
Ztr*IH Bank REGIONAL OFFICE, IRINJALAKUDA

Ref: RO-IJK/MSME/B/82812025-26 Date: 06.11.2025

E - AUCTION SALE NOTICE

E-Auction Sale Notice for Sale of rmmovable Assets under the Securitisation and Reconstruction oftr'inancial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule g(6) and
9(1) of the Security Interest (Enforcement) Rules,2002.

WHEREAS the Authorised off,rcer of the Bank had issuecl Demand Notice clated I l-07-2017 to the
borrower (1) M/s Mamma Foods , Represented by its Partners , Door No XV47g, Athipotta p.O, Alathur,
Palakkad- 678544 (2) Mr Sarasan N S, S/o Mr Sanakaran Partner M/s Mamma Foods, Nedumparambil
House, Sreevalsam, Vendore, Alagappanagar P.o, Thrissur- 680302 (3) Mr Sarath Sarasan , S/o Mr SarasanN'S Partner M/s Mamma Foods, Nedumparambil House, Sreevaisam Vendore, Alagappanagar p.o
Thrissur-680302 (4) Mrs Sunanda Sarasan Wo Mr Sarasan N S, Nedumparambil House, Sreevalsam,Vendore, Alagappanagar. P.O, Thrissur- 680302 under Section 13(2) of the Securitisation andReconstruction of Financial Assets and Enforcement of Security Interest lit, 2002 (hereinafter referred toas 'The Act') and has taken possession of the immovable property more fully described in the schedule
hereunder under Section 13(4) of the Act read with Rule 8'oithe-Security Interest (Enforcement) Rules,2002' Later Mr. N S Sarasan was expired on 18.10.2021 and, is survived by addressee No.3 and 4mentioned above Mr Sarath Sarasan , S/o Late Sarasan N.S and Mrs Sunanda Sarasan Wo Late Sarasan N Salong with Mrs. Sreekutty,Dlo Late Sarasan N S and Mrs. Karthu being Mother of Late Sarasan N S (also
:ryT:g) all residing at Nedumparambil House, Sreevalsam, Vendoie, Alagappanagar. p.o, Thrissur-
680302.

AIID wrrEREAS, the borrower/co-obligants/ guarantor and legal heirs of Late N S Sarasan have failed to
pay the amount, Notice is hereby given that the immovable properties are more fully described in the
Schedule hereunder will be sold by way of Tender Cum E-Auction on "as is where is,, basis ,..as is what is,,
and "whatever there is" condition, on the date and at the place mentioned herein below for realization of asum of Rs'4,21,65,367.90 @upees Four Crore Twenty One Lakhs Sixty Five Thousand Three
Hundred sixty seven and Paisa Ninety only ) as per o A no: 406/201g filed before honourable DRT
Ernakulam as on 05.11.2025 with further interest and costs, subject to the following terms and conditions
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Name of Property Owner Mr.Late NSarasan S (Represented Mrheirs SarathLegalby Sarasan
LateS/o NSarasan .S Mrs Sunanda wSarasan Latelo NSarasan andS

Mrs. Dlo Late Sarasan SN
Description of property

dated 04-05-2007 and 481/ZO
bounded as follows:
Boundaries:
North : Property of Johny
South : Property of Mohanan
East :Road

cents)thatAlt and of landpiece parcel 026. Ares 4.8 8admeasuring tn(
No 74 4t3 withSurvey all otheralong rmprovements, tuatedS1etc,rights

1n VAmballur Millage, ukundapuram Thrissur DistrictTaluk, owned by
SarasanMr SN and more described lntu11y Sale Deed N,o. 2879t2007

1 dated 05 -02-20 of N SROellayi

West of Sunanda
Nature of
Reserve Price 23,50 (Rupees Twenty fty only)Rs. ,000/- Three FiLakhs Thousand
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The South lndian Bank [td., Regionat OfficeVt/95O- C & D,AKP Centre, ChristPhone: 0480-28ZgZ:O(nLU), 2829336(CM), 2821336(Gen); Email:
College Road,Christ Nagal

l) The secured asset will-be sold by e-auction through Bank's 
]nrfovgd service provider i.e. (rws 4

fl,Tffi;,.@whoare"''iui,g.Ir,eAuthorisedoffi;Jinconductingthe
2) The intending purchasers shall submit the EMD amount mentioned hereinabove via Demand Draftin favour of "The Authorised om""., The South rrJir, _n"rt Ltd.,, payable at Thrissur at theaddress mentioned.-above or trnougr, RTGS to A";;;;; No:0463073ootiooojo+ held by .. TheAuthorised officer" in The south hiJian Bank rta, grarrch christ Nagar,Irinjalakuda (IFSC code:

