
Tbo South Indian B.!k l,td, R ionat Offic+ Ahmedabad,
Shop No,415, 4rh Floor, SakarVil, Ashran Road Navrangpura,
Nehru Bridge Junction, Ahmedabad oujarat, Pincode: 33oo09,
Phone: C79 26585600,O79 25585700, rolOlgilsib.co.in

ReI: RO-AHMD/M&C /Sale lO tP /2025-26 Date: 2q 05 2025

E . AUCTION SAIE I{OTICE

E-Auctto[ Sale Notlce for Sale of Im,royable Assek urd€r the Secu.rltlzatlon ard
Recorlstructlor of FhErcial Ass€ts erd ED.forceEent of Secuttty Iltetest Act' 2OO2 tead ritl
provlso to Rde 815) ard 9(11 of the Secutty llltere3t (Enforceme,rt) Rules, 2OO2,

WHEREAS. the Authorised OIIicer of the Bank had issued Demand Notice dated 02-06-2023,
calling upon the borrower 1) M/s. Priyankshi Fashions Private Limited, .+b, Upper Ground, Shop
No 1695 96, Radha Krishna Textile Market, Begampura, Nawabwadi Ring Road, Surat Gujarat -
395002 and guarantors 2) Mrs Ramta K shnal<umar Khetan Flat 11-8, Ratnakuti, Apartment
Near Croma, Piplod, Dumas Road, Sumt - 395007, Also At 105, Prakruti Apartment, Opp Uma
Bhav, Bhatar Road, Surat ard 3) Mr. Krishnal<umar Laxminarayan Khetan, 105, Pra](ruti
Apartment, Opp Uma Bhav, Bhatar Road, Surat, Also At Flat 11 B, Ratnal{ruti, Apartment Near
Croma, Piplod, Dumas Road, Sumt 395007 under Section 13(2) of the Securitization and
Reconskuction of Financial Assets and Enforcement of Security Interest Act, 2002 (hercinafter
relered to as 'The ActJ and has taken Physical possession of the immovable properties, more fully
descdbed in the schedule hereunder under Section 13(4) ofthe Act read with Rule 8 ofthe Security
Interest (Enforcement) Rules, 2002.

AND WHEREAS, the borower/guarantors have failed to pay the amount, Notice is hercby given to
the public in general aid in particular to the borrower/guarantors that the immovable properiies
mortgaged to the Secured Creditor mo.e fuIIy described in the Schedule hereunder 1vil1 be sold on
"as is where is'basis, "as is what is" and'whatever there is" condition, on the date and at the place
mentioned herein below for realization of a sum of Rs. 10,22,86,262.37 (RupeesTen Crores Twenty
Two Lalhs Eiehty Six Thousand Two Hundred SixE Two and Paise Thirty Seven only) as on 28-05
2025 with future inte.est, costs and expenses etc. thereon in the accouflt of M/s. Priyankshi
Fashions Private Limited with Surat Branch of the Bank, subject to the lollowing terms and
conditions: -

Item No.1

Zou*-'Z INDIAN Bank

Name of Properqr Owner Mrs. Ramta Krishnal<umar Khetan
Description of property A11 that piece and pa,rcel of FIat bearing No 11/B on 11th Floor of

'Ratnal<ruti Apartment'with 4985 Sq.ft of super built-up area,
and all rights in common areas and facilities, buflt on Land bearing
PIot No. 3-E}, 4 to 14 (Part) ol land bearing Revenue SUF/ey No 81
& 82 paiki ofvitlage Piplod, i.e. Final PIot No 49 &50 paiki ofTown
Planning Scheme No.6 Surat City, Surat Dist.ict with all other
appurtenant rights & improvements thereon in the name of Mrs.
Ramta Knshna-Lumar Khetan morefully descdbed in the Sale Deed
dated 26-03-2003 registercd as Doc No. 5 i95/2003 of SRO Sulat
- 1 (Athwa)
Boundaries of the plot:
North :60 Mts. Road
South : Border of Vi1la€e Vesu
East : Land of Final Plot no 129
west : Land oISub PLot no 1

