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D - AUCTIOT SAI.E IIOTICE

EArcllm Sdc fotlcc fc sdc 6f rrnrnovrhlc Ascrtr uldcc tLc Sccurltlstloa eld
Recoartnctloa of FlaurcCrl Asrotr ard EDtcccaGot of Accurlty latcat Act, 2(Xt{2 rcad rtth
Foelro to Rrfe q6l ead 9(11 of the Sccorlty latqG.t (ElfGcsDatl Rulcr, 2(X)2.

WHEREAS, the Authorised Oflicer of the Bank had issued Demand Notice dated l7-Jul-2O24,
cqlling upon the Borrowers (l) M/s. Ultimate, lRepr€sented by its partnersl, 62 /2672, Marina Mall,
YMCA Cmss Road, Kozhikode, Kerala - 673001, AIso at: Adakandy Building, Door No. 29/707 A-
20, A-21, Mavoor Road, Parayancherry, Puthiyara P O, Kozhikode, Kerala - 673004, (2) Mr. Shajir
K Moosa, lPartner - M/s. Ultimatel, "zubudd, 2gl 1089-8, Nellikode Thazham, chevayur p o,
Kozhikode, Kerala- 673017, Also at: "Zubaida", T p Kumaraa Nair Road, Chevayu.r p O, Kozhikode,
Kerata - 673017, (3) Mr. Mohammed lqba,i p V, [partner - M/s. Ultimate], "Zubaida,, 2Sl logg-B,
Nellikode Thazham, chevayur P o, Kozhikode, Keftla- 673017, Also at: No. 1, 2nd street, Tatabad,
coimbatorE, Tanfl adu-641012, (4) Mrs. shahaflaz Kunhi Moosa, [tbrtner - M/s. ultimatel, No.
1, 2nd Sh€et, Tatabad, Coimbatore, Tamil Nadu - 641012, Also at: "Zubaid*, 2g/ l}gg_8,
Nellikode Thazham, chevayur P o, Kozhikode, Kerala - 6z\ou end the cusrantor (5) Mrs. zubaida
M C, "Zubaida', Nellikott Thazham, T P Kumaran Nair Road, Chevayur p O, Kozhikode, Kerala -
673017, under section 13(2) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Inter€st Act, 2OO2 (hereinafter referred to as The Actl and has taken
Possession of the immovable prop€rty/ies, more fully described in the schedule hercunder under
section 13(4) of the Act read with Rule 8 of the security Interest (Enforcement) Rules, 2002.

AND WHEREAS, the borrowers/gurantor have failed to pay the amount, Notice is hercby given to
the public in general and in particular to the borrowers/gurantor that the immovable property

to the Secured CYeditor more fully described in the Schedule hereunder will be sold on
'as is u/here is" basis, 'as is what is" and "whatever tlere is" condition, on t}le date and at the place
mentioned herein below for realization of a sum of Rr 1,u,71,427.i7 lRupocr olc csee trou,
L.rb ScGaty oac Tho:aad Four Huadred ard rbcoBi scvo rld p.I!G rrtfty sc,v6 orl'l
as on 3l-12-2Oll5 with future interest, costs and exp€nses etc. thereon in t.I:e account/s of M/s.
Ultimate with Kozhlkode Mavoor Road Brarrch of the Bafik, suq1cct to the follorkrg te77rs and
conditions:

:, --1iti,

Name of Property
Owner

Mrs. Zubaida M C

Descriptiofl of
pmperty possession 8.88 Cents) along with building thereon and all other

constructions, improvements, easementaq/ rights existing and
appurtenant thereon situated in Sy. No. a6l6, Re Sy No. 70l IOB within
Nelikkode Village, Kozhikode Taluk, Kozlrikode District and owned by
Mrs. Zubaida M C, moretrlly described ra Jenm SaIe Deed No-
2766/ 1995 dated 14-06-1995 of Sub Registrar Office _ Chwayur and
bounded on (as per Ircation C€rtilicate No. f469/2013 dated O2-Og_
2013 issued by Village OIIicer - Nellikode);
North: Property of Dr. Selvan
South: Prop€rty of Paulose
East: Property of Paulose

All that paft and parcel of lefld admeasurihg 9.5O Ccalts (prcsc"nt

lhe South Indian Bar ( Ltd., Regd. Olfice: Ilr.rissur, Kerala
Head OfIice: S.l.B. House, T.B. Roa4 p.B. No: 28, Thrislur _ 680001, Kcrala

