
Ahmedabad Regional Office
.4th floor, Sakar VII,
Nehru Bridge Junction, Ashram Road,
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Ref. No. : R0-AHM/RR-LEG/AK/ 5 12025-26 Dale: 02.09.2025

E.AUCTION SALE NOTLEE

E-Auction Sale Notice for Sate of lmmovabte Assets under the Securitisation and Reconstruction of
Financial Assels and Enforcement of Security lnlerest Act, 2002 read with proviso to Rule 8(6) and g(l) of
the Security lnterest (Enforcement) Rules, 2002.

WHEREAS, the Authorised Officer of the Bank had issued Demand Notice dated ZO.OS.2O1B catling upon
Borrower/Co-obligant/Guarantor-(l) Mr. Ravi Kishanchand Hukumani, TRH-47, 4/B, Sadhu Wasvani N"gar,
Adipur , Kutch-370 205 and l2l Mr. Kishanchand Hukumani, TRH-47, 4/8, Sadhu Wasvani Nagar,
Adipur,Kutch-370 205 under section 13(2) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security lnterest Act, 2002 (hereinafter referred to as The Act') and has taken Physicat
Possession of the immovabte property/ies, more futty described in the schedute hereunder under Section
l3(4) of the Act read with Rute 8 of the Security lnterest (Enforcement) Rutes, 2002.

AND WHEREAS, the borrower/guarantor/co-obtigant have faited to pay the amount, notice is hereby given
to the pubtic in general and in particutar to the Borrower(s) and Guarantor(s) that the immovabte
property/ies mortgaged to the Secured Creditor more futty described in the Schedute hereunder witt be
sold on "as is where is" basis,'as is what is'and'lvhatever there is'condition, on the date and at the ptace
mentioned herein betow for realization of a sum of Rs. 18,54,450.16 (Rupees Eighteen Lakh Fifly Four
Thousand Four Hundred Fifty and Sixteen Paisa OnlD as on 01.0?.2025 with future interest, costs and
exPenses etc. thereon in the account/s of Mr. Ravi Kishanchand Hukumani, with the Gandhidham Branch of
the Bank, subject to the fottowing terms and conditions :-

Name of Property Owner Mr. Ravi Kishanchand Hukumani

Description of property Att that piece and parce[ of residentiaI property admeasuring 58.50
sq.mts. along with construction measuring 42.98 Sq.Mts. thereon
situating at RSY No.226lPaiki-1, Plot N0.24, "Bhai pratap Township,,
Vittage: Varsamedi, Tatuka-Anjar, Dist- Kutch, Gujarat in the name of
Shri. Ravi Kishanchand Hukmani obtained by virtue of Sate Deed
No.123912016 dated 22.02.2016 of SRo Anjar and bounded by -

Ptot No.23
Ptot No.25
Adi. RSY No.225
9.00 Mts. lnternat RoadWest

North by
South by
East by

Nature of possession PhysicaI Possession

Reserve Price Rs.5,18,400/- (Rupees Five Lakh Eighteen Thousand Four Hundred 0nly)
Earnest Money Deposit
(EMD)

Rs.51,840/- (Rupees Fifty 0ne Thousand Eight Hundred Forty 0nty)
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Mode of submission of EMDI
Sale amounl

At[ amounts payable regarding EMD and sale sha[[ be paid by way of
Demand Draft drawn in favour of 'The Authorised Officer, The South
lndian Bank Ltd.' payabte at Ahmedabad or through RTGS to Account
No: 0179073000010463 hetd by " The Authorised Officer' in The South
lndian Bank Ltd, Branch Ahmedabad (IFSC Code: 518L0000179)

Last date and time for
submission of Bid along with
EMD

0n or before 22.09.2025 by 05.00 P.M

Property lnspection From 11.00 AM to 03.00 PM on working days with prior appointment

Bid incrementaI amount Rs. 5,000/- (Rupees Five Thousand 0nty)

Dale and time of E-auction 23.09.2025 from 02.00 P.M. to 03.00 P.M. (with 5 minute untimited auto
extensions titt sate is concluded)