Nature olpossession Physical Possession

Reserve Pdce RS.2,46,76,OOO/- (Rupees Two Crore Forty Six Lakh Seventy SLt
Thousand O
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lh€ soutn lrdtd BanL ltd, Regton.l Office Ahmedabad,
Shop No.4r5, 4tn FLoor, Sakd Vll, Ashram Road r"avrangpura,
Nehru Bridge Junction, Ahmedabad Cujdal, Pincode: 3aooo9.
Phone: 079 26545600,079 25sa57oo, ro1o13(4lsrb.co.in

Eamest Money Deposit
(EMD)

Rs.24 ,67 ,600 / - (Rupees Twenty Four Lalh Sixty Seven Thou sand
Six Hundred Only)

Mode of submission of
EMD/ Sale amount

AII amounts payable rcgarding EMD and sale sha11 be paid by way
oi Demand DraJt drau'n in favour oI'The Authorised Officer, The
South ladian Bank Ltd.' payabie at Ahmedabad or thrcugh RTCS
to Account No. 0179073000010463 held by 'Ihe Arlthorised
officer' in The South lndian Bank Ltd, Ahmedabad bmnch (IFSC:

srBL0000179).
on or belore 19-06-2025 by 5:O0 PM

Property Inspection From 03.OO PM to 05.00 PM on working days with prior
aPPoin tment

Bid incremental amount

Date and time of E auction 20-06-2025 from 11:00 AM to 12:00 PM (with 5 milute unlimited
auto extensions trll sale is concluded)

-auction service provider 
L

C1 INDIA PVT,LTD
Contact Oificial Mr. BHAVIK R PANDYA
Mobiler 8866682937
Email: guj amtloc liodia. com or suppo.t@bankeauctions com
Website Address : https: / / bankeauctions.com

Last date and time for
submission of Bid along
with EMD

Rs. 10,000/- (Rupees Ten Thousand Oniy)

Item No.2

Ramta Krishnalumar Khetan

Description of property AIi that piece and parcel of Flat bearing No 105 on 1st Fioor OT

'Prakruti Apartment', Bhatar Road with 1500 Sq. Ft. (i.e. 139 33
Sq. Mt.J of built up area with al1 rights in common areas and
facilities together with undivided proportlonate iand admeasuring
about 2q.14 sq. Mts undemeath the said building constructed on
the land admeasuring about 1434.21 Sq. Mt. Land bearing
Revenue Survey No 74 paiki of Village Majura, and final Plot no
51 paikiotT. P. Scheme No.6 and City Sun,ey Nondh No.82712,
52713 paiki 82714 paiki,827 /9 paiki and 827110 paiki of City
Survey Ward Majura, Taluka Choryasi, District Sumt with all
other appurtenant rights & improvements thereon in the name of
Mrs. Ramta Krishnal<umar Khetan moreiully described in the Sale
Deed dated 30-03-2011 registered as Doc No. 5646/2003 of SRO

Surat - I (Athwa)
North : CTS no.827 /2P (C.O.P)Ward Majura
South : CTS no.827l2P and CTS no.827/4P of Ward Majura

cIS no.827/9P and CTS no. 827 / lOP of ward M4um
CTS no. 827 3P and CTS no.827 of ward M

Physical Possession

East
West

Name of Prcperty Owner

Nature oI possession

Rs.45,90,000/ (Rupees Forty Five l,al<h Ninety ThouReserve Price sand Only)

The South Indian Bank Ltd., Regal Officei Thrissur, Xerata, Head Olhce: S.I.B. House, T'B Road, P'B

28, Thrissut 68000 1, Keral4 (TeI) 0487-2420 o2o, (Fd) 91 4a7'214 2o2r, e'nail
CIN: L6s191KL 1929PLC001017, To]l Free (India) 1800-102-9408, 18oo-425-1809 (BSNL)
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ahe Sout! Inilian B6k Ltd, Rodolal OIfice Ahoedabad,
Shop No,415, 4th Floo., Sakar 1,11, Ashram Road NavranepuE,
Nehru Bridge Junction, Ahoedabad Gujarat, Pincode: 340009,
Phone: o79 265a5600.079 265a5700, ro10lqasib,co.in

