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E. AUCTION SALE NOTICE

E.AuctionsaleNotlceforsaleoflmmolableAssetsunderthesecuitizationandReconstructionof
Firancial Assets and Enforcement ofsecurlty Interest Act, 2OO2 read wlth Proviso to Rule 8(6) and 9[1)

of the Security l[terest (Enforcement] Rules,2002.

WHEREAS, the Aurhorised officer of rhe Bank had issued Demand Notice dated 02.06-2023, calling upon the

borrower 1) M/s. P yankshi Fasbions P vate Limited,4b, Upper Ground, Shop No 1695'96' Radha lkishna

i"*tif" f',Irri"t- s"gu;,pura, Nawabwadi Ring Road, Surat Gujarat - 395002 and guarantors 2) Mrs Ramta

xrishnakumar KheLn flat 11'8, Rahahuti, A-partment Near Croma, Piplod, Dumas Road, surat - 395007' Also

eiloi, pralouti epartrnent, opp Uma Bhav, Bhatar Road, surat and 3) Mr' Krishnakumar Laxminarayan Khetan'

ioi, niruuti epartrnent, opi Uma nhav, Bhatar Road, surat, Also At Flat 11-8, Ra!]akruti' Apartment Near

ir".", piproa, bumas noad, Surat _ 395007 under Section 13[2) of the Sec,rlizarion and Reconstruction of

Financial Lsets and Enforcement of security lnreresr Act, 2002 (hereinafter rererred to as 'The Actl and has

at", ltryri.ul po.."r.lon ofthe immovable properties, more fully described in the sthedule hereunder under

Section 13(4) oithe Act read with Rule I ofthe Security lnterest (Enforcement) Rules,2002'

AND WHEREAS, the borrower/guarantors have failed to pay the amount Notice is hereby grven to the public in

senerai anal fi oarticular ro rhe borrower/guaEntors that the immovable ploperties mortSaged to the secured

Ei"Jia. r"i" rrrlv a*.ribed in the Schedu-ie hereunder willbe sold on "as is whereis" basis,'hs is whatis" and
,iwhatever there is-,,condition, on the date and atthe place mentioned herein below for realization ofa sum olRs.

11,28,05,375.29 (Rupees f,leven Crores Twenty EightLakhs Five ThousandThree Hundred Sevenly Five Rupees

unafw"nty Nine euiie Only) as on 06-05-2026 with fulure interes! costs and experses etc. thereon in the account

oit"r7". privanr..m rasrrioni prtvate Limtted with surat Branch ofthe Bank, subjecr to the following rerrns and

conditions: _

Item No.1
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Mrs. P.amta Krishnakumar KhetanName ofProperty owner
Allthatpjece and parcel ofFlat beafing No 11/B on 11th Floor o

AoarEnent'with 4985 Sq.Ft ol super built_up area, and all r ighLs in common

.;ers and ticilihes. buill on Land bearinq Plot No.3-8,4 to l4 [Parr) ot land

bearingRevenue Survey No 81&82 paiki ofviuage Piplod, ie Final PIotNo

49 & 50 paiki of Town Planning scheme No 6 Surat city, Surat Djstrid with
all otie; appurtenant rights & improvements thereon in the name of Mrs'

Ramta Krishnakumar Xhetan m orefully described i n the Sale Deed dated 26_

03-2003 registered as Doc No 5195/2003 olSRo Surat - 1 [Athwa)
Boundaries of the plotr
North : 60 Mts. Road
South :BorderofvillageVesu
East : Land ofFinai Plotno 129

f'Ratnakuti

west : Land ofSub Plot no 1

Description ol property

PhysicalPossessionNature ofpossession

Rs, 2,00,00,000/- [RuPees Two Crores On]v)

Rs. 2 0,00,000/- ( Rupees Twenty Lakhs On lv)Earnest Money DePosit (EMDI

I dDemansaled halldin DEMI paid byp regarayab
dSoThe uthffioof Auth''rhe risd i fa IftDra

Mode ofsubmission of EMD/
Sale amount

Q001,



The South Indtan Eank Ltd, Reglonal Omce-Ahmedabad,

Shop No.4l5,4th Floor, Sakar yll, Ashram Road Navr?ngPura,

Nehru BrldBe lunction, Ahmedabdd Cularat, Pincoder 380009,

Phone: 079-25585600,079-26585700, ro1018@sib.co.in.