.-.-. ..(le\04A7-2420 O2O, (Fax) 91 48? -244 2cr2t, c-tuei,.. sibcorporat@sib.co,inemr r.l,slgrrL tgzgrLeooior7,.rbll ffee Endta, rioo_roz_g+6Ei6+z!_1609 (BSNr,lErB.soqtltldLlba.lt.coD



hegloaal Otllce Bozhllode
The South tndiaa Bsnk Ltd, Rcgioral Oflice - Kozh.ikode, 1a Floor, Happy Tdrrer8,
Vaikirlr Mohafirned Basheer Road, Marranchiia, Kozhikode, K6ala - 673001.
Phone No: O49t2726725,ru27, D'itail: roloo4Glsib.co.in- Websit : Errw.southindianbankcom

Z.?ilou,trfr,,^

West: Way
(A rndl pcttor of the bulldlag Ir reco GrtGlded/rihatod oa the
a{leceot lud oa routLcta rldcl

Nature of possession Physical Possession
Reserve hice Rs. 1,00,84,000.00 (Rupees One Cror€ Eighty-Four Thousand Only)

Eamest Moncy
Deposit (EMD)

Rs. IO,O8,ZI0O.OO (Rup€€e Ten lrkh Eight Thousand Four Hundred
onM

Mode of submission
of EMD/ Sale amount

AII amounts payable regarding EMD and sale shall be paid by way of
RTGS to Account No.0412073000000541 " IFSC Code : SIBLOOOO412,
Account Name : The Authorized Oflicer' maintained with Kozhikode S
M Steet Branch /DD drawn in favour of'The Authorized Olficer, The
South Indian Bank Ltd.', payable at Kozhikode

Last date and time for
submission of Bid
along \rith EMD

on or before 09-0ll-20116 by 5.{X) PM.

Property Inspection Fncm 10.00 AM to 3.00 PM on working days with prior appointment.

Bid incrEmental
amount

Rs 25OOO

Date 8nd firne of E-
auction

1O-41!2-2OX from 10.00 AM to I l.0O AM (with 5 minute unlimited auto
extensions till sa-le is concluded)

E-auction s€nrice
provider

M/s 4 Closure,
Website Name: https://bankauctions.in
contact oflicial: Mr.Arun Rqi S
Mobile : 8142000735
Email :tnk@bankauctions.in

inf@bankauctions.in

TERMS AND CONDITIONS OF SALE

1) The secured asset wir be sold by e-auction through Bank's approved serrrice provider i.e. . M/s
4closure, who are assisting the Authoris€d ollicer in conductingthe online auction.

2) The intending purchasers shall submit the EMD arnount mentioned hereinabove via Demand
Draft in favour of'The Authorized OIIicer, The South Indian Bank Ltd." payable at Kozhikode
at the address mentioned above or through RTGS to Account No: 04 I2O73OOOOO054I held by
" The Authorized OIIicer" in The South Indian Bank Ltd, Branch Kozhikode S M Street (IFSC
Code: SIBLOOOO4I2) on or before A942-2U26 by 5 pM

3) The intending purchaser shall submit duly filled in bid form in original (format available w.ith
Authorised ofiicer and in website https:/ /bankauctions.in along with self-attested copies of
Proof of identification/Address proof (tfiC) to the Authorised offrcer and should carry the
original for verification. Bids submitted otherwise than in the format prcscriH shall not b€
eligrble for consideration and vrill be liable for rejection.

4) In case ofjoint bidders, an authorization letter signed by a1l the bidders authorizing a bidder
(one eJncmg them who ie holding a valid ID) is to be submitted alurg with bid form. In casc the
bidder is a corporate/Partnership firm, a copy of the resolution passed by the Board of
Directors/Partners authorizing the actual bidder, who is holding a valid ID, needs to be
submitted along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get User ID and Password free of
cost from E-auction service provider whereupon they would be allowed to participate in the
online-E-auction .
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6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction
only if EMD amount has been received by the Bank along with the documents and in the
manner mentioned in point 3 hereinabove.

7) E[gible Bidders who have duly complied with the above requirements in point no.2,3 & 4
hereinabove urill be provided with User ID and Password through Bank's approved service
provider for participating in e-auction portal.

8) Alter the submission of EMD, the bidders shall not be allowed to withdraw the Bid forms/EMD.
The amount of EMD paid by interested bidders strall not carry any interest.

9) Online bidding will commenct fiom Reserve price or from the highest bid quoted whichever is
higher.

1O) The Bank / service provider for e-Auction shatl not have ary liability towards bidders for any
interruption or delay in ac{:ess to the site irr$pective of tlrc causes.

1l) The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be
bound to buy the property at the linal bid price. The failure on the part of bidder to comply
with any of the terms and conditions of e-Auction, mentioned herein will result in forfeitur€ of
the amount paid by the defaulting bidder.

12) Decision of the Authorised Ofricer regarding declaration of successful bidder shall be final and
binding on aII the bidders.