Mode of submission of
EMD/ Sale amount

Last date and time for
submission ofBid along
WJTh EMD

Rs.4,59,000/ (Rupees Four Lakh Filty Nine Thousand Only)

A11 amounts payable regarding EMD and sale shall be paid by way
of Demand D.aJt drawn in favour of "The Authorised Officer, The
South Indian Bank Ltd." payable at Ahmedabad or through RTGS
to Account No. 01790730000 10463 held by The Authorised
Officer' in The South lndian Bank Ltd, Ahmedabad branch (IFSCi

sr8L0000179

TERMS AND CO ITIONS OF SALE

1) The secured asset will be sold by e auction through Bank's apprcved seFice provider i.e C1

INDIA PVT.LTD who are assisting the Authodsed Oflicer in conductrn&the online auction.
2) The intending purchasers shall submit the EMD amount mentioned hereinabove via Demand

DraJt in favoui oi'The Authodsed Officer, The South Indian Bank Ltd.' payable Ahmedabad
at the address mentioned above or through RTGS to Account No: 0179073000010463 held by
'The Authorised Officef in The South Indian Bank Ltd, Ahmedabad branch (IFSC:

-2025 by
bmit duiy
https:/ /b

SIBL000O179) on or before 19-06
3) The intending purchaser shall su

Authorised Oilicer and in website

5i00 PM
filled in bid form in original (Iormat available with

along with sell-attested copies

4)

s)

of Proof of identification/Addrcss proof (KYC) to the Authorised Offlcer and should ca-rry the
o.iginal for vedfication. Bids submitted otherwise than in the lormat prescribed shall not be

eligible for consideration and will be liable for rejection
In;se ofjoint bidderc, an authorization letter signed by all the bidders authorizing a bidder

lone among them who is holding a valid ID) is to be submitted along wilh bid form' In case the
iiaOer is i corporate/Paitnership firm, a copy of the resolution passed by the Board oI
Directors/Partn;rs authorizing the actual bidder, who is holding a valid ID, needs to be

submitted along with the bid form.
Bidders should have active mobile number and valid e-mai1 address for participating in E-
Auction and rcgister thelr names at the e-auction portal and get User ID and Password free of
cost from D-aL;tion service provider whereupon they 'ivould be allowed to participate in the
Online-E-auction.

Eamest Money Deposit
MD

on or belore 19-06-2025 by 5:00 PM

From 03.00
appointment

PM to 05.00 PM on working days with priorProperl' Inspection

20 06 2025 from 01i00 PM to 02:00 PM (with 5 minute unlimited
auto exlensions till sale is concluded)

tsid incremental aunount

Date and time of E-auction

Rs. 10,000/ (Rupees Ten Thousarrd only)

Cl INDIA PVT,LTD.
Contact Official: Mr. BHAVIK R PANDYA
Mobile: 8866682937
Email:gujarat@c lindia.com or support@barkeauctions.com

E-auction ser./ice provider

Website Address : https://barkeauctions.com/

The South Indian Bank Ltd., Regd. Office: Thrissui, Kerala, Head Office: S.LB' Hou*, T B' Road, P B' No:

28, Thrissur - 6aooo1, Kerala, (Tel) 0487-2420 020, (Fd) 91 487 244 2027, e tuail

CINr 1,65191KL 1929PI,COO1o17, ToI Eiee (India) 18oo-102 9408, 1800 42s-180q (BSNL)
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'mte south Iudiu Aatk Ltd, Rsgtonal oiEce Ahmedabad
Shop \o.J.5 z h rlooi, Sakd \ | . Ashram Dodd \.rdgp' ro

Nel u BnoeeJLr-r'on. AlrTrdabdd Cu'ardr. P:.'odF' .laouod.
Phone: o79 265a56oo.079 265a5?00, ro1ol{dsrb,co.ln

6)

7)

8)

e)

Pleasenotethatintercstedpurchasersshallbepermittedtoparticipateandbidjnthee-auction
o.rt, U eUO amount has teen received by the Bank along with the documents and in the

manner mentioned in point 3 hereinabove.
eiigltr. eiaa.." who irave duly complied with the above requirements in point no 2'3 & 4
tr"r?i""to"" will be provided ;ith Uaer ID and Pas$'rord through Bank's approved seNice

d.o\ i.ier for Da-niciD-tins in e-aucrion porlal
iii.. iir. 

