the following lerms and conditions: -
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E-Auction Sale Notice for Sale of tmmovable Assets under the Securitisation and Reconstruction of Financial

Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule E(6) and 9(l) of the Security

lnterest (Enforcement) Rules, 2002.
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Mr Abdul Vahab K V and Mrs SubaidaName of Property Owner

All that part and parcel of land admeasuring 20.91 Ares [16.86 Ares Ares

Aresl along with Residential building having a buiJt up area of about 1500 Sq Ft

and all other constructions, improvements, easementary rights existing and

appunenant thereon situated in Sy No.l2214 of Chavakkad Village, Chavakkad

Taluk. Thrissur District .[Out of20.9l Ares.16.86 Ares owned by Mr Abdul Vahab

K V and 4.05 Ares owned by Mrs Subaidal, more fully described in Sale Deed

No.l 513/1987 dated 29.10. t987 . Sale Deed No.l5l4/1987 dated 31.10.1987 and

Sale Deed No.733l 1986 dated 28.04.1986, all of Sub Registrar Office Chavakkad

and bounded as follows

North : Property of Muhammadururi & Nabeesa

East : Other Property ofHussain Fathima & Abdul Vahab V K

South : Road

West : Other Property of Abdul Vahab V K and Arif

+4.05Description of property

E - AUCTION SALE NOTICE

f x9ttrl€li.f xExI-Oaia SAl|l(lil6



Ztsrrile",,,.

Nature of possession Physical

Reserve Price Rs.l,06,00.000/- ( Rupees One Crore Sir Lakhs Only)

Eamest Money Deposit (EMD) | ns. tO,OO,OOOI- ( Rupees Ten Lakhs Sixty Thousand Only)

All amounts payable regarding EMD and sale shall be paid by way of Demand
Draft drawn in favour of "The Authorised Ofiicer. The South Indian Bank Ltd."
payable at Thrissur or through RTGS to Account No:0084073 0000043 88 held by
" The Authorised OfficeC'in The South Indian Bank Ltd. Branch Thrissur Main
(IFSC Code: SI8L0000084)

Mode of submission of EMD/
Sale amount

Last date and time for
submission of Bid along with
EMD

on or before 25-06-2026 by 5.00 PM

Property Inspection From 10.00 AM to 5.00 PM on working days with prior appointment

Bid incremental amount Rs. 10.000.00

I ZA-OA-ZOZA fiom 10.00 am to lO.30 am (with 5 minute unlimited auto extensions

I till sale is concluded)
Date and time of E-auction

E-auction service provider ,+9 t 8142000735,

l) The secured asset will be sold by e-auction through Bank's approved service provider i.e. BankAuctions.in who
are assisting the Authorised Oflicer in conducting_the online auction.

2) The intending purchasers shall submit the EMD arnount mentioned hereinabove via Demand Draft in favour of
"The Authorised Officer. The South lndian Bank Ltd." payable at Thrissur at the address mentioned above or
through RTCS to Account No: 0084073000004388 held by " The Authorised Officer" in The South lndian Bank
Ltd. Branch Thrissur Main (IFSC Code: SI8L0000084) latest by by 05.00 Pm. on or before 25-06-2026.

3) The intending purchaser shall submit duly filled in bid form in original(format availablewith Authorised officer
and in website https:/bankauctions.in/) along with self-attested copies of Proof of identification/Address proof
(KYC) to the Authorised officer and should carry the original for verification. Bids submitted otherwise than in
the format prescribed shall not be eligible for consideration and will be liable for rejection.

4) ln case ofjoint bidders, an authorization letter signed by all the bidders authorizing a bidder (one among them
who is holding a valid lD) is to be submitted along with bid form. ln case the bidder is a corporatePartnership
firm. a copy of the resolution passed by the Board of Dkectors/Partners authorizing the actual bidder, who is
holding a valid ID, needs to be submitted along with the bid form.

5) Bidders should have active mobile number and valid e-mail address tbr participating in E-Auction and register
their names at the e-auction portal and get User ID and Password free ofcost lrom E-auction service provider
whereupon they would be allowed to participate in the online-E-auction.

6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction only if EMD
amount has been received by the Bank along with the documents and in the manner mentioned in point 3

hereinabove.
7) Eligible Bidders who have duly complied with the above requirements in point no.2,3 & 4 hereinabove will be

provided with User ID and Password through Bank's approved service provider for participating in e-auction
ponal.

8) After the submission of EMD, the bidders shall not be allowed to withdraw the Bid forms/EMD. The amount of
EMD paid by interested bidders shall not carry any interest.

9) Online bidding will commence liom Reserve price or fiom the highest bid quoted whichever is higher. . .
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TERMS AND CONDITIONS OF SALE
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l0) The Bank / service provider for e-Auction shall not have any liability towards bidders for any irtemrprion or

delay in access to the site irrespective ofthe causes

f f ) it"iiJon.. rubmifted by rhsbidder. cannot be cancelled/withdrawn andthe bidder shall be boundto buy the
' prop"ray at the flnal bid p;ice. The failure on the pa* of bidder to comply with any of the terms and conditions

ifl-auction, mentioned herein rvill result in forfiiture ofthe amount paid by the defaulting bidder-

l2) De;isi;n oi ine ,qutnorisea officer regarding declamtion of successful bidder shatl be final and binding on all

the bidders.
l3) ihe Authorised Officer shall be at liberty to cancel the e-Auction process at any time. before declaring the

successful bidder, without assigning any reason.

