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E-AUCTION SALE NOTICE

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Irterest Act, 2002 resd with
provico to Rule 8(Q and 9(1) of the Socurity Interst (Enforcemint) Ru|es,2002.

wltEREAS, the Authorised officer of the Bar* had issued Dfirand Noticc dated lg-rc-mfi,
calling upon the Borrowers ( l) lv7s. Sun Business Corporation (a psrtnenhip firm represented by iti
parfiers), Rooffi No. 3l59oL Kotraraln Road, E6sr Nadal&rii.tr, wayarnd noa4 rozntoae -673011, t egal heirs of Ilte 

-Baiju 
shyam Kumar (partner - lv7s. sun Business corporation) (2)

Iun. sunitha wo Late Baiju Shyam Kumar, Residing At 191169, Shyam Nivas, paruthuli, Koib;f
P o, Kozhikode - 673016, (3)Ms.lakhsmi D/o. Iate Baiju shyarnKumar, Residing At lglt6g,
Shyam Nivas, Paruthuli, Kottooli P o, Kozhikode - 673ol6And (4)Mr. pmsanth E (iartner - Ms.
Sun Buqiness corporuion), S/o Gangadharan Nair, Room No. 3/590ae Kottaram Road, E:gt
Nadakkaw, wayanad Road, Kozhiko de - 673011 Residing At, Edakkandill House, Kalyani
Nilayam, chathamangalam Nrr P o, Kozhikode - 673016, (5) Mr sudheer Kumar p (paftrcr - lws.
Stm Business Corporation), sfu Batalaishnan Nair, Room r.Io. 3/s90Ab Kottaram Rffid, East
Nadakkavq wayanad Roa4 Kozhikode - 673011 Residing At Krishna Ifuipa, Kottooli p o,
K-o-zfritede '6'139!6 ead the Guanltors (6) Mrs. Prcma, wq Gapgndharen ttair, _eduLkendiFi
House, Kalyani Nilayam, chathamangalam MT p o, Kozhikode - 673016 & (7) Mr. pramod E, S/o
Gangadharan Nair, Edakkandiyil House, Kalyani Nilayam, chathamangalam xtt p o, ro*ribae -
673016, under section l3(2) of the Securitisation and Reconstruction of Financiral Assets and
Enforcement of Security Interest Act, 2002 (hereinafter referred to as 'The Acf) and has taken
possession of the immovable property/ies, more fully described in the schedule hereunder under
Section t3(4) ofthe Act read withRule 8 ofthe security Interest (Enforcement) Rules, 2002.

AND WHEREAS, the borrower/guarantor have failed to pay the amount, Notice is hereby given to
the public in general and in particular to the borrower(s) and guaranto(s) that the immovable
property/ies mortgaged to the Secured Creditor more frrlly described in the Schedule hereunder will
be sold on *as is where is" basis, *as is what is" and *wlutever there is" conditioq on the date and
at the place mentioned herein below for realization of a sum of Rs.5,M,79,s9630/- (Five crores
F9u1!khs seventy Nine Thousend Five Hundred and Ninety six and paisa Thirty only) as on
llJ.{fl-zui, with ftrttrrc intercst, costs and expemcs €tc. th€reon, (as per.oA claim vide oA No.
579/2017 filed before DRT, Emakulam) in the account/s of M/s" Sun Business Corporation with
Kozhiksde west Hill Branch of the Bank, subjeet to the follo*rng terms and eonditions: -

,
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Name of Property
Owner

nitdiyil
fro beiBaiju

rM Eda trkkg Prasan &th r3.M us ha na d Ms.La mtkhs (
nhe Ir t€d m lste hs a Kum am rroperty hisp v ng Iega

heirs
Description of property parcel of 13.765 Ares (equivalent to 34 cents) of land

with all rights and improvements therein situated in Re. Sy. No. 2014
(Old Sy. No. 2815,6) of Chathamangalam Village, Kozhikode Talulq
Kozhikode District, in the joint name of Mr. Baiju Shyam Kumar &
Mr. edakkandill Prasanth morefidly described in Jenmam Assignrnent
Deed No. 1944 of 2010 dated 28.05.2010 of Chathamangalam SRO,
bounded on North by: Laae, South by: Property ovmed tV Otrers, east

All the part and

Remaining WestB on & ownedv ercOth andportr pertypro by by
Pancha Road

l.
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Nature of sesslon Ph- sical Possession
Reserve Price Rs. 39,38,000/- tR.upees Thirty Nine I.-khs Thirty E

On
ight Thousand

Earnest Money Deposit ( Three Lakhs Ninety tr'our Thousand Only)Rs3,94,000/-

Mode of submission of
EMD/ Sale amount

All amounts payable regarding EMD
RTGS to "Account No.041207

and sale shall be paid by way of
3000000541, IFSC Code :

SIBL00004I2, Account Name : The Authorized Offrcer" maintained
with Kozhikode S M Street Branch /DD drawn in favour of .. The
Authorized Offrcer, The South lndian Bank Ltd.", payable at
Kozhikode

Last date and time for
zubrnission of Bid
alon withEMD

On or before 04-08-2025 by 5.00 PM.

