
The South Indian Bank Ltd,
Regional OIfice-Delhi
3rd Floor, Plot No.2I, 2ll1,
Pusa Road,Karol Bagh, New
Delhi -1 l0005,Phone:01 I
4233 1664/
0ll4512 8661

, e-mail:rol008@sib.co.rn

Ref: DEL/CRD/S ARI l2l 2025-26 Date:29-05-2025
E. AUCTION SALE NOTICE

WHEREAS, the Authorised Officer of the Bark had issued Demand Notice dated 05-07 -2022 calling upon
the borrowers/guarantor 1. (i) Mr. Devender Mehra,Proprietor of I\{/s Prachi Enterprises, at 852-
Industrial Area A, Cheema Chorvk Ludiana-141001, Punjab, Also as Proprietor of IWs. SPM Paper
Products. ar Village tlambran Near Jagat Farm Ludiana-l4l0l3,also at H.No: 169-A StNo:2, Moti Bagh
Colony,Pakhowal Road, Basant Avenue Ludiana -141013, Punjab,and to (ii) Guarantor, Mrs.Sonia Mehra,
at H.No: 169-A St No:2, Moti Bagh Colony,Palhowal Road, Basant Avenue Ludiana -141013, Punjab under
scction l3(2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Intcrcst Act, 2002 (hereinafter refcrred to as 'Thc Act') and has taken possession of the immovable
propert)y'ies, morc fulll dcscnbcd in the schedule hereunder under Section l3(4) of the Act read nith Rule 8

of the Security Interest (Enforcement) Rules,2002.

AND WHEREAS, the borrowcr/guarantor have failcd to pay the amount, Notice is hereby given to the
public in general and in particular to the Borrorver(s) and Guarantor(s) that the immovable property/ies

mortgaged to thc Secured Crcditor more full1' describcd in tlre Schedule hcreunder sill be sold on "as is

rvhere is" basis, "as is rvhat is" and ''u,hatever therc is" condition, on the date and at the place mentioncd
herein belorv for realization ofa sum ofRs. 2,18,98,936.09 (Rupees T*,o Crore Eightecn Lakhs Nincty Eight
Thousand Nine Hundred Thirty Six and Paisa Ninc Only) as on 06-l l-2024, rvith futurc interest, costs and

c\pcnses etc. thereon in the accounts of M/s.Prachi Enterpriscs and N4/s SPM Paper Products with
Ludhiana Branch ofthe Bank, subject to the following tcrms and conditions: -
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Name of Property Orvner

Dcscription of property All that part and parccl of land admeasuring 2k-l0m or 1512.5 Sq yards

along rvith building thereon having a total arca of about 6590

Sq.foct(Shcd measuring about 5200 Sq.ft and office building measuring

about 590 Sq.ft and labour quarters about 800 Sq.ft) constructed thereon

and all other constructions, improvements, easementary rights existing
and appurtenant thereon situated in Khata No.304/323, Khasra
no: 135 I I 612,7 12,8,9,10,1 1,12,13,14 I l,l7 12,18 of Hambran Village,
Hambran Mullanpur Road, Near Jagat farm, Ludhiana andowned by Mr.
Devcnder Mehr4 more fully dcscribed in Sale Deed No. 3854/2009 dated

29.01 .2009 of Sub Registrar Office Ludhiana and bounded on, North :

Open Plot 148', East : Road 83', South : Open Plot 198 , West :

Junish Mehra 80'

Naturc of possession Phl,sical

Reserve Price Rs. 96,00,000 l(Rupees Ninetv Six Lakhs only)

Rs. 9,60,000 /- (Rupces Nine lakh and Sixty Thousand Only)
N

Eamest Monc1, Dcposit

L

c
Authorised rcer

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) and
9(l) ofthe Security Interest (Enforcement) Rules, 2fi)2.
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Mr. Devender Mchra
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(EMD)

Mode of submission of EMD/
Sale amount

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in firvour of "The Authorised Officer, The South
Indian Bank Ltd." pa1,ablc at Nerv Delhi or through RTGS to Account
No:O1 17073000004456 hcld by " The Authorised O{ficer" in The South
Indian Bank Ltd, Branch Branch Karol Bagh (IFSC Code:
sIBL0000 r r7)

Last date and time for
submission of Bid along with
EMD

on or before 16.06.2025 by 02.00 PM

Property lnspection From I l:00 AM to 04:00 PM on rvorking days uith prior appoinunent

E-auction scrvice providcr

Rs.50,000 /- (Fifty Thousand Only)

17.06.2025 from ll:00 AM to ll-30 AM (vith 5 minute unlimitcd auto
extensions till sale is concluded)
Name: N{/s 4 Closure

Contact: 8142000066/95 15160064

E-mail: inlqj@bank4r.rg1! rns in.