14) Thc bid submitted without the gruTo snatt be summarily rejected. The property shall not be sold below the

reserve price.

l5) The conditional bids may be treated as invalid. Please note that after submission ofthe bid/s. no conespondence

regarding any change in the bid shall be enteflained'

t 6) Tfi! eutiloriied oficer is not bound to accept the highest offer and. the Authorised ollicer has absolute righl 10-' 
;.;;p; ;; reject any or all offer(s) or adjoum ,/ postpone7 cancel the e-Auction without assigning any reason

thereof. Thisale is subject to confirmation by the secured creditor'

l7) ln case offorfeiture ofihe amount deposited by the defaulting bidder. he shallneither have claim on lhe proPerty

nor on any pafi ofthe sum for which may it be subsequently sold 
-

la) in .ase ani.iispute arises as to the validity ofthe bid(s), amount ofbid, EMD or as to the eligibility ofthe bidder.

authority of the person representing the lidder, the interpretation and decision of the Authorised OIIcer shall

be final. In such an event'aliry, thi Bank shali in its sole discretion be entitled to call off the sale and put the

property to sale once again on any date and at such time as may bedecided by the Bank'

tey the prope4v wi1 be s6ld on "us is *here is" basis. "as is what is" and "whatever there is" condition and the
'Bankisnotiesponsiblefortitle.conditionoranyotherfactaffectingtheproperty'

20) tt is the responsibility of the Bidders to inspeci and satis! themselves about the Secured Asset, including its- ' ip..if*tlonr, the legality of the title deeds and other documents penaining tothe said Secured Asset before

p'anicipating in the" E-auction" and The South tndian Bank Ltd will not liable for any issues penaining to the

Secured Asset after the completion ofthe E-auction'

2l ) The successfi:l bidder shall pay 25 Yo (including EMD of l0olo) of thc bid amount immediately on the same day

or not later than next workiflg day. as ih" *." ,uy be. on confiRnation of Sale in his&er favour. Balance 750lo

of bid amounr shall be paid to the Authorised Offiier within l5 days of the sale, failing which the entire deposit

made by rhe Bidder towards earnest money deposit and/or other such amounts shall be forfeited without any

notic" Uy tr," Authorized officer and the s;le \ rill be cancelled and the property will be broughl-to sale again'

However, in desirable cases the time may be exlended at the sole discretion ofthe Authorised Officer'

z2y on the saie being confirmed and on recelpt ofthe entire sale proceeds by the Authorised officer, the successful

bidder will be isiued with a Sale Cenificale as per the terms and conditions ofthe Bank and the SAR1AESI Act'

The sale certificate shall be issued in the name of the successful bidder. No request for change of name in the

sale certilrcate other than the person who submitted the bid lparticipated in the e-Auction will be enterEircd.

23) ihe successful bidder should pay all the existing dues etc.,io the covemment/ Local Authorities and bear all

the necessary expenses like uppiicable stamp duties / additional stamp duty / transfer charges' Registration

expenses, fees etc. for transfer ofthe property in hisiher name'

24) The South Indian Bank Ltd is not tiaule to pay any interesv refund EMD or any such amounts in case ofany

delay in issue of confirmation of sale/ Sale certificate by vinue of any court order received after e-auction is

complete or any other reasons whatsoeYer.

25) The Authorisej Officeror Bank willnot be held responsible for any charge, Iien. encumbmnce, pn:perty tax or

any du€s to th€ Cov€rnm€nt ot anybdy in respect ofthe Properti€s under sale'

26) itie successfulbidder shall pay alitaxesl electricityl water/ Sewerage Charges or any other charges demanded

by any authority alier the aiceprance ofthe bid, eYen.il it Penains to previous periods'

27) Bidder shall ensure paymenr oiTDS on sale in complianci with provision oflncome Tax Act as applicable and

necessary proof of tire same to be submitted to Authorised Officer before issuance of Sale Cenificate.
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2g) The Successful bidder shall, at his/her cost, get the Electricity/ water/ sewerage conneclion etc. and any other

common services transferred in his name.

29) The Authorised Officer has obtained EC Iegarding the property fiom 0l/O I/1993 to 01108120?4 and it contains

no encumbrance
30) For any further information and for inspection of property, the intended bidders may contact the Authorised

officer or The Soutlr tndian Bank I-td.. granch Otlukkara during working hours or may contact Krishna Prasad

P 9495414919 at the South Indian Bank Ltd Thrissur regional office

For detailed terms and conditions of the sale' please refer to the link provided in

wrn$.southindianbank.bank.in and httos:1.,tran kaucri ns.in/ (website/Link of E Auction Service provider)

' 
EorThe South lndian ank Ltd.

oflse Officer
Date: 0l-06-2026
Place: Thrissur A[ITHORISED OFFICER

ctN
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