13) The Authorised ollicer shall be at liberty to cancel the e-Auctjon process at any time, before
declaring the successful bidder, without assigning any reason.

l4)The bid submitted urithout the EMD shar be summarily rejected. The prop€rty shall not be
sold below the reserve price.

15) The conditional bids may be treated as invalid. Please note that after submission of the bid/s,
no correspondence regarding any change in the bid shall be entertained.

16) The Authoris€d Oflicer is not bound to accept the highest olfer and the Authorised ollicer has
absolute riSht to accept or reject any or all olTer(s) or adjourn / postpone/ cancel the e-Auction
without assigning any rreason thereof. The sale is subject to confirmation by the secured
crtditor.

17) In case of forfeiture of the amount deposited by the defaulting bidder, he sha-ll neither have
claim on the property nor on any part of the sum for which may it be subsequentJy sold.

18) In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to txe
e[gibility of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Authorised Oflicer shall be final. In such an eventuality, the Bank shal] in its
sole discr€tion b€ entitled to call oII the sa]e and put the property to sale once ^gei4 on any
date and at such time as may be decided by the Bank.

19) The property will be sold on 'as is where is' basis, .as is what is' and "whatever tlere is,
condition and the Bank is not responsible for tifle, condition or any other fact altecting the
property.

20) It is the responsibility ofthe Bidders to inspect alrd satis$ themselves about the Secured Ass€t,
including its specifications, the legality of the tifle deeds and other documents p€rtaining to
the said Secured Asset before participating in the' E-auction' and The South Indian Bank Ltd
wiII not liable for any issues pertaining to the Secured Asset a.fter the completion of the E-
auction.

2l) The Successful bidder shall pay 25ol" (including EMD of fOTd of the bid arnount immediately
on the same day or not later than next working day, as the case may be, on conlirmation of
Sale in his/her favour. Balance 75o/o of bid amount shall be paid to the Autlorised olncer
within 15 days of the sale, failing which the entire deposit made by the Bidder towards eamest
money deposit and/or other such amounts shall be forfeited without any notice by the
Authorized officer and the sale will be cancelled and the property will be brought to sale ogain.
However, in desirable cases t}le time may be extended at the sole discretion of the artho.ised

.. Ofrcer.
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22) On t}re sale being confrmed and on receipt of the entire sale proceeds by the Authorised Offrcer,
the successful bidder will be issued with a SaIe Certificate as per the terms and conditions of
the Bank and the SARFAESI Act. The sale certificate shall be issued in the name of the
successful bidder. No request for change of name in the sale certilicate other than the person
who submitted the bid /participated in the e-Auction will be entertained.

23) The successful bidder should pay aJI the existing dues etc., to the Government/ Ircal
Authoritjes aad bear all the necessa4r expenses like applicable stamp duties / additiona)
stamp duty / tralsfer charges, Registration eKpenses, fees etc. for transfer of the property in
his/her name.

24) The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts
in case of any delay in issue of conlirmation of sale/ Sale Certificate by virtue of any Court
fuer rcceived alter e-auction is complete or any otlrer r€asons whatsoever.

25) The Authorised Olficer or Bank will not be held responsible for any charge, lien, encumbrance,
property tax or any dues to the Government or anybody in respect of the properties under sale.

26) The successful bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any other
charges demanded by any authority after the acceptance of the bid, even if it pertains to
previous periods.

27) Bidder shall ensure payment of TDS on sale in compliance witl provision of lncome Tax Act
as applicable and necessary proof of the sane to be submitted to Authorised Officer before
issuance of SaIe Certificate.

28)The Successful bidder shall, at his/her cost, get the Electricity/Water/Sewerage connection
etc. and any other cornmon services transferrtd in his oame.

29)The Authorised Offrcer has obtained EC/ search report regarding the property from O1-01-
2O2O to 16-12-2025 and it contains Nil Encumbrance.

30) For any further information and for inspection of property, the intended bidders may contact
the Authorised Officer or The South Indian Bank Ltd., Branch Kozhikode Mavoor Road during
working hours or may contact Mr Elby Jose Recovery OIIicer Regional Office Kozhikode First
Floor, Happy Towers, Vaikkom Mohammed Basheer Road, Mananchira(PO), Kozhikode Pin-
673001 Mob: 9884350131

Fc detellcd tGrE. ald coadltlorr of tie nalc, glcare rcf,ec to tie llal povlded fl
rr.routiladlubral.coo .!d rcb.lte httpr:/ /belteuc{roor.fl

For The Souu r rr, Ean Ltd

Date: O l-01-2026
Place: Kozhikode

Chlel rnager / Autlrorbsd ofrcer

AIITIIORIAED OEtrICER

lcHIEr xArracERl
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