E-auction service provider Name of Auction Agency:
M/s.4Closure
Btock No. 605 A, 5th Ftoor Maitrivanam Commercia[ Comptex Ameerpet,
Hyderabad - 500038
E m a i t I d - yp r(O b a n ka u cti o ns. i n, nrtesh@bankauct i o n s. i n

and info@bankauctions.in
Contact - Mr. Nitesh Pawar - 8142000725
Website - htto:/www.bankauctions.in/

IE zuS- ANLEOND-IIIIINS ]OEIAIE

l. The secured asset wit[ be sold by e-auction through Bank's approved service provider. i.e M/s. 4Closure who
are assisting the Authoriserd Officer in conducting-the ontine auction.

2. The intending purchasers shatl submit the EMD amount mentioned hereinabove via Demand Draft in favour of
'The Authorised Officer, The South lndian Bank Ltd.' payabte at Ahmedabad at the address mentioned above or
through RTGS to Account t'lo: 0179073000010463 hetd by "The Authorised Officer" in The South lndian Bank Ltd,
Branch Ahmedabad (IFSC Code:S18L0000179) tatest by 05.00 P.M. on or before 22.09.2025.

3. The intending purchaser sha[[ submit duty fitted in bid form in original (format avaitable with Authorised officer
and in website nLUp-lArywwsouthindianbank.com & http://www.bankauctions.in/a[ong with setf-attested copies
of Proof of identification/,Address proof (KYC) to the Authorised officer and should carry the originaI for
verification. Bids submitteci otherwise than in the format prescribed shat[ not be etigibte for consideration and
witl be liable for rejection.

4. ln case of joint bidders, an authorization letter signed by att the bidders authorizing a bidder (one among them
who is hotding a vatid lD) is to be submitted a[ong with bid form. ln case the bidder is a corporate/Partnership
firm, a copy of the resotution passed by the Board of Directors/Partners authorizing the actual bidder, who is
hotding a valid lD, needs to be submitted along with the bid form.

5. Bidders shoutd have active mobite number and vatid e-mail address for participating in E-Auction and register
their names at the e-auction portal and get User lD and Password free of cost from E-auction service provider
whereupon they would be atlowed to participate in the online E-auction.
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6. Ptease note that interested purchasers shatt be permitted to participate and bid in the e-auction only if EMD

amount has been received by the Bank along with the documents and in the manner menlioned in point 3

hereinabove.

7. Etigibte Bidders who have duty comptied with the above requirements in point no.2,3 & 4 hereinabove witl be

provided with User lD and Password through BanKs approved service provider for participating in e-auction
portat.

8. After the submission of EMD, the bidders shatt not be attowed to withdraw the Bid forms/EMD. The amount of
EMD paid by interested bidders shatl not carry any interest.

9. Ontine bidding witl commence from Reserve price or from the highest bid quoted whichever is higher.

10. The Bank / service provider for e-Auction shatl not have any tiabitity towards bidders for any interruption or
delay in access to the site irrespeclive of the causes.

ll. The bid once submitted by the bidder, cannot be cancelted/withdrawn and the bidder shalt be bound to buy the
property at the finat bid price. The faiture on the part of bidder to comply with any of the terms and conditions
of e-Auction, mentioned herein witl resutt in forfeiture of the amount paid by the defaulting bidder.

12. Decision of the Authorised Officer regarding dectaration of successfut bidder shatt be final and binding on a[[

the bidders.

13. The Authorised Officer shatt be at [iberty to cancet the e-Auction process at any time, before dectaring the
successfuI bidder, wilhout assigning any reason.

14. The bid submitted without the EMD shatt be summarity rejected. The property shatt not be sotd below the reserve
price.

15. The conditionat bids may be treated as invatid. Ptease note that after submission of the bid/s, no correspondence
regarding any change in the bid shall be entertained.

16. The Authorised 0fficer is not bound to accept the highest offer and the Authorised officer has absotute right to

accept or reject any or att offer(s) or adjourn / postpone/ cancel the e-Auction without assigning any reason

thereof. The sale is subject to confirmation by the secured creditor.

