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E:AUCTION NOTICE

E-Auction sale Notice for Sele of rmmovable Ass€ts under the securitisation and
Reconstruction of Financial Assets and Enforcement of Socurity Itrterest Act, 2fiD read with
provilio to Rule {6) and 9(f) of the Security Intercst (Enforcement) Ruleq 2m2.

WHEREAS, the Authorised Officer of the Bank had issued Demand Notice dared 11-Jul-2024,
calling upon the Bonowers (l) lws. ultimate, fRepresented by its partners], 62t2672, Marina Mall,
YMCA Cross Road, Kozhikode, Kerala - 673001, Als6 st fldakandy Building, Door No .291707 A-
20, A-21, Mavoor Road, Parayancherry, Puthiyara P O, Kozhikode, Kerula-6730M, (2) Mr. Shajir
K Moosg [Partner - ]Ws. lJltimatel, 'Zlbuda",28l1089-8, Nellikode Thazham, Chevayur p O,
Kodrikode, Kerala - 673011, AIso at: *Zubaida", T P Kumaran Nair Road, Chevayur p O,
Kozhikode, Kerala - 673017, (3) Mr. Mohammed Iqbal P V, fPartner - tvlls. lJlrimate],,Zubai&-,
28i 1089-8, Nellikode Thazham, Chevayur P O, Kozhikode, Kerala - 6?3017, Alm at: No. l, 2nd
street Tatabad, coimbatore, Tamil Nadu - 641012, (4) Mrs. Shahanaz Kunhi Moosa, [parrrer - lws.
Ultimatel, No. l,2nd Street, Tataba4 Coimbatore, Tamil Nadu - 641012, Also at: -Zfiaida-,
28/1089-8, Nellikode Thazham, chevayur P o, Kozhikode, Kerala - 673017 and the Guarantor (5)
Mn. Zubaida M C, 'Zubaida", Nellikott Thazham, T P Kumaran Nair Road, Chevayur p O,
Kozhikode, Kerala - 673017, under section l3(2) of the Securitisation and Reconstruction of
Financial Assas and Enforcement of Security Interest Act, 2002 (hereinafter referred to as 'The Act')
and has taken Possession of the immovable property/ies, more flrlly descn-bed in the schedule
hereunder under Section 13(4) of the Act read with Rule 8 of the Security Inerest (Enforcement)
Rules,2002.

AND WHEREAS, the borrowerVgurantor have failed to pay the amount, Notice is hereby given to
the public in general and in particular to the borrowerVgrrantor that the immovable property
mortgaged to the Secured Creditor more fully described in the Schedule hereunder will be sold on
"as is where is" basis, "as is what is" and 'lhatever there is" conditioq on the date and at the place
mentioned herein below for rcalization of a sum of Rs l,(5,43,621.6E @upees One Crore Six
r,akhs Forty Three rhousaud six Eund red and rwenty one and Paise srrty Eight only) as on
2il2'2V26 with future int€rest, costs and expenses etc. thereon in the account/s of lv7s. Ultimate
with Kozhikode Mavoor Rsad Branch of the Banh subjggt to the following terms ard conditions:
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Name of Property

Owner
Mrs. Zubaida M C

Description of
propsrty

that part and parc€l of land adneasuring 9.50 Cents (present
possession 8.88 Cents) along with building ttrereon and all other
constructions, imprrovanents, easem€ntary rigtrts existing and
apputenant thereon situated in Sy. No. ,16/6, Re Sy No. 70ll0B within
Nellikkode Village, Kozhikode Talulq Kozhikode District and owned by
Mn. Zubaida M C, morefirlly described in Jenm Sale Deed No.
276611995 dated 14-06-1995 of Sub Registrar Office - Chevayur and
bounded on (as per Location Certificate No. 1,46912013 dated 02-08-2013
issued by Village Ofticer - Nellikode);
North: Property of Dr. Selvan
South: Property of Paulose

East Property of Paulose

West: Way
(A small portion of the buitding is seen extcnded/situated on the
adjacent land on southern side)

Ail

Nature of possession Physical Possession

Reserve Price (Rupees Eighty Only)000 0084001Rs One Crore F Thousandour
Earnest Money
Deposit(EMD)

Rs. 10,08,400.00 (Rupees Tenlakh Eight Thousand Four Hundred Only)

Mode of submission

of ElrD/ Sale amount
e regarding EMD and sale shall be paid by way of

RTGS to Account No.04 12073000000541' IFSC Code : SIBL000O4 12,
Account Name : The Authorized Offrcet'' maintained with Kozhikode S
M Street lranch /DD drawn in favour of " The Authorized Officer, The
South Indian Bank Ltd.", payable at Kozhikode

All amounts payabl

Last date and time for
submission of Bid
along with EMD

on or before 2l-03.2U26 by 5.00 PM.

