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E - AUCTION SALE NOTICE

E Auction Selc Notico for Sele of rrnrnovrble Asscts undcr ltc Sccuritisation ud Rccorstruction of
FinsDcirl Asse$ snd Enforcement of Security Interest Act, 2002 rcsd wifr proviso to Rule 8(6) erd 9(f)
of &e Security Intercst (Enforcencnt) Ruleq 2002.

WHEREAS, the Authorised Officer of the Bank had icsued Demad Notice dated 28-FeV2023, calling rym
the Borrower (l) Mr. Ab&salm Alasmpattil, Proprietor of lv7s. Grad Foods, #30, Ground Floor, Muthmil
Nagar, SIDCO Indusgial Esate Kodungaiyur, Chennai, Tamil Nadu - 600118, Also at Alasampattil House,

Mrakkra Pachayadl fadampuaa P O, Malrypurm, Kerala - 676553 md fte Gu.rmtor (2) Mrs. Jasmin

A Wo Ab&salm Alasmpdtil Alasmpatil House, Mrakkaa Panchaya\ Kadmpuz.ha P O,

Malrypura4 Kqala - 676553, under section l3(2) of the Securitisation md Reconstruction of Finmcial
Assets md Enforccment of S€curity Interest Act 2OO2 (hereinafter referred to as 'The Act') md has taken

Physical Possession of the immovable Fop€rty/ies, more fully described in the schedule hereuader under

Section l3(4) of &e Act read with Rule 8 of the Security Interest (Enforcement) Rules, 2002.

AND WHEREq,S, the borrower(s/gurmto(s) have failed to pay the mount, Notice is hereby given to the
public in general and in puticutu to the borrower(s) and gurmto(s) that the imm6ysbl6 prop€rty/ies

mortgaged to the Secured Creditor more fully described in tho Schedule hereunder will be sold on "as is where

is" basis, "as is what is" md '\xhatwer there is" condition, on the dde md d 0te plac€ me,ntioned herein

below for realization of a sum of Rs 32,4716.74 (Thirty Two Lokhs Eighty Sevcn Thousetrd Two
Hundrcd and Six and Paira Sevcnty Four Only) es on 2609-2025 with future interest, costs md expe,nses

etc. th€reon in ffe account/s of lvl/s. Grand Foods with Puthandai Brmch of fte Bmlq subj€ct to the
following terms and conditions:

Nme of Property Orvner lvlr. Abdusalm Alasmpattil
Description of property All that pdt md parcel of land admeasuring 10.12 Ares along witt all

cotrs-tsuctioDs, improvements, eassmentEy rights existing md rypurte,rmt
thereotr situated in Re Sy No. 395/1-18 in Re Sy Block No. 40 (Old Sy. No.
201, 200/4) wifrin Kottakkal Viilage, Tirur Taluk, Mal4purm Dstrict and

owned by Mr. AMusalm Alasampdtil morefirlly d€scrib€d in S€td€mert
Deed No. 5182018 dded 15{2-201E of Sub Registar Office - Kottakkal
and bounded on (as per Settlemetrt M No. 5 I 8/20 I 8),

North: 8 feet wide road

South: 2d it€m Fo'perty mentioned in ded & Property assiFed to
Thithee,mu

East: Property of Alasmpattil Abdusalm
West: Property of Karipparhodi Riyas

Nature of possession Physical Possession

Reserve Price Rs. 45,02,000/- (Rupees Forty Five Lakh Two Thousand Only)
Efrnest Money D€posit (-
EMD)

Rs. 4,50,200/- (Rupees Four Lakh Fifty Thousad Two Hundred OnIy)
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TERMS AND CONDITIONS OF SALE

l) The secured ass€t will be sold by eauction through Bank's approved service provider i.e. IWs. IWs 4
Closure, who ap assisting the Authorised Officer in conductingthe online auction.

