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E - AUCrION SALE ITC/rICE

&Auctron salc Notce for sale of ltrnovable Assets urdcr the securrrsa*ol aadReconstruc*on of Frnaucrar Assetg aad Eaforcenent of securrty ltlterest Act, 2002 reaawlth provrso to Rule 8(6r a'd 9(rr of the securtty llterest (Erforcemcrtr Rures,2002.

WHEREAS, the Authorised officer of the Bank had issued Demand Notice dated 08. 10.2021,calling upon 
_ttre borrowers (l).Mr sandeep and (2) Mrs sinsila shajahan, uotir-r""-iair,g .tPuttrumana_ Illarn,,Nayarangadi,,Kallur p b,Thrissur _ 6g0317 atso at Uouse No ,ijiCtC,

9iTg. Vatteppotta Road,Muttinakam, Uannamttrumthu, Varapuzh", e_JlfL -683517,and (3) Mr Jayadevan ltit K , Mangalath lllam,, Thalore p o, Thrissur _ 6g0306 undersection 13(2) of the securitisation and ReJonstruction of Fina.ncial Assets and Enforcement ofsecurity Interest Act, 2002 (hereina-fter referred to 
"" 

tt" ActJ and has taken possession ofthe immovable property/ies, more fully described in the schedule hereunder ,.rJ., i."tio.,13(4) of the Act read with Rule g of the security Interest (Enforcement) Rules, 2oo;.

AND WHEREAS, the borrower(s) have failed to pay the amount, Notice is hereby given to thepublic in general and in particular to the borrower(s) that the immovable p?p""yll""
mortgaged to the secured creditor more fully described in the schedule hereunder will be soldon "as is where is' basis, 'as is what is" and "whatever there is, condition, on the date and atthe place mentioned herein below for realization of a sum of Rs 42,gg, 1 1 r.63 (Rupees FortyTwo l'akhs Eighty Eight Thousand one Hundred Eleven and paisa Sixty Three only; as on13.07.2025, with future interest, costs and expenses etc. thereon in the account/s'of tvtr.sandeep, Mr' Jayadevan M K and Mrs. sinsila Shajahan with North para!,ur Branch of theBank, subject to the following terms and conditions:
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Name of Property
Owner(s)

Mr. Sandeep
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property
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West: Property of Satheesan
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Physical Possession
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l,ast date and
time for
submission of Bid
along with EMD

on or before 28 .O8.2O25 by s.OOpM.

Property
Inspection

From 10.00 AM to 05 00 PM on working days with prior appointmen[

Bid incremental
amount

Rs. 10,000/-

Date and time of
E-auction
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1) The secured asset

M/s Matexnet Pri
online auction.

will be sold by e-auction through Bank,s approved seryice provider i.e.
vate Limited, who are assisting the Authorised Officer in conductingthe

2) The intending purchasers sha, submit the EMD amount mentioned hereinabove via DemandDraft in favour of'rhe Authorised ofrrcer, The south Indian Bank Ltd." payable at Thrissur atthe address mentioned above or through RTGS to Account No: o463ot3ooo0o0104 held by'The Authorised of'cer' in The south Indian Bank Ltd, Branch christ Nagar, rriniaranaa
, (IFSC Code: SIBLOOOO463) latest by OS.O0 pM on or before 2A.OB.2O2S.3) The intending purchaser shal submit duly filled in bid form in original (format availabrewith Authorised oflicer and in website https: / /assets.matexauctions.com arong with serf-attested copies of proof of identification/Address proof (Kyc) to tl,e Authorised officer andshould carry t,,e originar for verification. Bids submitted otherwise than in the format
-. prescribed shall not be erigible for consideration and wiu be liable for rejection.4) In case of joint bidders, an authorization letter signed by all the bidiers authorizing abidder (one among them who is holding a valid rO) ils to be submil;;;;;;;ft*;;.

ln case the bidder is a corporate/partnership firm, a copy of the resolutioi pr"""i Uy ,fr.Board of Directors/partners authorizing the actuar bidder, who is hotaing a viia to, ieeasto be submitted along with the bid form.
5) Bidders should have active mobile number and valid e_mail address for participating in E-Auction and register ttreir names at the e-auction portal and get user ID and passwor.

free of cost from E-auction service provider whereupon they would be a,owed toparticipate in the online-E-auction.
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6) Please note that interested purchasers shall be permitted to participate and bid in the e-
auction only if EMD amount has been received by the Bank along witl. the documents and
in the manner mentioned in point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.2, 3 & 4
hereinabove will be provided with user ID and password through Bank,s approved service
provider for participadng in e-auction portal.

8) After the submission of EMD, the bidders shari nbt be a-lrowed to withdraw the Bid
forms/EMD. The amount of EMD paid by interested bidders sharl not carry any interest.9) online bidding will commence from Reserve price or from the highest bid quoteiwhichever
is higher.

