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E - AUCTIOI{ SALE NOTICE

E-Auction sale Notice for sale of rmmovable Assets under the Securitisation and
Reconctruction of Financial Asse8 and Enforcement of Security Interest Acl20V2 read with
proviro to Rrle 8(6) and 9(l) ofthe Security Interest (Enforcement) Rules, 2fl)2.

WHEREAS, the Authorised Offrcer of the Bank had issued Demantl Notice dated l3-Nov-2023,
calling upon the Bonower (1) Mr. rlaneefa K, Proprietor - lws. Kondadan Traders, gi53g, Neduva,
Parappanangadi, Malappuram, Kerala - 676303, Also at: Kondadan House, putharikkal, Neduv4
Malappuram, Kerala - 616303, Also at: Kappatt Valiyapeedyekal, Kondadan House, Chemmad,
Maiappuram, Kcrala - 676303 and the Guaraniors (2) Mr. Kunhikoya o,'v'ariyath iiousc, {Jllanam
North P O, Parappanangadi, Malappuram, Kerala - 676303 & (3) IvIr. Subair O, Variyath House,
llllanam North P o, Parappanangadi, Malappuram, Kerala - 676303, under section l3(2) of the
Securitisation and Reconstruction ofFinancial Assets and Enforcement ofsecurity Interest Act, 2002
(hereinafter referred to as 'The Act') and has taken Possession ofthe immovable Eoperty/ies, more
trlly descnbed in the schedrile hereunder under Section l3(4) of the Act read wth Rule 8 of the
Security Interest @nforcement) Rules, 2002.

AND WFIEREAS, the borrower(s/guaranto(s) have farled to pay the amoun! Notice is hereby grven
to #ie ptibiic iii geiieiil arid iii liarlicular to iiie lrr-i6ite(s) arid gidrarito(s) Ibai tlie iiiuiiovable
property/ies mortgaged to the Secured Creditor more ftrlly described in the Schedule hereunder will
be sold on "as is ufiere is" basis, "as is what is" and '\vhatever there is" condition, on the date and
at the place mentioned hercin below for realization of a sum of R*1,20,67,8S4.60 (Rupeer One
crore Twenty r,akhs sixty seven Thousand Eigtrt Hundred and Fifty Four and paisa sixty
Only) as on O$'82025 with future intetest, coss and expenscs etc. thereon in the account/s of lvlls.
Kondadan Traders with Chemmad-Tirurangadi Branch of the Banh subject to the following terms
and conditions:

Thc Soutl lndiai Bar.k Ltd., REgd- Ofiica Thri.ssur, K€r.ata
Head Otrrcc: S.LB. House, T.B. Road, P.B. No:28, Thris.ur - 6EOOO1, Kerala
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Name of Property Owner Mr. Ku*rikoya O& Mr. Subair O
Description of property AII that part and parcel of land admeasuring 35.347 Cents along with

building thereon and all other constructions, improvements,
easemetrtary rights existing and appurtenad thereon situated in Sy No.
4313 within Neduva Village, Tir':rangad Taluk, Malappuram District
and owned by Mr. Kunhikoya O & Mr. Subair O, morefirlly described
in Jenm Assignment Deed No. 167812005 dared 28-05-2005 of Sub
Registrar Office - Parappanangadi* and bounded on;
North: Madathile Parambu and Ambalakulam
South : .Panchayath Vaztri
East: Ambalakulam and way to the Kulam
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Naturc ri'f piSs€SSion

Mode of submission of
EIVID/ Sale amount

From 10.00 AM to 5.00 PM on working days with prior appointmert.

l tt(MS AN1.' (.( ,, IONS OF SAIE
1) The secured asset will be sold by e-auction through Bank's approved service provider i.e. lv7s.

lWs 4 Closure, who are assisting the Authorised Officer in conductingthe online auction.
2) The intending purchasers shall submit the EIvID amount mentioned hereinabove via Demand

Draft in favour of A1l amounts pavable regarding EMD and sale shall be paid by way of Demand
.fhaft 

tlrawn in favour of -The Authorised Officer, The-South Intlian Barik Ltd. " payatle at
Kozhikode or through RTGS to Account No:0412073000000541 held by " The Authorised
Officer" in The South Indian Bank Ltd Branch Kozhikode S M Street (IFSC Code:
SIBL00004l2) latest by 5.fi) PM on or before 2H)$X)25.

3) The inhnciing purchaser shail submit duly fillai in bid form in original (format available with
Authorised officer and in website h@s://bankauctions. in along with self-attested copies of Proof
of identificati on/Address proof (KYC) to the Authorised officer and should carry the original for
verification. ds submitted otherwise than in the format prescribed shall not be eligible for
cons and will be liable for rejection.

