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E-Auction Srle Notice for Srle of Immovsble Aslets under the Securitisstion snd Reconstruction of FitrrDcisl
Assets rnd Enforcement of Security Interest Act, 2002 re.d rritb proriso to Rule t(6) snd 9(l) of the Securit!
lnter€st (Enforcement) Rules, 2002.

WHEREAS, the Aulhorised Officer of the Bank had issued Demand Notice dated 07.07.2021, calling upon the
Borrowerv Guarantors (l) Mr. Jain K N, S/o. Nanappan, Kozhil*al House, H No. 119,4f,/ard No. X, Thuruthippuram,
Opp. SIW LP School, Moothakunnam P O, Nonh Parur, Emakulam 683516,(2) Mrs. Sreedevi Jain, w/o. Jain K N,
Kozhilkal House, H No. I lglward No. X, Thuruthippuram, Opp. SI.W LP School, Moothakunna.rn P O, North Parur,
Ernakulam 683516 under s€ction I l(2) of lhe Securilisation and Reconstruction of Filrancial Assets and Enforcement
of Security loterest Act, 2002 (hereinafler referred 10 as 'The Act') and has taken possession of the immovable
prop€rty/ies, more fully described in the schedule hereunder uDder Section l3(4) ol the Act read with Rul€ E of the
Security Irteresr (Enforcementl Rules, 2002.

AN'D WHEREAS, the borrower/guarantor have failed to pay the amolrnt, Notice is hereby given to the public in general
and in panicular to the Borrowe(s) and GuaraDtor{s) thal lhe imnrovable propeny/ies mortgaged to the Serured Crcditor
mofe fully described in the Schedule hereunder will be sold on "as is where is" basis, "as is what is" and '\^fhatever
there is" coldition, on the date and at the place meDtioned herein below for realization ofa sum ofRs. 4,8221,938.02
ps (Rupces Four Crore Eighry Two t kls Twenty One Thousand Nine Hundrcd Thirty Eight and Paisa Two Only) as
or\ 10.02.2026, with future hterest, penal interest costs and expenses etc. in the accounrs of Mr. Jaia K N with
Mathilakam Branch ofthe Banl, subject to the following tems and conditions: -

Name of Prof,erty Owner Mr. Jain KN

Description of property All that parts ard parcel of land admeasuring I 1.73 Ares (28.97 cents) itr
Sy No. 288/1A along with Residential building bearing DoorNo. )</l l9 of
Vadakkekara Grama Panchayath, having an approximate arca of 3400 Sq
ft and all other improvements, usufructs and all other easementary riEhts
ther€in of Moothakunnam village, Parur Taluk, Emakulam District more
firlly described in Sale Deed No. 3200/2004 dated 21.05.2004, Sale Deed
No.32022004 dated 21.05.2004 & Sale Deed No.3203/2004 dated
2l.05.2004 of SRO Parur in the name of Mr. Jain K N and bounded as
foilows:

East - Thodu & Property of Baby
Wesr NH - 17

North - Properties of St. lruis EMPL School
South Propenies of Chiotrappan & Vinod

Nature ofpossession Physical
Reserve Price Rs.1,66,10,0001 (Rupees One Crore Sixty-Six Lakhs Ten Thousand only)

Eamest Money Deposit (EMD) Rs. 16,61,000L (Rupees Sixteen Lakis Sixty-One Thousand only)

Mode of sutmission of EMD/
Sale aEouot

All amoults payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in favour of "The Authorised Officer. The South
Indian Bank Ld." payable al Thrissur or throush RTGS to Account No:

Th€ South lndian Bank Ltd., Regd. Offce: Thrissul
H€ad Offce: S-1.8. House, T B. Road, P.B. No: 28, Thri6sur
(Tel) M87-2420 020. (Fax) 91487-244 2021. e-mail: sibcor

Ke?la
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www.southindianbank.com

Date: 10.02.2026
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0463073000000104 held by"The Authorised Officer" in The South Indian
Bank Ltd, Branch Christ Nagar, Irinjalakuda (IFSC Code: SI8L0000463)

Last date and time for
submission of Bid along with
EMD

on or before 06.03.2026 by 5.00 PM

Property Inspection From 10.00 AM ro 04.00 PM on worling days with prior appoiotrnent

Ilid incremental amount Rs. 10,000/-

Dalc and time olauction 07.03.2026 Iiom 11.00 AM to 12.00 PM (with 5 minute unlimited auto
extensions till sale is concluded)

E-auclion service provider Itf/s 4 Closure,
# 605 A 6e floor Maitlivanam, Altreerpet,
Hyderabad 500038, Telangana.
website: !l!E!!&s48tsslli9sEi4:
Contact Officiavs: Arun Rlj S, Manager - Operations
Mobile :8142000735 and 8142000062/66 Email: itrfo@brok.uctlons.itr
& tnkllr, bankructions.in

TERMS AN'D CONDITIONS OF SA[,E

l) The secured asset will be sold by e-auctioD through Bark's approved service provider i.e. (lu/s 4 Closure -
https://brnkructions.ip0 who ale assisting the Authorised Ofncer in conducti[g the online auction.