17. ln case of forfeiture of the amounl deposited by the defautting bidder, he sha[[ neither have claim on lhe property

nor on any part of the sum for which may it be subsequentty sold.

18. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of the bidder,

authority of the person representing the bidder, the interprelation and decision of the Authorised 0fficer sha[[

be finat. ln such an eventuatity, the Bank shatl in its sole discretion be entitted to cat[ off the sate and put lhe
property to sate once again on any date and at such time as may be decided by the Bank.

19. The property witt be sotd on "as is where' basis, "as is what is' and "whatever there is' condition and the Bank

is not responsibte for titte, condition or any other fact affecting the property.

20. lt is the responsibitity of the Bidders to inspect and satisfy themsetves about the Secured Asset, inctuding its
specifications, the tegatity of the titte deeds and other documents pertaining to the said Secured Asset before
participating in lhe' E-auction' and The South lndian Bank Ltd wit[ not tiable for any issues pertaining to the
Secured Asset after the comptetion of the E-auction.

21. The Successfut bidder shalt pay 25 % (inctuding EMD of I0%) of the bid amount immediately on the same day or
not later than next working day, as the case may be, on confirmation of Sate in his/her favour. Batance 75% ot

bid amount shatt be paid to the Authorised Officer within l5 days of the sale, failing which the entire deposit

made by the Bidder towards earnest money deposit and/or other such amounts sha[[ be forfeited without any
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notice by the Authorized officer and the sale witl be cancetted and the property witt be brought to sale again.
However, in desirable cases the time may be extended at the sote discretion of the Authorised Officer.

22. 0n the sate being confirmed and on receipt of the entire sale proceeds by the Authorised Officer, the successful
bidder witt be issued with a Sate Certificate as per lhe terms and conditions of the Bank and the SARFAESI Act.
The sale certificate shatt be issued in the name of lhe successful bidder. No request for change of name in the
sate certificate otherthan the person who submitted the bid /participated in the e-Auction wi[[ be entertained.

23. The successfut bidder shoutd pay alt the existing dues etc., to the Government/ Local Authorities and bear atl
the necessary expenses tike appticabte stamp dulies / additionat stamp duty / transfer charges, Registration
expenses, fees etc. for lransfer of the property in his/her name.

24. The South lndian Bank Ltd is not liabte to pay any interest/ refund EMD or any such amounts in case of any detay
in issue of confirmation of sate/ Sate Certificate by virlue of any Court 0rder received after e-auclion is complete
or any other reasons whatsoever.

25. The Authorised Officer or Bank witl not be hetd responsibte for any charge, [ien, encumbrance, property tax or
any dues to the Government or anybody in respect of the properties under sale.

25. The successfut bidder shatt pay att Taxes/ Etectricity/ Water/ Sewerage Charges or any other charges demanded
by any authority afler the acceptance of the bid, even if it pertains to previous periods.

27. Bidder sha[[ ensure payrnent of TDS on sate in comptiance with provision of lncome Tax Act as appticabte and
necessary proof of the same to be submitted to Authorised Officer before issuance of Sate Certificate.

28. The Successfut bidder sha[[, at his/her cost, get the Etectricity/Water/ Sewerage connection etc. and any other
common services transferred in his name.

29.

30.

The Authorised Officer has obtained EC/ search report regarding the properly and it contains no encumbrance.

For any further information and for inspection of property, the bidders may contact the Authorised Officer on
079-26585600, 079-26585700 or Mr. Vinay Antony Joshy, Branch Manager at The South lndian Bank Ltd., Branch
Gandhidham on9567397/+89 or may contact Recovery Officer Mr. Akit Maniyar at the South lndian Bank Ltd.,
Regiona[ Office Ahmedabad on 92846t+7412 during working hours.

For delailed terms and conditions of the sale, please refer lo the link provided in
https://www.southindianbank.com and http://www.bankauctions.in/
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FOR. THE SOU INDIAN BAN

UT OFFICER

RISED OFFICER
(CHIEF MANAGER)

Date
Place

: O2.09.2025
: Ahmedabad
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