Joint bidders, an authorization letter signed by all the bidders authorizing a bidder (one
them who is holding a valid ID) is to be submitted along with bid form. In case the bidder

Ttlc South tndian Bank Ltd., Regd. Oflice: Thrisdur, Kerala
Head Olfice: S.i,E. House, ?.Ei. Road, P.B. No:28, Ttiiissur,- 68000I, Ker ala
(le\ O4a7-242O O2O, lFs6J 91 4A7-244 2O21, e-mail sibcorDorateAlib.co.in
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West: Portion of paramba assigned earlier

PhySical PossdSsion

Reserve Price Rs" 99,04,(m0.00 (Rupees Ninefy Nine Lakh Four Thousand Onlv)
Eamest Money Deposit
(q@)

Rs. 9,91,000,00 (Rupees Nine Lakh Ninety One Thousand Only)

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in favour of 'The Authorised Offrcer, The South
Indian Bank Ltd." payable at Kozhikode or through RTGS to Account
No:0412073000000541 held by " The Authorised OfIicer" in The
South Indian Bank Ltd Branch Kozhikode S M Street (TFSC Code:
sr8l-0000412)

Last date and time for
submission of Bid along
withEMD

on or before 23-012025 by 5.ffi PM.

Properry lnspection

Bid incremental amount Rs. 25,0001

Date and time of E-
auotion

2ffi*2025 from 10 .00 AM to 12 Noon (with 5 minute unlimited
aukr eitenSions till sale iS crrnctulut)

E-auction seir,'ice

provider
M/s 4 Closure,
Website Name: https://bankauctions.in
Contact Offrcial: Mr. Dinesh
Mobile: 8142000735

4) In case
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is a corporate/Partnership frm, a copy of the resolution passed by the Board of
DirectorVPartners authorizing the actual bidder, who is holding a valid ID, needs to be submitted
along with ihe bid form,

5) Bidders should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get User ID and Password free of
cost from E-auction service provider whereupon they would be allowed to porticipate in the
online.Eauction.

6) Please note that interested purchasers shall be permitted to participat€ and bid in the e-auction
only if EMD amount has been received by the Bank along with the documents and in the manner
mentioned in point 3 hereinabove.

7) Eligrble Bidders who have duly complied with the above requirements in point no.2, 3 &. 4
hercinabovC riiii be providid ini{h USer iD and PdiSiioni {hrough tsank's apfrov€d servicc
provider for participating in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to withdraw the Bid forms/EMD.
The amount ofEMD paid by interested bidders shall not carry any interest.

9) Ottline bidding will cornmence from Reserve price or from the highest bid quoted *trichever is
highe.

l0)The Bank / service provider for e-Auction shall not have any liability towards bidders for any
intemrption or delay in access to the site irrespective of the causes.

ll)The bid once submitted by the bidder, cannot b€ cancelled/withdrawn and the bidder shall be
bouriri to truy flie p,roferty at tlie final liid 1-rrice. Tiie failur-e orl tlie pail of liiilder to coinply with
any of the terms and conditions of e-Auction, mentioned herein will rcsult in forfeiture of the
amount paid by the defaulting bidder.

l2)Decision ofthe Authorised Officer regarding declaration of successful bidder shall be final and
binding on all the bidders.

13)The Atnhbrised O:f[rcet shall bE ifi libeflylo cancel rtre e-Aucribn process br afly tine, befbre
declaring the successfirl bidder, without assigning any reason.

14) The bid submitted without the EMD shall be summarily rejected. The property shall not be sold
below the reserve price.

l5) The conditioirai bids may te treated as irrralid. Please iiote that after submission of the bid/s, no
correspondence regarding any change in the bid shall be entertained.

16) The Authorised Officer is not bound to accept the highest offer and the Authorised officer has
absolute right to accept or reject any or all offe(s) or adjoum / postpone/ cancel the e-Auction
without assigning any reason thereof The sale is subject to confirmatkrn by the secured creditor.

17) h case of foileiture of fie dhowt deposited by the defiultitrg bidda, he shall leitrrer have claim
on the property nor on any part of the sum for which may it be subsequently sold.

l8)In case any dispute arises as to the validity of the bid(s), amount of bid EMD or as to tlrc
eligibility of the bidder, authonty ofthe person representrng the bidder, the interpretation and
decision Authorised Officer shall oe'. final. In such an el'entualiw, the Bank shall in its sole

be entitled to call off the sale and put the property to sale once again on any date and
time as may be decided by the Bank

The South lndian Bank Ltd., Regd. Offrce Thtissur, Icrala
r liIa.suf - ObUuUI, Aefdd

(Iel) 0a87-2a20 O2o, (FaE 91 447 -244 2021, e-mail: sibcorcq.atrlasib.co.in
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19)The property will be sold on "as is where is" basis, "as is what is" and'lvhatever there is,,
condition and the Bank is not responsible for title, condition or any otheI t'act affecting the
pro.perty.

