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SAI.E (yflCE

E-Auctloo SeIe xotlae for Sale of rnmovrblo Arrotr uader the aecorltLattoa rnd
Rccoartrnctlon of Flnaacld A$ets and Eaforcenent of securlty rntose.t Aca,, 2o(fr2
reed rltt provtlo to Rule 8(61 aad 9(1f of tlre accurlty ratesgt (iaforceoontt nuler,
2o,,'2.

WHEREAS, the Authorised officer of the Bank had issued Demand Notice dated
lo.o2.2o2o and corrigendum dated 12.o2.202o, calling upon the borrower Mrs. Raseena
K K, W/o Mr. Abdul Majeed K P, proprietrix - M/s. Hira Store, Door No. Tp/X/795,
Parappanpoyil P O, Thamarassery, Kozhikode, Kerala, India - 673573, also at
Kallumpurath House, unnikulam p o, poonoor, Kozhikode, Kerala, India - 623574 and.
tre guarantor Mr. Abdul Majeed K P, s/o Mr. Ahammed Kutty, Kallumpurath House,
fJnailrrlem P o, Poonoor, Kozhikode, Kerala, India - 67ssr4, under section 13(2) of the
Securitisation and Reconstruction of Financiar Assets and Enforcement of security
Int€r€st Act, 2oo2 (hereinafter referred to as The ActJ and has raken possession of the
immovable property/ies, more fully described in the schedule hereundir under section
r3(a) of the Act read with RuIe 8 of the security Interest @nforcement) Rules, 2002.

AND WHEREAS, the borrower/guarantor have failed to pay the amount, Notice is hereby
qlven to the public in general and in particular to the borrower(s) alrd guaraltor(s) tha-t
the irnmovable property/ies mortgaged to the Secured Creditor more fuIly- descriH in the
Schedule hereunder will be sold on "as is where is" basis, "as is what is" and "whatever
there is" condition, on the date and at the place mentioned herein below for realization of
a sum of R3 44,E6,O71.35 (Rupoer Eor{, Four lilhr EEbty Str Thouratd Thrco
Euadred aad eeveaty oae aad Psrss Thrfty sk oaryl as oo (xl-orir-2oits with future
interest, costs and expenses etc. thereon, as per Final order pa.ssed by Honble DRT- l
P-"k"l"T in oA No 323 / 2o2o, in the account/s of M/s. Hira store with rhamarassery
Bralch of tJre Bank, subject to the following terms and conditions: -
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Name of Property
Owner

Mr. Abdul Majeed K P

Description of
property

t part and parcel of land admeasr:ring 5.666 Ares
(equivalent to 14.00 Cents) along wittr residen+iat building
having built up area of 2500 Sq.ft. (Approx.) and all other
usufructs and improvements thereon, cofrprised in Re Sy. No.lLlT (Old Sy. No. 14/51, situated in Vavad Village,
Thamarassery Taluk, Kozhikode District, owned by Mr. AMul
Majeed K P, more particularly described in Jenmem Assignment
Deed No. 24Ol2Ol7 dated 01.02.2017 of SRO Koduvally, with
following boundaries: -
EasL Property of Sulaiklra
South: Property of Moosa Haji
West: Property of Gafoor
North: Road

All .he

of sical Possession
Price Rs. 68,00,000.00 (Rupees Sixty Eight rakh OnIy)
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Eamest Money
Deposit (EMD)

Rs. 6,80,000.00 (Rupees Six Lakh Eighty Thousand Only)

Mode of submission
of EMD/ Sale
amount

All arnounts payable regarding EMD and sale shall be paid by
way of Dcmand Draft drawn in favour of -The Authoriscd Officer,
The South Indian Bank Ltd." pa.yable at Kozhikode or t}rough
RTGS to Account No: 0412O73000000541 held by " The
Authorised Oflicer' in The South lndian Bank Ltd, Bralch
Kozhikode S M Street Code: SIBI,O000412

Iast date and time
for submission of Bid
along with EMD

on or before 24-07 -2025 by 4.q, PM.