2) The intending purchasen shall submit the EMD amount mentioned hereinabove via Demand Drafl in favour of
"The Authorised Olficer, The South tndian Bank Ltd." payable at Thrissur at the address mentioned above or
through RTGS lo Accoutrr No: 0463073000000104 held by "The Authorised Office/'i! The South lndiarl Bank
Ltd, Branch Christ Nagar, Irinjalakuda (IFSC Code: SIBL000(N63) latest by 5.00 pm on or before 06.03.2026.

3) The intending purchaser shall submit duly filled in bid form i,loriginal (format available with Authorised otficer
and in websile: !lh!!&!4k!ggl!9!$i4} along with self-att€sted copies of Proof of identificatior/Address
proof (KYC) to fic Authorised olhcer and should carry the original for verification. Bids lubhitted otherwis€
than in the format prescribed shall not be eligible for comide.atioD and will be liable for rcjcctiotr,

4) In case ofjoinr biddets, an authorization letter signed by all 0re bidders aulhoriziog a bidde. (ore amoog them
who is holding a valid ID) is to be submitled along with bid fom. In case the bidder is a corpo!:ate/Paaa€rship
firm, a copy of the resolution passed by the Board of Dircctors/Paltners authoriziig the actual bidd€r, who is
holding a valid ID, needs to be submitted along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for panicipaiing itr E-Auction aDd registd
their names at the e-auctiotr ponal and get User ID alrd Password free ol cost from Bauction service govidct
whereupon they would be allowed to panicipate in the online-E-auclion.

6) Please note th{ interested purchasers shall be p€rmitted to participate and bid in the c-arrctiot otly if EMD
amount has been rec€ived by the Bank along with the docuEeots and in the maDoer mentioned ia poin 3

hercinabove.
7) Eligible Bidders who have duly complied with the above r€quirernents in point tro. 2, 3 & 4 hqeinabove will

be Fovided with Us€r ID and Password through Bank's approved service provider for participaling in e-auctjon
portal.

8) After the submission of EMD, the bidders shall not be allowed to witidraw rhe Bid formtEMD. The antouot
ofEMD paid by inrerested bidders shall oor carry any inlercsl.

9) Online bidding will cornmence liom Rese e price or from the highest bid quoted is higher.
l0) The Bank / service provider for e-Auction shall not have any Iiability towalds

delay in access to the site irespective of the causes.

ption or
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I l) The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be bourd to buy the
properry at $e firlal bid price. The failure on the part ofbidder lo comply with any ofttre terms ard conditions
ofe-Auction, mentioned herein will result in forfeitue of the amount paid by the defaulting bidder.

12) Decision ofthe Authorised Officer regarding declamtion ofsuccessful bidder shall be final and binding on all
the bidders.

13) Th€ Aulhorised Officer shall be at liberly lo cancel the e-Auction process at any time, before declaring the
successful bidder, without assigliflg any reason.

14) The bid submitted without the EMD shall be summarily rejected. The property shall not be sold below the
reserve price.

l5) The conditional bids may be treated as invalid. Please notc thal afler submission ofrhe bid,rs, no conespondence
regarding any chaDge in the bid shall be entertained.

l6) The Authorised OfEcer is not bolmd to accepl the highest offer and the Aulhorised officer has absolure righr to
accept or reject any or all offe(s) or adjoum / postpone/ cancel the e-Auction without assigning any rcason
thereol The sale is subject lo confimation by the secued creditor.

I 7) ln case of forfeiture ofthe amoult def,osited by the defaulting biddet he shall neither have claim o! the property
Dor on any pan of the sum for which may it be subsequently sold.