Property Inspection From 10.00 AM to 5.00 PM on working days with prior appointrnent.

Bid incremental amount Rs. 15,000/-( Fifteen Thousand Only)

Date md time of E-
auction

10.00 AM to 12.00 Noon (with 5 minute untimired
auto ext€nsions till sale is concluded
0!-G2O25from

E-auction service
provider

lvl/s 4 Closure,
Website Name: https://bankauctions.in
Contact Ofticial: Mr.T Jayaprakash Reddy
I4obile: 81420@735, 8l42mmet

uctrons.rn.Email :

AND CONDITION S OF SALE

cost from E-auction service provider whereupon they would be allowed to participate in the
E-auction.

TERMS

1) The secured asset will b€ sold by e-auction through Bank's approved service provider i.e. lvlls 4
Closure who arc assisting the Authorised Officer in conductingthe online auction.

2) The irtending purchasers shall subrnit the EMD amount mentioned hereinabove via Demand
Draft in favour of'The Authorised Officer, The South tndian Bank Ltd.- payable at Kodrikode
at the address mentioned above or through RTGS to Account No: 0412073000000541 held by*The Authorised officer" in The south Indian Bank Ltd, Branch sM street (IFSC codi:
SIBL0m04l2) Irtclt by 5.00 PM on or beforc 044$2Ol!S

3) The intending purchaser shall submit duly filled in bid form in origrnal (format available with
Autorised offroer and in website https://bankauctions. in along with self-attesed copies ofProof
of identification/Address proof (KYC) to the Authorised officer and should carry the original for
verification. Bids submitted otherwise than in the format prescribed shall not be etigible for
consideiation and will be liable for rqlection

4) In case ofjoint bidden, an authorization letter signed by all the bidders authorizing a bidder (one
among them who is holding a valid ID) is to be submite.d along with bid form. In case the bidder
is a corporate/Partnership firm, a copy of the resolution passed by the Board of
Directors/Partners authorizing the actual bidder, who is holding a valid ID, needs to be submitted
along with the bid form.

5) Bidden should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get User ID and Password free of

a c
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not liable for any issues pertaining to the Secured Asset after the oompletion of the E-auction
The Successful bidder shall py 25% (including EMD of l0%) of the bid amount irnmediately
on the same day or not later than next working day, as the case may be, on confirmation of Sale
in hiVlpr favorrr. Balance 75% sf bit arno+mt shdl be pai{t to the Ausoris€d officer within 15
days of the sale, failing which the entire deposit made by the Bidder towards earnest money
deposit and/br other such amounts shall be forfeited without any notice by the Authorized officer
and the ,sale will be cancelled and the property will be brought to sale again. However,

cases the time may be extended at the sole discretion of the Authorised Officer

6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction
only if EMD amount has been received by the Bank along wiih the documents and in the marner
mentioned in point 3 hereinabove.

7) Eligible Bidders who have d.uly complied with the above requiremenb in point no.2,3 & 4
hereinabove will be provrded with ijser D and password tluoogh Bank,s '"pprlu"a ."*1..
provider for participating in e-auction portal.

8) After the submission ofEMD, the bidders shall not be allowed to withdraw the Bid forms/EMD.

-. Jh9 amormt of EMD paid by intsr€sted bidders shall not cary arry interes.
9) Online bidding will commence from Reserve price or from the highest bid quoted whichever is

higher.
l0) The Bank / service provider for e-Auction shall not have any liability towards bidders for any

intemrption or delay in access to the site irrespective ofthe ciuses. 
-

ll)The bid once submittcd by rhe bidder, cannot be cancelledwith&awn and the bidder shall be
bound-to buy the Property at the final bid price. The failure on the part ofbidder to comply with
any of the terms 8nd coDditions of e'Auction, mentioned heEin will rcsult in forfeiare of the
amount paid by the defaulting bidder.

12)Decision of the Authorised Ofiicer regarding declaration of successfirl bidder shall be final and
binding on all the bfttders.

13) The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before
dcclenng thc suee.cssfu! _bidder, widleu! a$slprBS ary rea$o!_l.

l4)The bid subnitted without the EMD shall be summarily rejected. The property shall not be sold
below the reserve price.