10)The Bank / service provider for e-Auction shall not have any liability towards bidders for
any interruption or delay in access to the site irrespective of the causes.

ll)The bid once submitted by the bidder, cannot be cancened/withdrawn and the bidder
shall be bound to buy the property at the finar bid price. The failure on the part of bidder
to comply with any of the terms and conditions of e-Auction, mentioned herein will result
in forfeiture of the amount paid by the defaulting bidder.

12) Decision of the Authorised Officer regarding declaration of successful bidder shall be final
and binding on all the bidders.

13)The Authorised officer shall be at liberty to cancer the e-Auction process at any time,
before declaring the successful bidder, without assigning any reason.

14)The bid submitted without the EMD shall be summarily rejected. The property shatl not
be sold below the reserve price.

15)The conditional bids may be treated as inva.lid. Plea.se note that after submission of the
bid/s, no correspondence regarding any change in the bid shall be entertained.

16)The Authorised officer is not bound to accept the highest offer and the Authorised oflicer
has absolute right to accept or reject any or a[ offer(s) or adjoum / postpone/ cancel the
e-Auction without assigning any reason thereof. The sale is subject to confrrmation by the
secured creditor-

17)In case of forfeiture of the amount deposited by the defaulting bidder, he sha]l neither
have claim on the property nor on any part of the sum for which may it be subsequendy
sold.

18)In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the
eligibiuty of the bidder, authority of the person representing the bidder, the interpretation
and decision of the Authorised ollicer shalr be final. In such an eventuality, the Bank shall
in its sole discretion be entitred to call offthe sale and put the property to sare once again
on arty date and at such time as may be decided by the Bank.

19)The property will be sold on "as is where iso basis, uas is what is" and uwhatever there is,
condition and the Bank is not responsible for tifle, condition or any other fact alrecting the
property.

20) It is the responsib ity of the Bidders to inspect and satiss themserves about the secured.
Asset, including its specifications, the legarity of the title deeds and other documents
pertaining to the said Secured Asset before participating in the' E-auction" and rhe South
Indian Bank Ltd will not liable for any issues pertaining to the secured Asset after the
completion of the E-auction.

21)The Successful bidder shall pay 25% (including EMD of 1o%) of the bid amount
immediately on the same day or not later than next working day, as the case may be, on
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conlirmation of sale in his/her favour. Balance 75yo of bid amount shall be paid to the
Authorised ofncer within 15 days of the sale, failing which the entire deposit made by the
Bidder towards earnest money deposit and/or other such amounts shall be forfeited
without any notice by the Authorized oflicer and the sale will be cancelled and the property
will be brought to sale again. However, in desirable cases the time may be extended at the
sole discretion of the Authorised OIIicer.

22) on the sale being confirmed and on receipt of the entire sale proceeds by the Authorised
offrcer, the successful bidder will be issued with a sale certdicate as per the terms and
conditions of the Bank and the SARFAESI Act. The sale certificate shall be issued in the
name of the successful bidder. No request for change of name in the sale certificate other
than the person who submitted the bid / participated in the e-Auction will be entertained.

23) The successful bidder should pay all the existing dues etc., to the Government/ local
Authorities and bear all the necessary expenses like applicable stamp duties / additional
stamp duty / transfer charges, Registration expenses, fees etc. for transfer of the property
in his/her name.

24) The south Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such
amounts in case of any delay in issue of confirmation of sale/ Sale Certificate by virtue of
any court order received after e-auction is complete or any other reasons whatsoever.

25)The Authorised oflicer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or any dues to the Government or anybody in respect of the
properties under sale.

26)The successful bidder shall pay ali raxes/ Electricity/ water/ sewerage charges or any
other charges demanded by any authority after the acceptance of the bid, even if it pertains
to previous periods.

27) Bidder shall ensure payment of rDS on sale in compliance with provision of Income Tax
Act as applicable and necessaqr proof of the same to be submitted to Authorised Officer
before issuance of Sale Certificate.

28)The Successful bidder shall, at his/her cost, get the Electricit5r/water/sewerage
connection etc, and any other common services transferred in his name.

29)The Authorised oflicer has obtained EC/ search report regard.ing the property from
01.01. 1993 to O9.O7 .2025 and it contains no encumbrance.

30) For arry further information and for inspection of property, the intended bidders may
contact the Authorised officer or The south Indian Bank Ltd., Branch North paravur
during working hours or may contact Mrs Neenu Abraham phone No. (+91) 9036938482, Mr
Bibin Jose l+9ll 904804447 4, (+91) 480 28293361.at the South Indian Bank Ltd, Irinjalakuda
Regional Offrce.

For detalled terEa and coadltlons of the sale, please refer to the ltnk
www.southladlanbank.com and https://asseta.matexauctlols.EgdHE SOUT
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