Website: htt s.//bankauctions.in

1) The secured asset will be sold by e-auction through Bank's approved service provider i.e. M/s 4
Closure who are assisting the Authorised Officer in conducting_the online auction.

2) The intending purchasers shall submit the EMD an'lount mcntioned hereinabovc via Demand Draft
in favour of 'The Authorised Officer, The South lndian Bank Ltd." pa1'ablc at Nerv Delhi at the
address mentioned above or through RTGS to Account No: 0l 17073000004456 held by " The
Authorised Officer" in The South Indian Bank Ltd, Branch Karol Bagh (IFSC Code: SIBL0000l 17)
latcst by 02:00 P.M. on or before 16.06.2025.

3) The intending purchaser shall submit duly filled in bid form in original (format available with
Authorised officer and in website https://bankauctions.in) along with self-attestcd copies of Proof of
identification/Address proof (KYC) to the Authorised officer and should carry the original for
verification. Bids submitted othenpise than in the format prescribed shall not be eligible for
consideration and will be liable for rejection.

4) In case ofjoint biddcrs. an authorization letter signed b1' all thc bidders authorizing a bidder (one
among them *'ho is holding a valid lD) is to be subrnitted along rvith bid form. ln case the bidder is
a corporate/Partnership firm, a copy of the resolution passed by the Board of Directors/Partners
authorizing the actual bidder, who is holding a valid ID, needs to be submitted atong with the bid
form.

5) Biddcrs should have active mobile nunrber and vahd e-mail addrcss for participating in E-Auction
and rcgistcr thcir nantcs at the c-auction portal ald gct User ID and Passsord frcc of cost from E-
auction service provider u'hereupon they u'ould be allowed to participate in the online-E-auction.

+

(Tel\ 0487-2420 O2O (Fax) 91 487-244 2021 e-mait

For The South lnd

iE)

:/ The South lndian Bank Ltd., Regd. ()fiice; Thrissur, Kerala
Head Office. S.l B House. T.B Road. P.B Nc 28. Thrissur - 680001. Kerala

sibcoroorate @sib.co.,n
CIN: L65191KL 1929PLC001017, Toll Free (lndia) -800-102-9408, 1800-4211809 (BSNL)

www southindianbank.com

Bid incrcmcntal amount

Date and timc of E-auction

TERI\TS AND CONDITI0NS OF SALE

r Bank I

tr.,
I



%rraxBank
E rEttrn!fl1fit6

6) Plcasc note that interested purchasers shall be permitted to participate and bid in the e-auction only if
EMD amount has been received by the Bank along with the documents and in the mamer mentioned
in point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.2,3 & 4
hcrcinabovc lill be provided sdth Uscr ID and Passlord through Bank's approved service provider
for participating in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to uithdrarv the Bid forms/EMD.
The amount of EMD paid by nterested bidders shall not carry any intercst.

9) Online bidding rvill commence from Reserve price or fiom the highest bid quoted rvhichever is

highcr.
l0) The Bank / service provider for e-Auction shall not have any liability towards bidders for aly

interruption or delay in access to the site inespective ofthe causes.

I l) The bid once submitted by the bidder, cannot be cancelled/withdrarvn and the biddcr shall be bound
to buy thc property at the final bid pricc. Thc failure on the part of biddcr to comply rvith any of the
tcmrs and conditions of e-Auction, mcntioned herein rvill result in forfciture of the amount paid by
thc defaulting bidder.

12) Decision of the Authorised Officer rcgarding declaration of successful biddcr shall be final and

binding on all the bidders.
13) The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before

dcclaring the successful biddcr, without assigning any reason.

14) The bid submitted without the EMD shall be summarilv rejected. The propeqv shall not be sold
belorv the reserve price.

15) The conditional bids may be treated as invalid. Plcase note that after submission of the bid/s, no
correspondence regarding anv change in lhe bid shall be entertained.

16) The Authoriscd Officer is not bound to acccpt the highest offer and the Authorised officer has

absolute right to accept or reject any or all offer(s) or adjoum / postponc/ canccl thc e-Auction
rvithout assigning any reason thereof. Thc sale is subject to confirmation by the secured creditor.