TFRMS AND CONDITIONSOF SATE

ll Th e secured asset wlll be so ld by e_a u ction through Banlit approved sen'i ce provider i-e C l lN DlA P\rt LTD

who are assistlngthe Authorised Omcer ln conductinBthe onllneauctjon'
2t The inrendins D;rchasers shallsubmirthe EMD amount mentioned hereinabovevia Demand Draftin favour
-'"ilir,"tir,rr"1i*aomcerThesourhtndianBaDkLrd.,,payableAhmedabadartheaddressmentionedabove

o.,r,iougt, nrcs to e..ount No: 0179073000010453 hetd by -The Authorised omcer" in The south lndian

Bank Ltd;Ahmedabad bmnch IIFSC: SIBL0O00t79) on or before 28-05'2026 bv 5:00 PM

cl ii; intunain" ,r..t aser shall submit duly fllled in bid form in original (formaL availcble with Authorised
"' ;h;;;-;;;-,; websiie rrttos:r/lanteauctions.comr alonS with selt'attested copies of Proor of

io"n,ih.",ionfeaa."t. p.oJfrYg-to thJotho.ised omc€r and should carry the original forverlRcation'

ita. ,rt*inua *rr"r,"i"e rhan tn the format p.u.cribed shall notbe eligibl€ for consideraflon and will be

tiable for rejection.
It fn_ca.".f ioint Ufaaers, an autiodzation letter slghed by all the biddersaufhorizin8 a bidder fone among
' them who i5 holding a vatid lD) is to be submitted alon8 witl bid form ln case the bldder is a

coroorate/Partnersh6 firm, a copy otthe resolutlon Passed by the Board ol DirectorVParulers autlorizlnE

the aslualbidder,who is holdrngaval,d lD needstobesubmittedalon8withUebidrorm'
Sl iiaa"* tfr*fa huv" aaire mo-Uitu number and valid e'mail address for Participating in E Auction and
';egistertheirnamesatthee_auctionportalanilsetUserlDandPasswordfreeofcostfromE-auctionservice

nriovider whereuoon thev would be allowed Lo partrcrpate ln the Online_E_aucdon'

a ii"*" 
""i",f,", 

r"ti"reitia purctrasers strallue ierminud to p"ticipate and bld in the e-auction only ifEMD

" ;il;;;;;;;;;;;uir"J iv ,r'" s"rk aonc with the docl]lnents and in the manner mentloned in point 3

n r:iiilf"iiaa.o *fr" have dulv complied with the above requirements in pointno 2'3 & 4 hereinabove wlll
' i"iii"r'a"J-rr' User lD an; Password through Bank's approved service provider for participating in e'

auction portal
8) After the subm lsslon of EM D. the bldders shall not be atlowed to with d ravv the Bj d forms/EM D The amount

ofEMD paid by lnterested bidders s hall not cary any interesl
9) 0nline bldding will commencefrom Reserve prlce or from Lhe highest bid quoted whlchever is hiSher

10) The Bank / service providea tor e'Auctjon shall not have any liability tow'ards bidd€rs lor any

or delay in access to the sile irrespecBve otthe causes.

=:)
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Ltd;'payable at Ahmedabad or through RTGS to

0179073000010463 held by'The Authorised office/ ln The south lndian

Bank Ltd,Ahmedabad branch sc: S1B10000179

on orbefore 28-05-2026 bY 5:00 PM

From 03.00 PM to 05.00 PM on workinBdayswit h prior appoin tm ent

Last date and time for
subrnission ofBid along wlth
EMD
Property lnspection

Bid incremental amount

ZS-OS+OZS liom 11:OO AM to 12:00 PM (with 5 minute un

Rs. 10.000/'(Rupees Ten Thousand Only)

limited aulo
Date and time of E-auchon

C1 INDIA PVT.LTD.

ContactOmdal: Mr. BttAVlK R PANDYA

Mobile: 8866682937

E-auction service Provider

Email:gujara t@c1in d ia.com or su p port@bankea uctions.com

Website Address: h

The South I ndian Bank I,td., Regd Omce Thrissur, K€rala ltead omcer S l'B Houe' T'B' Ao'd' Pa No: 28' TH

Ket,ila, (T eD O4A7'242O O2O' lqaxJ X $7'214 2OZl' e- mall: sibcorporate@sib''o' in

clN: 155191KL 1929PLCo01017.Toll Free (tndia) 1800'102-9408' 1800'{25_1809 (BsNL)

rvwwsoutlrlndianbaolr"com
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The South Indtan Bank Ltd, Regional Office- Almedabad,
Shop No.415,4th Floor, SakarVll,Ashram Road Nawangpura,
Nehru I rldge J unction, Ahmedabad 6ujarat, Pincoder 3a0009,
Pho ne: 079-26585600,079-265aS 700, ro 1018@slb.co,in-

11) The bid oncesubmitted by the bidder, cannotbe cancelled/withdrawn and th€ biddershallbe bound to buy
the property at the final bld price. The failure on the part ofbidder !o €omply with any of the t€rhs and

condiuons of e-Auction, mentioned herein will result in forfeiture of the amount paid by the defaultng
bldder.

12) Decis Ion ofthe Authorised Om cer regarding declaration of su.cessful bidder shall be 6 nal and bl ndinS on all
the bidd€rs.

13) The Authorised Omcer shall be at ltberty to cancel the e-Aucion process at any tlme, before decla ng the
successful bidder, without assiSn ing any reason.

14) The bid submitted without the EMD shall be summarily reiected. The proPertyshall not be sold belor,v the

15) The conditional bids may be treat€d as invalid. Please note that after submlssion of the bid/s no
correspoDdence regardingany changein the bid shall be entertaihed.