""rjr.i""l 
i" 

"t 
itulo, ttre bidaers strall not be allowed to \n ithdmw the Bid forms/EMD'

The amount of EMD paid by interested bidders shall not carry any intercst
il"li". tiOOi"g * r 

"i,mmence 
from Reserve pdce o. Irom the highest bid quoted $hichever is

higher.
rotifri ganL / service provider for e Auction shal1 not have any liability towards bidders for a.,y

;nrerrupl;on or dela] in access ro lhe sile irrespeclivF ol lhe causes'

t t ritr. tia once sutrmitted bv the bidder, cannot be cancelled/withdrawn and the bidder shall be--' 
n"""a t"-t""ir,ri p.up..iy nt the |inal bid price The failure on the part of bidder to comply

.ri; 
"ry 

oiii-r. t".i"" 'and conditions of e-Auction, mentioned he.ein will rcstrlr in forfeiture of
the amount pard by the defaulting bidder.

fz) necision of tLe auinorised Omceiregarding declaration of successful bidder shail be iinal and

binding on all the biddeN.
tstihe Au"thorisea OIIicer shall be al libe{r to cancel the e-Auction process at any time' before

de.lar_ing Ihc suc.cssiul bidder. ''tilhoLl assigning any reason

i+)ihe bid-submittecl without the EMD shall bi summarily rejected. The prcperty shall not be

sold below the resefl/e Price.
rsr itrl conditional bids may be treared as invalid. Please note that a-Iter submission of the bid/s,
-' 

.o .o..".ponden.. regarding any change in the bid shall be-enlerLarned

tolThe Au,horised Ollice; is nol bound roiccepr the higrlesl offel and rhe Aulhorised ofliccr has-'' 
;;.1*.;;;ai" *cept or reject anv or all oiter(s) o' adjoum / postpone/ cancel the e-Auctron

*i fr""'i 
""'"ig"i"g 

*y..u"ot the;eot The sale is subject to conli'mation by the secured

creditor.
tz) in case of fodeiture of the amount deposited by the defaulting bidder, he shall neither have

cla]m on the property nor on any part of the sum for \rhich may it be subsequently sold'

r 8l i; ;;; ,rru il"out" arises as tb ihe validitv of the bid(s), amount ol bid' EMD or as to the
-' ;uglilli;# til;;Jder. authoriq otrhe pers;n represenring lhe bidder' rl^e inrerprerarion and

a"ii"ior-, of tn. e.rthorised Officer shall ie final. in such al evenrualjty, the Bank shall in its

""tai""*tl""u"entitledtocallolfthesa]eandputtheprcperqrtosaleonceagajnonanydate and at such time as may be decided bV the Bank'
1r)i;;;;;;;;ii'r. ""ia 

.ri "as is where is' basis, "as is what is" and 'whatever there is'
'cona]tion arra the Bank is not rcsponsible for title, con'lition or any other fact a'Ifecting the

properry.
,lot ,r i.J the'resoonsibrliI ol Ihe Bidders lo inspet I and sa'ish I hemse]ves abour 'he Securcd Assel'-"' 

i".rrai"g li. 
"p".lr,;"iion" 

rt" legalir-v oirhe litlc deeds an-d orher dotumenls pertarning lo

itr. 
"uia-s."r.ia 

a""et before participaring in the" E-auction" and The South Indian Bank Ltd

will not liable for any issues pefla.i;ing to lhe Secured Asset alLer the completion of the E-

auction.
ztt iire successful bidder shall pav 25oo (including EMD of l0'o) oI the bid amount immediately
- -' ;;"t;.- -;;;;;;;;"oi r"t"i tii"]l "."t 

*ortine aav, as the caff mal be, on confirmation of

si.l" fri"7it".'f*"".- edr]}.. 7570 of bid amouttt shal be paid to the Authorised olficer

-iti,i"'fs'al"v" "f 
ift" sale, failing which the entire deposit made by the Bidder towards earnest

*Jti"v a"p.""ft and/or;ther Juch amounts shall be forfeited without any notlce by the

errtadar.d orn".. aI1d the sale will be cancelled and the property will be brought to sale again.

ii"*,r]",i., i" a""i."tr. cases the time may be o'tended ai thi sole discretion of the Autho'ised

Officer.