20)It is the responsibility ofthe Bidders to inspoct and satisry themselves about the Secured Asset,
including its specifications, the legality of the title deeds and other documents pertaining to the
said securcd Asset before participating in the" E-auction" and rhe south Indian Bank Ltd will
not hable for any issues pertaining to the Secured Asset after the completion ofthe E-auction.

2l)The Successfirl bidder shall pay 25% (includrng EMD of 1@/o) of the bid amount immediately
on the same day or not later than next working day, as the case may be, on confirmation of Sale
in his/her favour. Balance 75% of bid amount shall be paid to the Authorised Ofiicer within 15

days of the sale, failing which the entire deposit made by the Bidder towards eamest money
depisit antVor other such ariiti'irn*i shall be furieited *ithout arij; noiici hy thc Ai{tioriictl olficer
and the sale will be cancelled and the property will be brought to sale again. However, in
desirable cases the time may be extended at the sole discretion ofthe Authorised Officer.

22) On the sale being confirmed and on receipt ofthe entire sale proceeds by the Authorised Officer,
the successfiil bidder will be issued with a Sale Certificate as per the terms and conditions ofthe
Bank and the SARFAESI Act. The saie certificate shaii be issued in the name of the successful
bidder. No request for change of name in the sale certificate other than the person who submitted
the bid /participated in the e-Auction will be entertained.

23) The successful bidder should pay all the existing dues etc., to the GovemmenU Local Authorities
aiid -riar' 

'dll the ri€cessaiy exiieiisEr like aprlicable stamp duties / adtlitional statip duty i iransfei
charges, Registration expenses, fees etc. for transfer ofthe property in hiVher name.

24) The South Indian Bank Ltd is not liable to pay any interesV refund EMD or any such amounts
in case ofany delay in issue ofconfirmation of sale./ Sale Certificate by virtue ofany Court Order
received after e-auction is complete or any other reasons whatsoever.

25) The Ailhorised OfiiDer br Bank will nor be hEld respDnsible for brfy bharge, lien, enuumblancE,

Foperty tax or any dues to the Government or anybody in respect of the properties under sale.

26)The successful bidder shall pay all TaxeV Electricity/ Water/ Sewerage Charges or any otler
charges demanded by any authority after the acceptance ofthe bid, even if it pertains to previous
periods.

27) Bidder shall eruiure payment of TDS on sale in compliance with provision of lncome Tax Act as

applicable and necessary proof of the same to be submitted to Authorised Officer before issuance
of Sale Certificafe.

28)The Successfirl bidder shall, at hiVher cost, get the Etectricity/Weter/Sewerage connection etc.
dnd my AII amomts payable regarding EMD rmd sale shall be purd by way of Dmrund Draft
drawn in favour of"The Authorised Offrcer, The South Indian Bank Ltd." payable at Kozhikode
or tkough RTGS to Account No:0412073000000541 held by " The Authorised Officer" in The
South Indian Bank Lt4 Branch Kozhikode S M Sreet (IFSC Code: SlBl00004t2)other
Commori services tfansfeifejd in his name.

29) The A Oflicer has obtarned EC/ search report regarding the property from 01-01-1987
-2025 andNil EC

The Sbulh Indiai Bar{. ttd., R%d ofEii Thrlrsur; I(erala
Head Ofiice S,I.B. Housg T.B. Road, P,B. No: 28, Thr-fusur - 660001, Xerals
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30)For any fiuther information and for inspection ofproperty, the intended bidders may contact the
Authorised Officer or The South Indian Bank Ltd., Branch Chemmad-Tirurangadi during
working hours or mal contact Mr/Ms. A.pama S , at the South indian Bank Ltd, Regional Offrce-
Kozhikode, at Happy Towers, Door No.7/l 164, Vaikom Mohammed Basheer Road P.O.Calicut,
Ward No.7, Mananchira Kozh.ikode, Kerala Pincode: 673001 Mobile :9562281D05

For iletaileil terms anal conilitions of the sale, plesse refer to the link provitteil
www.gouthindif, nbanlLcom and https://bankauctions.in

ior The 5,; ank Ltci

lla a.::a.J

ln

Officer-rilir:,\
[s1s . l(ezhikode
Place:0645-2025 AUTHORISED OTTICER

(CHIEFMANAGER)
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