15)The conditional bids may be treared as invalid- Please note that after submission of rhe bid/s, no
correspondence regarding any change in the bid shall be entertained.

16) The Authorised Officer is not bound to accept the highest offer and the Authorised officer has
abqolute right to accept or reject any or all ohb(s) oi adjoum / postpone/ cancel the e-Auction
without assigring any reason thereof. The sale is subject to confirmation by the secured creditor.

17) ln case offorfeiture ofthe amount deposited by the defaulting bidder, he shall neither have claim
_ ^. 

on the property nor on any part ofthe sum for which may it be subsequently sold.
l8)In cq9 any dispute arises as to the validity of the bid[s), amount;f bid, EMD or as to tlrc

eligibility of the bidder, auftority of the person representing the bidder, the interpretation and
decision of the Authorised Officer shall be final. In such an eventuality, the Bank shall in its sole
discretion be entitled to call off the sale and put the property to sale once again on any date and
at such time as may be docided by tlre Bank.

19)The property will be sold on "as is where is" basis, "as is what is" and..whatever there is,'
esndition and th€ Bank is not respotsible fsr title, eondition sr.ary other fact affeeting the
propefty.

20)

2t)

It is the responsibility ofthe Bidders to inspect and satisS themselves about the Secured Assel
iDEludiry ib rycifirdious, 6e leplity of the titie &ds ad ds doornrrrts perraining to tte
said Secured Asset before participating in the" E-auction" and rhe south Indian Bank ita *il

oa o -ric,' The South Indian Bank Ltd., Regd. Office: Th.rissur, K€rala
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22) On the sale being confirmed and on receipt of the entire sale proceeds by the Authorised Officer,
the successfirl bidder will be issued with a Sale Certificate as per the terms and conditions of the
Bank and the SARFAESI Act. The sale certificate shall be isiued in the name of the successful
!td{e| No request for change of name in the sale certificate other than the penon who submitted
the bid /participated in the e-Auction will te entertained.

23) The successful bidder should pay all the existing dues etc., to the Governmenv Local Authorities
and bear all the necessary expenses like applicable stamp duties / additional stamp duty / transfer
charges, Registration expenses, fees etc. for transfer of the property in his/her name.

24) The South Indian Bank Ltd is not liable to pay any interest/ ref,rnd EMD or any such amormts
in case ofany delay in issue ofconfirmation ofsale/ Sale Certificate by virtue ofany Court Order
received after e-auction is complete or any other reasons whatsoever.

25) The Authorised Offrcer or Bank will not be held responsible for any charge, lierl encumbrance,
property tax or any dues to the Govemment or anybody in respect ofthe properties under sale.

26) The successfirl bidder shall pay all TaxeV Electricity/ WaterT Seweragj Ct 21gr or any other
char. ges demanded by any authority after the acceptance ofthe bid, even-ifit pelLins to previous
periods

27) Bidder shall ensure payment of TDS on sale in compliance with provision of lncome Tax Act as
applicable and necessary proofofthe same to be submitted to Auttorised OfEcer before issuance
of Sale Certificate.

28) The Successfid bidder shall, at his/her cost, get the Electricity/ Water/ Sewerage connection etc.
and any other common services transferred in his name.

29)The Authorised officer has obtained EC/ search report regarding the property from 014l-1996
to 28474024 and it contains nil encumbrance.

30) For any further information and for inspection ofproperty, the intended bidders may contact the
Authorised Ofiicer or The South Indian Bank Ud. , Branch Kozhikodo West Hill during working

-h9* ol may contact ApamaS, Recovery officer, Regional office Kozhikode rirst rtoor,
Flappy Towen, vaikkom Mohammed Basheer Roa{ Mananchira@o), Kozhikode pin-673001
tvlfi:9562280fr5.

For detailed terms and conditions of the sale, please refer to the link provided in
www.southindianbank com and https://bankauctions.in

For The South lndian Bank

Dal€:1147-2025
Place: Kozhikode

uthorised Officer
ch ger (Kozhiiiode Region)
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o

7r-
.ZSOUIH
-Z INDIAN Bank

\'10r,1 //

Thc South Indian Barlk Ltd., Rcgd. OIEce: Thris8ur, Kcrala
Head OIIice: S.I.B. House, T.B. Road, p.B. No: 28, Thrissur _ 6aOOO1, Kerala
(fcll O4A7-242O O2O, lFa4 9t 4A7-244 2@1, e_Inail: sibcorpoiatdasib.co.in

CIN: I55l9lKL l929pl@rol7, Toll Fru. (rndi4 laOG rO2-94Oa, taOO-42S,rt@ (BSNq
wwwrouthlnd ianb.[l.com