16) TheAuthorised 0mceris not bound to acc€ptthe hi8hestoffer, and the Authorised omcer has absoluterlSht
to accept or reiect any or aU offer(s) or adlourn / postpon€/ crncel the e-Audion without assi8ning any
reason tlereolThe sale is subjectto confirmation by the secured credltor.

17) ln case of forfelture o[ t]re amount deposited by the defaulting bidder, he shall neither have claim on the
pro perty nor on any part o I the sum for whlch may it be s ubsequently sold.

18) ln case any dispute arises as to the validity ofthe bid(s), amount ofbld, EMD or as to tho eliSibility otthe
bidder, authorlty ofthe pelsod represendng the bidder, the interpretation and decision oFtlle Authorised
Ofncer shall be final.ln such an eyentuality, the Bank shall in its sole dlscredon b€ entitled to call otr the sale
and put the property to sale once again on any date and at such tlme as may be decided by the Bank

19) The property will be sold on'hs is where is" basis, "as is what is-and "whatever there ls" conditlor and the
Bank is notresponsible for tide, condition orany other fact affecdnB the property.

20) I t is the responsibility o[ the Bidders to inspect and sadsry themselves ebout the Secured fuset, lncl udin8 its
specincadons, th€ legalityoft}le title de€ds and other documents pertaining to the said Secured Assetbefore
pafticipating in the" E'auction" and The South lndian Bank Ltd will not liable for any issues pertainin8 to the
Secured Assetafter the completon of the E'auctlon.

21) The Successtul bidder shall pay 25olo fincluding EMD of 10olo) ofthe bid amount immediately on the same
day or notlater than nextworking day, as the case may be, or conffrmation ofsale ln his/her favour. Balance
TS ofbid amountshall be paid to the Authorised 0mcer within 1S days ofthe sale, falllnS which the entire
deposlt made by the Bidder towards eamest money deposit and/or other such amounts shall be forfeited
withoutany notlce by theAuthorized ofllcer and the sale wiU be cancelled and the propertywill be brought
lo sale again, Howevet in desirable cases the tirne may be exlended at the sole discretiol ofthe Authoris€d
Offcer.

22) On tie sale being conrimed and on recelpt of the entire sale proceeds by the Authorlsed offl.er, the
successful bidder \^rill be lssued with a Sale Cerrificale as per the tetus and €onditions ofthe Bank and the
SARFAESI Act The sale certificate shall be issued in the name ofthesuccessaul bldder. No requesl for change
of name in the sale ceftiff.ate other than the person who submitted tie bld /participated in the e-Auction
will be entertained.

23) The successful t idder should pay all the existin8 dues etc., to ttle Govemmmt/ Local Authorities and bear

all the necessary expenses like applicable stamp duties / additional stamp duty / transfer charges,

Registration expenses. fees etc. for tlansl€r olt re property in his/her name,

24) The South Indian Bank Ltd is notliable to pay any interest/ refund EMD or any such amounts in case oFany

delay in issue of confirmatlon ofsale/ Sale Certificate by virtue ofany Court order received after e-auction
is complete or any otier reasons whatso€ver,

251 The Authorised Omceror Bank willnotbe held responsible forafiy charge,lien, encumbrance, property tax
orany duesto tie Covernm ent or anybody in respect ofthe properdes under sale,

26) The successful bidder shall pay all Tar(es/ Electriclty/ Water/ Se\&era8e Char€es or any other charges
demanded by ary authonty aft€r the acc€ptance ofthe bi4 even ifit Peftains to Previous periods.

27) Bidder shall ensure payment ofTDS on sa!e in compliance with provision of Income Tax Acl as applicable
and necessary proofofthe same to be submilt€d to Authorised Omcer before issuance ofSale CeftIftcat!. i

The South Indian Brnk Ltd., ReSd omcerThrissur, l(erala, Head otrlce:S'l a Hous€,T.8. Road, P.B. No:28, T

Kerala, Oel) 0487-2420 02o, (Fax)9t 4a7-2+12027, e-mallr slbcomorale@sib.co-in

Zffir*,,",u
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Tte Souttr India[ Balk Lt4 Regional Omce- Ahmedabad,
Shop No.415,4th Floor,SakarVII,Ashram Road Navrangpura,
NehruBndgelunction,Ahmedabad Gujarat, Pincode: 380009,
Phone: 079-26585600,0 79- 26585700, ro 1018@s ib.co.in.

28) The Successfiil bldder shatl, at his/her cost, 8et the Electricity/ Water/ Sewerage connecdon etc. and any
othercomfion servlces transferred in his name.

29) The Authorised Officer has obtained EC/ search report regardlng the property, and it contains Iq
encumbmnce.

30J Foranyfurther informagon and forinspection ofpaoperty,the idtended bidders may conkct lhe Autiorized
0fficer or The South lndian Bank Ltd., Branch Surat Main durin8 working hours or may contact9709192020
and 94889797 29 or079-26585500 at the South Indian BankLtd, Re8lonalOffice Atrmedabad.

For detailed terms ahd conditions of the sale, please nefer to the link pmvlded ln www.
southindiatrbankcom. aud https://bankeaucdoDs.com/

Date: 07 -05"2026

Place:Ahmedabad (CHIIF MANAGER)
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