'IBL0000463) 
latest bv 5.00 p- oo oi before za.ti'.loii'.-"3) 

ffi#',"#'lfr3J,.},ij1'Y:t.T3,Tt dulv nnea in bia py y originar (ronnat avalable with
proof of identincaii;il;;;;m"?it?,:xr,;1[T,l:1rrxir,#

.\ 3l#:,1i,11?.'#i,;:',il1f*Tru;:i;#;;;;;;" prescribed sha, not be erigibrJ ror
4) In case ofjoint bidders, an authoriza'tion letter signed by all the bidders authorizing a bidder (oneamong them who is holding a valid ID) is to u" .ui,nitt"i Jl,ong with bid form. In case the bidder isa corporate/Partnership firm, a topy of,llr. ,"."h&; p'"*"a u, tt 

" 
go*J olnirectors/partners

ilJ*"*t* 
the actual bidder, who^is holding 

" "rr',d 
ib:;;ds to be submitted along with the bid

5) Bidders should have active mobile number and valid e-mail address for participating in E-Auctionand register their names at the e-auction portal and get u.", ro and password iree of cost from E-auction service provider whereupon they would u" utio*"J io participate in the online_E_auction.6) Please note that interested pr."tiur"r.^rilull b.p;;;;ili p*i"ipaie and bil;-;ir" e-auction only
i{"flf"?J?Hl"litl::H'"T::*-uv ,r," d",r. 

"i",g",ii,r, tr," ao.u*"nt.-l,a u tn" -uo,,".

The South lndian Bank [td., Registercd Office. SIB House, T.B. Road, Mission euarters, Thrissur, Kerala _ GgO OO1Phone:+91-487-z4zoo2orax:-*gt_tlt_2iioi,i*rit,sip.prpo","eril..".l,iitN:165191Kl1929p1c001017,

Website:www.southindianbank.com -I,*ge l2

DepositMoneyEarnest
(EMD) Rs. 2,35,000/- (Rupees Two Lakhs Thirty Five Thousand Only)
Mode of ofsubmission EMD/
Sale amount

RTGS

Nagar,

All amounts payable EMDregarding and shallsale be wa'paid ofby vDemand Draft drawn ln ofavour f 'The Authorised TheOfficer, SouthIndian Bank td.L atpayable Thrissur or through to Account oN,J046307 1000000 04 held Theby Authorised Officer" 1n TheIndian Bank BranchLtd, Christ alakudaIrinj (IFSC Code:srBL0000463

submission of Bid along with
EMD

forLast date and time on or before 26.1 I .2025 by 5.00 PM

Property Inspection IFrom 0 00 toAM 04 .00 onPM daworking withys pnor appolntment
Bid rncremental amount Rs.10,000/-

Date and time of auction 72 1t 1from 02. 0 PM to 0 .001 PM
5 minute unlimited auto extensions till sale ISE-auction service provider

60s# 6ttr FloorA, Maitrivanam, Ameerpet,
Hyderabad 50003 8, Telangana.
W,ebsite:
Email:

IVI/s 4 Closure,
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The Sourh Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts in
case of any delay in issue of confirmation of salel Sale Certificate by virtue of any Court Order
received after e_auction is complete or any other reasons whatsoever.2s) The Authorised Officer or Bank will not be held responsible for any charge, lien, encumbrance,anybody in respect of th; p;;;;i* ,,i#,r".Electricity/ Water/ Sr

acceptance or the btd:H:X? ;t#f,L:i"TIJ,,j;J

24)

property tax or any dues to the Government or26) The successful bidder shall pay aI Taxes/charges demanded by any authority after theperiods.
27)

on sale in compliance with provision of Income Tax Act assame to be submitted to Authorised Officer before issuance of28) The Successful bidder shall, at his/her cost, get the Electricity/ Water/ Sewerage connection etc. and
any other common seruces transferred in his name.29) T\e Authorised Officer has obtained ECl search report regarding the property from 0l/01/1992 to
03/08/2025 and, it contains no encumbrance.

proceeds thereof.

Bidder.shall ensure payment ot. TDS
apptrcable and necessary proof of the
Sale Certificate.

For any further inform.alio.n-and for inspection of property, theAuthorised Offi cer at Irinjalakud;;;^ #;ss4666s386iarir* r";;l;ffi;_ r"# contact , Recovery
intended bidders may contact theurrrcer , Mr. Basil Cherian (91

ffi*Tl,o",LrflilJ.:Ltt*trffise rerer to the rink provided in

FoT THE INDIAN BANK

Date: 06.11.2025
Place: IRINJALAKUDA

Authori d rl
akuda

The South Indian Bank [td., Regional OfficeVt/950- C & D,AKP Centre, Christ College Road,Christ Nagar, I
Phone: 0480- 2829236(AGM), 2829336(CM), 2821336(Gen); Email

The South lndian

Regional Off lrinjal

AUTHO OFF'ICER
MANAGER)

r, Kerala - 6g0 O0]
Phone: +9'l -4g7.
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