The South Indid Bdk Ltd., Regd.

2a, Thrissur - 680001, Kerala, (Tel) 0a
ofii.e: Thrissur, Kerala, Head Ofilce: S LB HoU*, T B .**; #k,

a7 -2420 O2o, \Fdt) gl 4a7_2+4 2021, e mail: sibcorporatdaslb co'm

17, To[ Free (lndia) 1ao0 102-94oa, 18oo-'+25 1809 (BSNL)

sws.$uthirdiarbank. corri
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Tho Soutn lndlsD Bmk Ltd, R€gioral Ofice Ahmedabad,
Shop No.415, :rrh FLoor, Sakqr Vll, Ashrm Road Navrangpura.
Nehru Bridge Junction, Ahmedabad Cujarar, pincode: 3aoOO9,
Phone: 079-265a5600,079 25sa5700, rolOt8aasib.c.,in

22) On the sale being confirmed and on receipt of the entirc sale proceeds by the Authorised Oflicer,
the successful bidder will be issued with a SaIe Ceftificate as per the terms and conditions of
the Bank and the SARFAESI Act. The sale certilicate shall be issued in the name ol the
successful bidder. No request for change of name in the ssle certilicate other than the person
who submitted the bid /participated in the e-Auction wiil be ente.tained.

23) The successful bidder should pay all the existing dues etc., to the Government/ tocal
Authorities and bea. all the necessa4. expenses like applicable stamp duties / additional
stamp duty / transler charges, Registration expenses, fees etc. for t.ansler of the prcpertJ. in
his/her name.

24) The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts
in case of any delay in issue of confirmation of sale/ Sale Certificate by virtue of any Court
Order received after e-aLlction is complete or any other reasons whatsoever.

25) The Authorised Officer or Bank will not be held responsible for any charge, lien, encumbrance,
p.operty ta-r or any dues to the Govemment or anybody in respect olthe properties under sale.

26) The successful bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Chaiges or ary other
charges demanded by any authorior after the acceptance of the bid, even if it pertains to
previous periods.

27) Bidder shal1 ensure paj.ment of TDS on sa.le in compliance with pmvision of Income Tax Act
as applicable and necessatl pmof oI the same to be submitted to Authorised Officer beforc
issuance of Sale Certificate.

28)The Successful bidder shal], at his/hq cost, get the Electricity/ Water/ Sewerage connection
etc, and any other common services tmnsferred in his name.

29)The Authorised OfEcer has obtained EC/ search rcport regarding the ptuperty from December

30) Iror any further information and for inspection ofproperty, the intended bidders may contact
the Authorised Oflicer or The South lndian Bank Ltd., Branch Surat Main dudng working
hours or may contact 9709192020 and 94aa979729 or 079-26585600 at the South Indian
Bank Ltd, Regional OIIice Ahmedabad.

For detatled terEs at1d corlilltlors of th€ sale, please refer to tle lt!.L proyid€d in
rww. southtldlalrbark.coE. ald tttpsr//barkeauctto[B,cora/

FOR, IHE SOUTH INOIAN BANK tTD

2020 to January

Date. 29-05-2025

Place: Ahmedabad

2025 and it contains no encumbrance.

"1)

ED OFFICER

AUTHORISED OFFICER

ICHIEF MANAGERI

Z;flrr*,^ *

The South lndian Ba.1k Ltd., Regd. Office: Th.issu., Kerala, Head Oflice: S.1.8. Hou*, T.B. Road, P.B. No:
28, Thissur - 6aooo 1, Kerata, Ce\) o1a7'2420 o2o, IFd) 97 4a7 244 2021, e-dail: sibcomorateosib.co.in

CIN: L65191K- 1929PLC001017, To Free (Indi4 laOO-102-940a, 18OO-425 1809 (BSNL)
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