I7) In case of forfeiture ofthe amount deposited by the defaulting bidder, he shall ncithcr have claim on

the property nor on any part of the sum for which may it be subsequently sold.
l8) In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the eligibilib-

of thc bidder, authorit_v of the person rcprcsenting the biddcr, thc intcrprctation and decision of the
Authorised Offrcer shall be final. In such an eventualit-v, the Bank shall in its sole discretion be

entitled to call off the sale and put the property to sale once again on any date and at such time as

may be decided by the Bank.
19) The property will be sold on "as is rvhere is" basis, "as is u'hat is" and "whatever there is" condition

and the Bank is not responsible for title, condition or any other fact affecting the property.
20) It is the responsibilitv of the Biddcrs to inspect and satisfu themsclves about the Secured Asset.

including its specifications, the legality of thc titlc dccds and othcr documcnts pertaining to the said
Secured Asset before participating in the" E-auction" and The South Indian Bank Ltd will not liable
for any issues pertaining to the Secured Asset after the completion ofthe E-auction.

2l) The Successful bidder shall pay 25 Yo (including EMD of l0%) of the bid amount immediately on
the samc day or not latcr than ncxt working day, as the case may be, on confirmation of Sale in
his,4rcr favour. Balancc 757o of bid anlount shall be paid to the Authorrscd Offrccr uithin l5 dals of
thc salc, failing rlhich the entirc dcposit madc by the Bidder torvards eamest money deposit and,/or
othcr such amounts shall bc forfcitcd rvithout an1' notice by the Authorizcd officer and the sale rvill
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be cancelled and the property uill be brought to sale again. However, in desirable cases the timc
may be extended at the sole discretion of the Authorised Officer.

22) On the sale being confirmed and on receipt of the cntire sale proceeds by the Authorised Officer, the
successful bidder rvill be issued with a Sale Certificate as per the terms and conditions of the Bank
and thc SARFAESI Act. The salc certificate shall be issued in the nanre of the successfirl biddcr. No
requcst for change of name in the sale certificate other than the pcrson r\'ho submitted the bid
/participated in the e-Auction rvill be entertained.

23) The successful bidder should pay all the existing dues etc., to the Govemment/ Local Authorities
and bear all the necessary expenses like applicablc stamp duties / additional stamp duty / transfer
charges, Registration expenses, fees etc. for transfer ofthe property in his/her name.

24) The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts in
case of any delay in issue of confirmation of sale/ Sale Certificate by virtue of any Court Order
received after e-auction is complete or any other reasons whatsoevcr.

25) The Authorised Officer or Bank rvill not be held responsible for any charge, lien, encumbrance,
propcrty ta\ or any dues to the Govemment or an1bod1. in respect of the properties under sale.

26) The succcssful biddcr shall pay all Taxes/ Electricit)'/ Water/ Ses'crage Chargcs or any other charges
demanded b;- an1' authority after the acceptancc of the bid- even if it pertains to previous periods.

27) Bidder shall ensure payment of TDS on sale in compliance with provision of Income Tax Act as

applicable and necessary proofofthe same to be submitted to Authorised Officer before issuance of
Sale Certificate.

28) Thc Successful biddcr shall, at his/hcr cost, get thc Elcctncit]/ Water/ Scu'erage conncclion etc. and
any other common services transferred in his namc.

29) The Authorised Oflicer has obtaincd EC/ search report regarding the property from 0l-10-2020 to
14-09-2024 and it contains no encumbrance- Thcre is no encumbralcc over thc propcrty to the
knorvledgc ofthc Bank.

30) For an1' further information and for inspcction of propcrty. the intended bidders may contact the

Authoriscd Officer or Thc South Indian Bank Ltd.. Branch Managcr Ludhiana (Mob.7738602229)
during rvorking hours at The South lndian Bank Ltd, Do.No.218, Om Shanti Compleq Industrial
Area-A, Millerganj, Cheema Chowk, Ludhiana-141003 or may contact Recovery Officer (Mob:
73096555s2).

For detailed terms and conditions of the sale, please refer to the link provided in
wxrv. southindianbank.com. and https://bankauctions.in (website/Link ofE Auction Service provider)

For The South I ran td(

Date:29-05-2025
Place: Delhi

Autho
AUTHORISED OFFICER

(CHIEF NIANAGER)
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