Property Inspection AM to 3.00 PM on working days with prior appointnent.From 10.00

Bid incrernental

amount
Rs 25000

Date and time ofE-
auction

m 10.00 AM to 10.30 AM (with 5 minute unlimited auto
extensions till sale is concluded)

23-03-2A6 fro

E-auction service
provider

lvls 4 Closure,

Website Name: https://bankauctions.in
Contact Official: Iv1r.Arun Raj S

Mobile: 8142000735

nfo@bankauctions.inEmail :tnkl@bankauctions.in, i

'Ihe South lndian Bank Ltd., Regd. offrce: Thrissur, Kerala
Hcad Orlice: S.I.B. House, T.B. Road, p.B. No:2E, Thrissur - 680001, Kcrsla
(tell O4A7-242O O2O, \Fa4 9t 4AZ-244 2021, e_mail: Eib.sp6at@sr.b.ca.in

CtN: 165l9lKL 19,29PICOO10t7, To[ Free (tndi4 rA@tO2-94O8, taOO-+ZS_taOS 6Sng
www.routhindianbark.com



nosloaef Ofice: KOZIIIKODD

The South lndisr Ba!-k Ltd, Regional Ofrcc - Kozhikode, Door No: 7/1164 O, B
Q, R, S, Ward No: 7, 'Happy Towersf, Vaikom MohaEmed Basheer Road,
Manarrchira, Kozhikodc, Kerala - 673()01. Phone No: 0495-2726225,26fr22,
Eaail: ro 1004,@ib.bank.in. Website: www.sou banlccom

TERMS AND CONDITIONS OF SALE

l) The socured asset will be sold by e-auction through Bank's approved service provider i.e. . lvts
4closure, who are assisting the Authorised officer in conductingthe online auction.

2) The intending purchasers shall submit the EMD anourt neqtioned bereinabove via DerDard
Draft in favour of "The Authorized officer, The south Indian Bank Ltd." payable at Kozhikode
at the address mentioned above or though RTGS to Accoutrt No: 0412073000000541 held by *
The Authorized ofticer" in The South Indian Bank Ltd, Branch Kozhikode s M streer (IFsc
Code: SIBL000M I 2) on or before 21-03-2026 by 5 pM

3) The intending purchaser shall submit duly fiIIed in bid form in original (format available with
Authorised officer and in website https://bankauctions.in along with self-attested copies of proof
of identification/A&ress proof (KYC) to the Authorised officer and strould carry the original for
verification. Bids submitted otherwise than in the format prescribed shall not be eligible for
consideration and will be liable for rejection.

4) In case ofjoint bidders, an authorization letter sigred by all the bidders authorizing a bidder (one
among them who is holding a valid ID) is to be submitted along with bid form. In case t}e bidder
is a corporatey'Partnership firm, a copy of the resolution passed by the Board of
DirectorVParhers authorizing the actual bidder, who is holding a valid ID, needs to be submitted
along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for participating in E-
Auotion and register their names at tlp e-auction portal ad gd User ID aud password free of
cost from E auction sewice provider whereupon they would be allowed to participate in the
online-E-auction.

6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction
only if EMD amount has been received by the Bank along with the documents and in the manner
mentioned in point 3 hereinabove.

7) Eligrble Bidders who have duly complied with the above rcquirements in point no.2,3 & 4
hereinabove will be provided with User ID and Password 1516r'gh Bank,s approved service
provider for participating in e-auction portal.

8) After tlre submission of EMD, the bidders strail not'ue aliorved to wittniraw rlre Bi<i formyEMD.
The amount ofEMD paid by interested bidden shall not carry any interest.

9) Online bidding will commence from Reserve price or from the highest bid quoted whichever is
higher.

10)The Bank / service provider for e-Auction shall not have any liability towards bidders for any
intem.rption or delay in access to the sit€ irrespective oftlrc causes.

I l) The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be
bound to buy the property at the final bid price. The failure on the part ofbidder to comply with
any of the terms and conditions of e-Auction, mentioned herein will result in forfeiture of the
enou1rt psid by the defaulting bidde,r.
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12) Decision ofthe Authorised Officer regarding declaration of successfirl bidder shall be final and
binding on all the bidders.

l3)The Authorised officer shau b€ at liberty to cancel the €-Auction process at any time, beforc
declaring the successftil bidder, wirhout assigning any reason.

14)The bid submitted without the EMD shall be summarily rejected. The property shall not be sold
below the reserve price.

15) The conditional bids may be teated as invalid. Please trote that after submission of the bid/s, no
correspondence regarding any change in the bid shall be entertained.