2) The intending shrll submit the EMD mount mentioned hereinabove via Demmd Draft in
frvour of *Ihe Authorised Officer, The South lndian Bmk Ltd." payable at Kozhikode at the address
m€ntioned above or through RTGS to Account No: 0412073000000541 held by "The Authorised
Officer" in The South Indim Bmk Lt4 Brmch Koztrikode S M Stwt (IFSC Code: SIBL00004I2) latesr
by 5.00PM @ or b€forc 23-10-2025

3) The int€nding purchaser shall submit duly flled in bid form in original (forma available with Authorised
offcer and in website https://bankauctions.in along with self-dtested copies of Proof of
ident'rfication/Address proof (KYC) to the Authorised ofEcer md should carry the original for
verification. Bids submitted ofterwise thr" in the format prescribed shall not be eligible for consideration
md will be liable for rejection.

4) In case ofjoint bidders, m authorization lctter siped by all the bidders authorizing a bidder (onc among
thern who is holding a valid ID) is to be submitted along witt bid form In case the bidder is a
coryorat€/Prtn€rship firm, a copy ofthe resolution passed by the Boad ofDirectorVPartners authorizing
the actual bidder, who is holding a vdid ID, treeds to be submitted along with the bid form-

5) Bidd€rs should have active moble number md valid e-mail address for prticipming in E-Auction md
register their names at the e-auction portal and get User ID and Password fiee of cost from E-auctioo
service provider whereupon they would be allowed to puticip* in the onlineE-anction.

6) Please note that interested purchasers shall be permifted to participate and bid in the e-auction orly if
EMD mount has been receivod by the Bak along with the documents and in the manner mentioned in
point 3 h€reinabove.

7) Eligible Bidders who have &rly conplied with the above requireme,nts in point no.2, 3 & 4 herehabove
will be provided with User ID md Password firough Benk's approved service provider for paticipating
.in e'auaion poral
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Mode of submission of
EMD/ Sale mount

All mounts payable regading EMD md sale shall be paid by way of
Dem.md Draft &awn in frvour of "The Authorised Officer, The South Indim
Bank Ltd." payable at Kozhikode or through RTGS to Account No:
0412073000000541 held by'The Authorised Officer" in The South Indim
Bok Ltd, Brmch Kozhikode S M Street (IFSC Code SIBL00004I2.)

Last dae md time for
srbmission of Bid alorg
Yvith EMD

On or before 23-10-2025 by 5,00 PN,L

koperty Inspection From l0 AM to 5 PM m working days with prior 4rpointment.

Bid increme,ntal amount Rs. I 0,0001 (Ien Thousand Only)

Dde md time of E-auction 2+Ili-!l/2i fiom l0 AM to 12 Noo (with 561au1s nnlimited auto
ext€nsions till sale is concluded)

E-auction s€rvic€ provid€r I\lI/s 4 Closure,

Website Nme: https:/ibankauctions.in
Contact Official: Mr.T Jayaprakash Reddy
Mobile: 8 I 42000735 , 8142000064
Email : info@bankauctions.in Prakash@bankautions.in
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8) After the submission of EMD, the bidders shall not be allowed to withdraw rhe Bid forms/EMD. The
mount of EMD paid by intercsted bidders shall not carry ey interest.

9) Online bidding will commence fiom Reserve price or fiom the highest bid quoted whichwer is higher.
I 0) The Bank / service provider for e-Auction shall not have any liability towards bidders for my intemrption

or delay in access to the site irrespective ofthe causes.

I l) The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be bound to
buy the property d fte final bid price. The failure on the part of bidder to coryly with any of the terms
md conditions of o,Auction, mentioned hersin will result in forfeiture of the mrount paid by the
defaulting bidda.

12) Decision ofthe Authorised Officer regading declaration of successfirl bidder shall be fnal and binding
on all the bidders.

13) The Authorised Officer shall be at liberty to cacel the e-Auction process at my time, before declring
the successfirl bidder, without assigning any reason.

f 4) The bid submitted wi6out the EMD qhell b€ suDma.ily rejected. The property shall not be sold below
the reserve price.

15) The conditional bids may be treaed as invalid. Please note that after submission of the bid/q no
conespondence regrding my chmge in the bid shall be ent€rtafued.

16) The Authorised Officer is not bound to acce,pt the highest offer md the Authorised officer has absolute
right to accept or reject my or all offer(s) or adjoum / postpone/ cocel the eAuction without assigning
any reason thermf The sale is subject to confirmation by the secured creditor.

17) In case of forfeiture of the mount deposited by the defaulthg bidder, he shall neither have claim on 66e
property nor on any put ofthe sum for which may it be subsequently sold.