18) ln case aly dispute arises as to the validity of lhe bid(s), amounr ofbid, EMD or as to the eligibility ofthe
bidder, authority ofthe person representing the bidder, the interpretation and decision ofthe Authorised Oflicer
shall be firlal- In such an eventuality, the Banl shall in its sole discretion be entilled to call offthe sale and put
the property !o sale once again on any date and at such time as may be decided by fte Bank.

l9) The property will be sold on'?s is where is" basis, "as is what is" and "whatever there is" coodition and the
Bank is nol responsible for title, condition or any other fact afIecting the prope(y_

20) It is the responsibility ofthe Bidders to inspect and Mtisry themselves abour the Secured Asset, includirg its
specifications, the legality ofthe title deeds and other documents pertaining to the said Secured Asset before
panicipating itr the" E-auctio[" and The South Indian Batk Ltd will not liable for atry issues pertaining ro the
Securcd Assel after the completion of the E-auction.

2l) The Successful biddershallpay 25 % (including EMD of I0%) ofrhe bid amount immediately on the same day
or Dot later than next working day, as the case may be, on conhrmation of Sale in his/her favour. Balalice jsyo
ofbid amount shall be paid to the Authorised Oflicer within t 5 days ofthe sale, failiDg which the entiie deposit
made by the Bidder towards eamest money deposit and,/or other such amounts shall be forfeited without atry
notice by the Authorized officer and the sale will be cancelled and the property will be brought to sale again.
However, in destable cases the time may be extended at the sole discretion oftie Arthoriscd Officla.

22) On the sale being confirmed ard on receipt ofthe entire sale proceeds by the Authorised OIEc6, the successful
bidder will be issued with a Sale Cerrificare as per the terms and conditions ofthe Ba aod thc SARFAESI
Acl. The sale certificate shall be issued in the name ofthe successful bidder. No request for changc of rume in
the sale certificate other than the penon who submifted the bid /panicipated in rhe e-Auclion will be eniedained.

23) The successfirl bidder should pay all the existing dues etc., to the Govsrnmen/ Local Authorities and bear all
the necessary expenses like applicable starnp duties / additional stamp duty / transf€r crErges, Ragistratio4
exp€nses, fe€s etc. for transler of the property io his/her name.

24) The South Indian Batrk Ltd is not liable lo pay any inlerEsl,/ refund EMD or 8[y such doutrts in case ofany
delay in issue of confimalion of sale/ Sale Cenificate by virlue of any Courl Order r€ceived after e-arction is
complete or any other reasons whatsoever.

25) The Authorised Officer or Baok will not be held responsible for any charge, lien, encumbraDce, property tax or
any dues to the Covemfient or anybody in respect of the propenies lmder sale.

26) Thc successful biddex shall pay all Taxey Electriciry/ Water/ Sewerage Charges or atry other charges &manded
by any authority after the acceptance ofthe bi4 even if il pertaios to prEvious p€riods.

27) Bidder shall ensure payment ofTDS oD sale in compliance with provision oflncome Tax Act as applicsble and
necessary proof ofthe same to be submitted to Authorised Officer before issuafice of Sal€ Certificate.

28) The Successful bidder shall, at his,/her co
common services transferred m his namc

sl, get the Electricily/ Water/ Sewemge connectioD erc- her



29) The Aulhorised Ofiicer has obtained EC/ search report regarding the property fiom 01.01.1993 to 09.08.2026

and it contains the following encumbrance:

. Anentrydated09.05.2019entryno.F78/2019,asOPno.8ll/2019, IA 2071/2019, by Hon'ble
Family Court, Emakulamfor an amount ofRs. 1,15,00,000/-.

. Akentrydated2l.l2.2019entryno.F239/2019asO5no1286/2019 IA 7096/2019 by Hon'ble
Munsi.lf court Ernalatlam.for on amount of Rs. 2,31,334/-

. Ah entry dated 21.01.2020 entry no. Fl4/2020 as OS no 4/2020 IA 0l/2020 by Hoa'ble
Subotdinate Judges Court for an amount ofRs. 10,80,000/-

However, these are subsequent encunbrances afler the date of Mortgage ofthe same properties and
henc€ the banl beiog secured creditor has first charge by way ofpriority over the said properties and
the sale proceeds thereof,

30) For any further information and for inspection of property, the irtended bidders may contact the Authorised
Officer or'ILe South Indian Bank Ltd., Branch Mathilakam during working hours or may contact Mrs Neenu
Abraham Phone No. (+91) 90369384E2, Mr Bibin Jose (+91) 904E04,1474, (+91) 480 28293361 at the South
Indian Bank Ltd, Irinjalalcuda Regional Oflice,

For detrilad terEs rnd conditions ofthe srle, ple.se refer to the link provided in u$"rv. southitrdianbenlLcom rnd
httpsr/bsnkructiops.itr/

r$E

Datc:10.02.2026
Pl.ce: IRINJALAKUDA
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