
Zw*mP"*hThe South Indian Bank Ltd'

Regional Offi ce-Thrissur

I st Floor.Platinum Jubilee

Building. Civil Line Road' Near

Children's Park. AYYanthole'

Thrissur-680003

Date:26.05.2O26

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and

ReconstructionofFinancialAssetsandEnforcementofSecuritylnterestAct'2002readwith
protiro to Rule 8(6) and 9(1) ofthe Security Interest (Enforcement) Rules' 2002'

wHEREAS.theAuthorisedofficeroftheBankhadissuedDemandNoticedated05.04.2023,calling
upon 1) Mr Saidu Muhamed 6-i'*f*""*fl Thirunelly,Bappu Saidumohammed 2) Mrs Sajeena

Saidu Mohamed; soth or the; harG address at: panikkaveetil rhirunelly House. Kundaliyoor'

Chattuwa ,Thrissur _ oaosr2; Ai." u, , p-ikkuu."ril House, Kinar orumanayoor Po rhrissur -

6g0512 . under secrion 13(i; ;;;; Securitisation and Reconsrruction of Financial Assets and

Enforcement of Security rnt.r".i a.t, 2002 (hereinafter referred 1o as 'The Act') and has taken

physical possession .i tt'" i**o'oti"'f'opt*yli"t' t""'e fu\ described in the schedule hereunder

under Section l3(4) ofthe act read wiitr Rule 8 ofthe Securit-v Interest Enforcement) Rules' 2002'

AND WHEREAS, the bonower/guarantor have failed to pay the amount, Notice is hereby given to

the public in general and in iarticular to the Borrowe(s)/Guarantor(s) that the immovable

property/ies mortgaged ,o ,t . i"i*"a creditor more fu[y described in the Schedule hereunder will

besoldon..asiswhereis,,basis,..asiswhatis,,and..whateverthereis',condition,onthedateandat
the place mentioned herein below for realization ofa sum of Rs' 6'86'54'466'?6(Rupees Six Crore

EightySixLakhFiftyFourThousandFourHundredSixtySixandPaiseSeventySixonty)as
on25.05.2026withfutureinterest,costsandexpensesetc.thereonintheaccounl/sofofMrSaidu

Muhamed @ 
panikkaveettit iiirunetty Bappu Saidumohammed with chavakkad Main Branch of

the Bank, ,rb.i"., to the following terms and conditions: -
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Road, ProPertY o eetil Thirunelli Iqbalf PanikkavNorth

Property of Panikkaveet il Thirunelli SiYad
South

NH- l 7, ProPertY o fThirunelti lqbalf PanikkaveetiEast

Property of Panikkaveet
-Siyad and Iqbalil ThirunellWest

Item no : I (b) All that part and parcel of land admeasuring 9'31

Ares (6.88 Ares + 2.43 Ares) along with commercial building having

;;lil;.. of about 8658 Sq'Ft and with all other constructions'

improvements. easemenlary rights existing and appurtenant thereon

situated in Sy No. 20/10 & 20/5 within Engandiyur Village'

Chavakkad Taluk. Thrissur District and owned by Mr' Saidu

fr,frt u-.a morefully described in Sale Deed No' 1993/2000 dated

15.11-2000ofSubRegistraroffice_Vadanappillyandboundedon

*ltem No: 1 (a) & (b) witl be sold as a single lot only

* As per actual measurement, the total extent [Item No: I (a) &

(b)l is 40.57 cents or l6'418 ares'

Private RoadNorth

PropertY of Pani etil Thirunelli lqbalkliaveSouth

NH.17East

Properfy of
Muhammed

Panikkaveetil Thirunelli Saidu
West

PhysicalNature of Possession
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South Indian Bank Ltd." payable at T

Banking or through RTGS to Account No:0084073000004388 held

by " The Authorised Officer" in The South Indian Bank Ltd' Branch

: Thrissur Main (IFSC Code: SIBL0000084)

hrissur ,/RTGSNEFTNeI

on or before 25.06.2026 bY 5.00 PMLast date and time for

submission of Bid along

with EMD
From 11.00 AM
appointment

working days with Priorto 04.00 PM onProperty InsPection

Rs.10,000/- (RuPees Ten Thousand Only)Bid incremental amount

ie .Oo.Zoze from 10.30 AM to 11. 4Y lwith 5 minute unlimited

auto extensions till sale is concluded)

00Date and time of E-auction

contact: o4o 23736405, 81420000621 66'bfo@badaudisu$' and
E-auclion service Provider

Mr Arun Raj.S. 8142000735, tnkl nkauctions.inba

t.iranu., Hyderabad -500038M/s. 4closure. # 605 A, 6th Floor, Mai

TERMS AND CONDITIONS oF SALE

l) The secured asset will be sold by e-auction through Bank's approved service provider i e

BankAuctions.in who are assistin! the Authorised officer in conducting-the online auction.