Property Inspection From 3.00 PM to 5.00 PM on working days witJr prior
fuent.

Bid incremental
amount

Rs f0,000/- (Rupess Ten Ttrousand Only)

Date and time of E-
auction

2S-O7-2O25 from l0 AM to 12.00 Noon (with 5 minute unlimited
auto extensions till sale is concluded

E-auction sewice
provider

lvI/s 4 Closure,

Website Name: https://bankauctions.in
Contact Official: Mr.T Jayaprakash Reddy

Mobile: 8142000735, 8142000064

Email : info@bankauctions.in, Prakash@bankautions.in

TERMS AND CONDITIONS OF SAI-E

1) The secured asset will be sold by e-auction thmugh Bank's approved service provider
i.e. M/s. 4 Closure -E -auction Service Provider who are assisting the Authorised
Officer in conductingthe online auction.

2) The intending purchasers shall submit t}re EMD amount mentioned hereinabove via
Demand Dra-ft in favour of "The Authorised Officer, The South Indian Bank Ltd."
pa.yable at Kozhikode at the address mentioned above or thmugh RTGS to Account
No:0412O730OOOOO541 held by -Ihe Authorised Officer" in Ttre South Indian Bank
Ltd, Branch Kozhikode S M Street (IFSC Code: SIBIIOO04I2) latest by 4 PM on or
bfore 24-07-2025

3) The intending purchaser shall submit duly filled in bid form in original (format
availabtre with Authorised ofEcer and in website inf@bankauctions.in along with self-
attested copies of Proof of identificatio"TeaaresJ!ilf 1rvC1 to tn" euthoriLd officer
and should carry the original for verifrcation. Bids submitted otherwise tJ:an in the
format prescribed shall not be eligible for consideration ald will be liable for rejection.

4) In case ofjoint bidders, an authorization letter signed by atl the bidders authorizing a
bidder (one F'nong them who is holding a valid ID) is to be submitted along with bid
form. In case the bidder is a corporate/Partnership firm, a copy of ttre resolution
pa.ssed by the Board of Directors/Partners authorizing the actual bidder, who is
holding a valid ID, needs to be submitted along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for participating
in E-Auction and register ttreir names at tlle e-auction portal a-nd get User ID and
Password free of cost from E-auction service provider whereupon tJley would be

to pa.rticipa.te in the online-E-auction.
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6) Please note that interested purchasers shall be permitted to participate ald bid in the
e-auction only if EMD amount has been received by the Bank along with the
documents and in the manner mentioned in point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.2,3
& 4 hereinabove will be provided with User ID and Password through Bank's approved
service provider for participating in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to withdraw the Bid
forms/EMD. Ttre aanount of EMD paid by interest€d bidders shall not carry any
interest.

9) Online bidding will commence from Reserve price or from tlre highest bid quoted
whichever is higher.

10)The Barlk / service provider for e-Auction shall not have any liability towards bidders
for any intermption or del,ay in access to the site irrespective of the causes.

f 1)The bid once submitted by tJle bidder, cannot be cancelled/withdraqrn and the bidder
shall be bound to buy the pmperty at the final bid price. The failure on the part of
bidder to comply with any of the terms and conditions of e-Auctjon, mentioned herein
will result in forfeiture of the ernount paid by the defaulting bidder.

l2)Decision of the Authorised Officer regarding declaration of successfirl bidder shatl be
finel snd binding on all the bidders.

13)The Authorised Officer shall be at liberty to cancel tJre e-Auction pmcess at any time,
before declaring the successful bidder, without assigning any reason.

14)The bid submitted without the EMD shall be srrmmerily rejected. The pmperty shall
not be sold below tJ:e reserve price.

15)The conditional bids may be treated as invalid. Please note that a-fter submission of
the bid/s, no correspondence regarding any change in the bid shall be entertained.

16)The Authorised O{Ecer is not bound to accept the highest offer ald the Authorised
officer has absolute right to accept or reject any or all ofer(s) or adjourn / postpone/
cancel the e-Auction without assigrfng any reason t]1ereof. The sale is subject to
confinnation by the secured creditor.