18) In case any dispute arises as to the validity of the bid(s), amout of bid, EMD or as to the eligibility of
the bidder, authority of the person repres€nting the bidder, the interpretation md decision of the
Authorised Officer shall b€ fiml. In such m eve,ntuality, the Bmk shafl in its sole discretion be entitled
to call oflthe sale and put the property to sale once again on atry dare md d such time as may be decided
by the Bmk.

19) The property will be sold on'as is where is" basiq "as is wh* is" md 'thatever ttere is" condition md
the Bark is not responsible for tide, condition or ay other fact affecting the plop€fty.

20) It is the responsibility ofthe Bidd€rs to inspect md satis$ themselves about the Secured Asse! includ.ing
its specificaions, the legality ofthe title deeds and other documeats pertaining to dre said Secured Asset
beforc prticipating in the" E-auction" md The South Indim Bank Lrd will trot liable for my issues
pertainhg to the Secured Asset after the completion ofthe E-anction.

2l) The Successfirl bidd€r shall pay 25o/o (including EMD of 107o) of fie bid mount immedidely on the
sme day or not laler thm next working day, as the cose may be, on confirmdion of Sale in histher frvour.
Balorc* 75o/o of bid mount shall be paid to the Authorised Officer within 15 days of the sale, fniling
which the entire d€posit made by the Bidder towards eamest money deposit and/or othq such mounts
sha[ be forfeited without any notice by the Authorized ofEcer md the sale will be cacelled md the
property will be brought to sale again. However, in desirable cases the time may be extended ar the sole
discretion of the Authorised Offi ccr.

22) On he sale being confrmed md on receipt of the entire sale proceeds by the Authorised Officcr, the
successfirl bidder will be issued with a Sale Certificare as per the tenns and conditions of the Bmk and
the SARFAESI Act. The sale certificate shall be issued in the name of the successfirl bidder. No request
for chmge ofname in fte sale certificate other than the petson who srbmitted fte bid /participared in fie
e-Auction will be entertained.
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23) The successful bidder should pay all the oristing dues etc., to 6e Govemment/ local Authorities and
bea all fte necessaqf expeoses like applicable stamp duties / additional stmp duty / tmsfer chrges,
Registation expenses, fees etc. for trmsfer of the property in his/her name.

24) The South Indim Bdk Ltd is not liable to pry my interest/ refirnd EMD or my such amounts in case of
any delay in issue of confirmation of sald Sale Certificate by virtue of my Court Order received after e-

auction is complete or my other reasons whdsower.
25) The Authorised Officer or Baok will not be held responsible for my chrge, lien, encumbrmc€, prop€rty

tax or aoy duos to the Governme,nt or mybody in respect ofthe properties uader sale.

26) The successfirl bidder shall pay all TaxeJ Electricity/ Wat€r/ Sow€rago Chrges or any olher chages
dernmded by ay authority after the acceptmce of the bid, even if it pertains to previous p€riods.

27) BiddEt shall ensure paym€nt of TDS on sale in complimce with provision of Income Tax Act as

applicable ad necessay proof of 6e sane to be submitd to Authorised Officer before issuance of Sale

Certificate.
28) The Successful bidder shall d his/her cost, get the Electicity/Water/Sewerage connoction etc. and any

other common servic€s tmsfcrred in his nme.
29) The Authoriscd OfEccr has obteincd EC/ s.rrch report rrgerding the property from O1-O1-19aa

to 3(H)62025 snd it conteins Nil encumbranccs.
30) For my further informtion and for inspection of property, the intended bidders may contact the

Authorised Officer or The South Indim Bmk Ltd., Branch Puthmdmi &ring working hours or may
cotrtact Ms. Aparna S at fte South lodi*n Bmk Lt4 Regional Office Koz.hikode. Ph: 9562280![5

For dctrilcd terms end cmditioru of tho sale, phesc
www.southindi.nberkcom rnd h@s://bmkauctions.in

rcfer to fho ffnk prcvidcd in

Fcr The ScLith ir'Cian egre-W

':ir' ' '-L:;:
A-:'ho!'i.ed Ofllcer

i l :. .: ,;l:::i3 Regio;))
Dgf;el.29-09-2025

Place: Malrypuram AUTIIORISED OTTICER
(CHIEFMANAGER)
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