2)TheintendingpurchasersshallsubmittheEMDamountmentionedhereinaboveviaDemand
Draftinfavourof..TheAuthorisedofficer'TheSouthlndianBankLtd.,,payableatThrissur
/RTGSA.JEFT/neI banking ar the address mentioned above or through RTGS to Account No:

0084073000004388heldby..TheAuthorisedofftcer'.inTheSouthlndianBankLtd,Branch
ThrissurMain(IFSCCoAe:StgL0O0O084)latestby05'00PMonorbefore23'06'2026'

3) The intending purchaser shalt submit duly filled in bid form in original (format available with

Authorised officer and in website: https://bankauctions.in/ along with self-attested copies of

Proof of identification/Address proof (KYC) to the Authorised officer and should carry the

originalforverification.Bidssubminedotherwisethanintheformatprescribedshallnotbe
eligible for consideration and will be liable for rejection'

4)lncaseofjointbidders,anauthorizationlettersignedbyallthebiddersauthorizingabidder
(oneamortgthemwhoisholdingavalidlD)istobesubmittedalongwithbidform.lncase
the bidder is a corporate/Partnership firm, a copy of the resolution passed by the Board of

Directors/Partners authorizing the actual bidder' who is holding a valid ID' needs to be

submitted along with the bid form
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5) Bidders should have active mobile number and valid e-mail address for participating in E-

Auction and register their names at the e-auction portal and get User ID and Password free of

cost from E-auction service provider whereupon they would be allowed to participate in the

online-E-auction

6)Pleasenotethatinterestedpurchasersshallbepermittedtoparticipateandbidinthee.auction
only if EMD umornt hu, been received by the Bank along with the documents and in the

manner mentioned in point 3 hereinabove'

7)EligibleBidderswhohavedulycompliedwiththeaboverequirementsinpointoo.2.3&4
hereinabovewillbeprovidedwithUserlDandPasswordthroughBank'sapprovedservice
provider for participating in e-auction porlal'

8)AfterthesubmissionofEMD.thebiddersshallnotbeallowedtowithdrawtheBid
forms/EMD. The amount of EMD paid by interested bidders shall not carry any interest'

9)onlinebiddingwillcommencefromReservepriceorfromthehighestbidquotedwhichever
is higher.

10)TheBank/serviceproviderfore.Auctionshallnothaveanyliabilitytowardsbiddersforany
interruption or delay in access to the site irrespective ofthe causes'

11) The bid once submitted uv ii" uiaao, cannot be cance^lled/withdrawn and the bidder shall be

bound to buy the properti ut tf" f-ut bid price' The failure on the part of bidder to comply

withanyofthetermsandconditionsofe.Auction.mentionedhereinwillresultinforfeiture
ofthe amount paid by the defaulting bidder'

l2)Decision of the Authorisei om".r-r"guraing declaration of successful bidder shall be final

and binding on all the bidders' 
:. before

13) The Authorised Officer shall be at liberty to cancel the e-Auction process at any tlm(

declaring the successful bidder' without assigning any reason'

14)ThebidsubmittedwithouttheEMDshallbesummarilyrejected.Thepropertyshallnotbe
sold below the reserve Price'

15)Theconditionalbidsmaybetreatedasinvalid.Plea.*enotelhataftersubmissionofthebid/s'
no correspondence regarding any change in the bid shall be entertained'

16) The Authorised officer is no"t bound to accept the highest offer and the Authorised offrcer has

absolute right to accept or reject any or atl offer(s) or adjoum / postpone/ cancel the- e-Auction

without assigning uny t"^on theieof' The sale is subject to confirmation by the secured

l7) In case ol forfeiture of the amount deposited by

claim on the property nor on any part ofthe sum for which may it be subsequently sold

18) In case dispute arises as to the validity of the bid(s). amount of bid, EMD or as to the
an\

elig ibility ofthe bidder. authority ofthe person representing the bidder, the interpretation and

dec ision ofthe Authorised Officer shall be final' In such an eventuality. the Bank shall in its
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sole discretion be entitled to call offthe sale and put the property to sale once again on any

date and at such time as may be decided by the Bank'

19)The property will be sold on "as is where is" basis. "as is what is" and "whatever there is"

condition and the Bank is not responsible for title. condition or any other fact affecting the

property.