16)The Authorised Officer is not bound to accept the highest offer and the Authorised omcer has
absolute right to accept or reject any or all offe(s) or adjoum / postpone/ cancel the +Auction
without assigring any reason thereof. The sale is subject to confirmation by the secured creditor.

17) ln case of forfeitue ofthe amount deposited by the defaulting bidder, he shall neither have claim
on the property nor on any part of tlre sum for which may it be subsequently sold.

l8)In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the
eligibility of the bidder, authority ofthe person representing the bidder, the interpretation and
decision ofthe Authorised Ofiicer shall be final. In such an eventuality, the Bank shall in its sole
discretion be entifled to call offthe sale and put the property to sale once again on any date and
at such time as may be decided by the Bank.

l9)The property will be sold on "as is where is" basis, "as is what is- and'khatever there is"
condition and the Bank is not responsible for title, condition or any other fact affocting the
property

20)It is the responsibility ofthe Bidden to inspect and satisfr themselves about the Secured Asse!
including its specifications, the legality ofthe title deeds and other documents pertaining to the
said Secured Asset before participating in the" E-auction" and The South Indian Bank Ltd will
not liable for any issues pertaining to the Secured Asset after the completion ofthe E-auction

2l)The Successful bidder shall pay 25% (including EMD of l0%) of the bid amount immediately
on the same day or not later than next working day, as the case may be, on confirmation of Sale
in hiVher favour. Balance 75% of bid amount shall be paid to the Authorised Officer within 15

days of the sale, failing which the entire deposit made by the Bidder towards earnest money
dpposit and/or other such amounts shall be forfeiled wittrout any notice by the Authorized officer
and the sale will be cancelled and the property will be brought to sale again. However, in
desirable cases the time may be extended at the sole discretion of the Authorised Officer.

22) On the sale being confirmed and on receip of the entire sale proceeds by the Authorised Officer,
the successfrrl bidder will be issued witl a Sale Certificate as per the terms and conditions ofthe
Bank and the SARFAESI Act. The sale certificate shall be issued in the name of the successflrl
bidder. No request for change ofname in the sale certificate other than the person who submitted
the bid /participated in the e-Auction will be entertained.

23) The successfirl bidder should pay all the existing dues etc., to the GovemmenU Local Authorities
and bear all the necess4r-y gxpenses likg applicable stamp d.uties / additionai stamp duty / bansfer
gpatges, Registation expenses, fees etc. for transfer ofthe property in hiVher name.

\1-_
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24) T\e South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts
in case ofany delay in issue ofconfirmation ofsale/ Sale Certificate by virtue ofany Court Order
receid after e-a.uction is complete or any other reasols \yhatsogver.

25)The Authorised Officer or Bank will not be held responsible for any charge, lien, encumbmnce,
proPerty tax or any dues to the Govemment or anybody in respect ofthe properties under sale.

26)The successfrrl bidder shall pay all TaxeV Electricity/ Water/ Sewerage Charges or any other
charges demanded by any authority after the acc€ptance ofthe bid, even if it pertains to previous
periods.

27) Bidder shall ensure payment of TDS on sale in compliance with provision of Income Tax Act as

applicable and necessary proof ofthe same to be submitted to Authorised Officer beforc issuance
of Sale Certificate.

28) The Successfirl bidder shall, at hiVher cost, get the Electrrcrty/Water/Sewerage aoryrcctiotr stc.
and any other common seryices transfened in his name.

29)The Authorised officer has obtained EC/ search report regarding the properry from 0l-01-2020
to 16-12-2025 and it contains Nil Encumbrance.

30)For any f,rther information and for inspection of property, the intended bidders may contact the
Authorised Officer or The South Indian Bank Ltd., Branch Kozhikode Mavoor Road during
working hours or may contact Mr Elby Jose Recovery Officer Regional Offrce Kozhikode Fint
Floor, Happy Towerg Vaikkom Mohammed Basheer Road Maranchira(Po), Kozhikode pin-
673001 Mob: 98M350131

For detailed terms and cttrditions of the !ile, pleare refer to the link proyided itr
wwwrouthitrdianbsnkcom and website https://bankauctions.in

-,,n '10

Datc:26-02-2026
Place: Kozhikode

Chlel X.mgr,AilE b.d 0ilcrr

AUTEORISED OFFICER
(crrnnp16Na6ERl

Z;srrfr.^^*

The South lndian Bank Ltd., Regd. Olfrce: Thrissur, Kerala
Head Officc: S.l.B. House, T.B. Road, P.B. No:28, Thrissur - 680001, Kcrala
(lcl) O4A7-242O O2O, (FaA 91 4A7-244 2U21, e-mail: sibcorporatmsib.co.in

CIN: t65191KL 1929PLCOO1O17, ToU Free (India) taOO-1o2-94oa, 18OO-42S-lEO9 (BSNL)
wrrv.routh indian bank6om