17)In case of forfeiture of the amount deposited by the defaulting bidder, he shall neither
have clnirn on the property nor on any part of the sum for which may it be
subsequently sold.

18)In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to
the eligibility of the bidder, authority of the person repres€ntjng the bidder, the
interpretation and decision of the Authorised Offcer shall be final. ln such an
eventuality, the Barrk shall in its sole discretion be entifled to call off the sale and put
the prcperty to sale once again on any date and at such tjme as may be decided by
the Bank.

fg)The property will be sold on "as is where is" basis, 'as is what is" and "whatever there
is" condition and t}re Bank is not responsible for title, condition or any other fact
a-ffecting the Foperty.

20)It is the responsibility of the Bidders to inspect and satisry themselves about the
Secured Asset, including its specifications, tlre legality of the title deeds and other
documents pertaining to the said Secured Asset befor€ participating in the' E-auction"
and The South Indiaa Bank Ltd will not liable for any issues pertaining to the Secured
Asset after the completion of the E-auction.

2l)The Successfirl bidder shall pa.y 25% (including EMD of lV/ol of the bid amount
irnrn6{hfsly on the same day or not }ater than next working day, as the case may be,
on confirmation of Sale in his/her favour. Ba.larlce 757o of bid amount shall be paid to

OIEcer within 15 days of tJ:e sale, failing which the entire deposit made
Bidder towards earnest money deposit and,/ or other such amounts shall be
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forfeited vrithout any notice by the Authorized officer and the sale will be calcelled
and t-le property will be brought to sale again. However, in desirable cases the time
may be extended at the sole discretion of the Authorised Officer.

22)On the sale being confirmed and on receipt of t-he entire sale proceeds by the
Authorised Officer, the successful bidder will be issued with a SaIe Certificate as per
the terms and conditions of the Bank and the SARFAESI Act. The sale certificate shall
be issued in the name of the successfrrl bidder. No rcquest for change of name in the
sale certificate other than t]1e person who submitted the bid /participated in t}le e-
Auction will be entertained.

23) The successfi:l bidder should pay all the existing dues etc., to the Governmentl l-ocal
Authorities and b€ar all the necessar5r expenses like applicable stamp duties /
additional stamp duty / transfer charges, Registration exlrnses, fees etc. for transfer
of the prop€rty in his/her name.

241 T}l;e South Indian Bartk Ltd is not liable to pay any intfrest/ refund EMD or any such
emounts in case of arry delay in issue of confirmation of sale/ Sale Certificate by virtue
of any Court Order received a.fter e-auction is complete or any other reasons
whatsoever,

25)The Authorised Omcer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or any dues to the Govemment or aaybody in respect of
the properties under sale.

26)The successftrl bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or
arry other charges demanded by any authority a.fter the acceptance of the bid, even if
it pertains to previous periods.

27)Bidder shall ensure paJrment of TDS on sale in compliance with provision of lncome
Tax Act as applicable and necessary proof of the same to be submitted to Authorised
Officer before issuance of Sa-le Certificate.

28)The Successfirl bidder shall, at his/her cost, get the Electricity / 'W atar / Sewerage
connection etc. and any other common services transferred in his name.

29)The Authorised Officer has obtained EC/ search report regarding the property tom
0f .01.1986 to 26.09.2024 and it contains following attach'nent

a. Attachment of Debt Recovery lYibunal dat€d 30-03-2024 (however the said
attachment is created by bank itself and tlee same shall be lifted by tJ:e bank
as and when it is required)

30)For any further information and for inspection of property, the intended bidders may
contact the Authorised Ofrcer or Ttre South Indian Bank Ltd., Branch Thamarassery
during working hours or may contact Mrs APARNA S 9562280905 at South Indian Bank
Ltd, Regional Office Kozhikode

For dctrlled terar eld coadltloar of the rale, plasc rcfer to tle llal prwlded ta
wrr.routhladlcabaat.con and info@bankauctions.in (website/Link of
Sewice Provider). For The South lndi

Datei O4-O7-2025

place: Kozhikode

chid (Kozhikod€
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