ZOiit is ttre responsibility of the Bidders to inspect and satisft themselves about the Secured

Asset, including its specifications, the legality of the title deeds and other documents

pertaining to the said Secured Asset before participating in the" E-auction" and The South

IndianBankLtdwillnotliableforanyissuespertainingtotheSecuredAssetafterthe
completion of the E-auction.

21) The Successful bidder shall pay 25 % (including EMD of 10%) of the bid amount immediately

onthesamedayornotlaterthannextworkingday'asthecasemaybe'onconflrmationof
Sale in hisarer favour. Balance 75% of bid amount shall be paid to the Authorised offrcer

within I 5 days ofthe sale, failing which the entire deposit made by the Bidder towards earnest

moneydepositand/orothersuchamountsshallbeforfeitedwithoutanynoticebythe
Authorized officer and the sale will be cancelled and the properry will be brought to sale

again. However, in desirable cases the time may be extended at the sole discretion of the

Authorised Officer.

22)onthesalebeingconfirmedandonreceiptoftheentiresaleproceedsbytheAuthorised
Offrcer. the successful bidder will be issued with a Sale Certificate as per the terms and

conditions of the Bank ald the SARFAESI Act. The sale certificate shall be issued in the

name ofthe successful bidder. No request for change ofname in the sale certificate other than

thepersonwhosubmittedthebid/participatedinthee-Auctionwillbeentertained.
23)Thesuccessfulbiddershouldpayalitheexistingduesetc.'totheGovemment/Local

Authorities and bear all the necessary expenses like applicable stamp duties / additional stamp

duty/transfercharges'Registrationexpenses,feesetc.fortransferoftheproperryinhis/her
nalne.

24) The South Indian Bank Ltd is not tiabte to pay any interest/ refund EMD or any such amounts

incaseofanydetayinissueofconfirmationofsale/SaleCertificatebyvirtueofanyCourt
Order received after e-auction is complete or any other reasons whatsoever'

25)TheAuthorisedofficerorBankwiltnotbeheldresponsibleforanycharge,lien,
encumbrance, property t&x or any dues to the Govemment or anybody in respect of the

properties under sale.

26) The successful bidder shall pay all Taxes/ Electricityi water/ Sewerage charges or any other

chargesdemandedbyanyauthorityaftertheacceptanceofthebid'evenifitp€rtainsto
previous periods.
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27)BiddershallensurepaymentofTDSonsaleincompliancewithprovisionoflncomeTaxAct
as applicable and necessary proof of the same to be submitted to Authorised officer before

issuance of Sale Cedificate.

28) The Successful bidder shall, at his/her cost, get the Electricity/ water/ Sewerage connection

etc. and any other common services transfened in his name'

29)The Authorised Officer has obtained EC/ search report regarding the property from

01.01.1994 to 05.07 .2025 and it contains following encumbrance:

oEntryF|42l25datedOll07l2025byThrissurMunsiffCourt-IA212025iloS
56812025.

30) Item No: 1 (a) & (b) will be sold as a single lot only

3tlroranyfurtherinformationandforinspectionofproperty,theintendedbiddersmaycontact
the Authorised officer or The South lndian Bank Ltd., Branch Chavakkad Main during

working hours or may contact Rinoy Anto. 7025257007 at the south Indian Bank Ltd Thrissur

Regional Office

For detailed terms and conditions of the sale, please refer to the tink provided in

wrvw.southindianbank.com and https://bankauctions.in/ (website/Link of E Auction Service

provider)
For The So

Authorised.Officer

Date:26.05.2026

Place: Thrissur

The South lndian Bank Ltd', Regd Office; Thrissur' Kerala

Head Office: S.l.B House, T.B Road, P B No: 28' Thrissur - 680001' Kerala

Outl cr',gi-z;ZO oZO' (Fax, 91 487-244 2021 e-mail : sibcoreorAlg@sib cg:i!r' 
- -... .
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