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Ref: RO/CLT/SN/AP/ | 56 12025 -26 Dats: ll-ll-2025

E -AUCTIONSALE NOTICE

E-Auction sele Notice for Sale of Immovable Assets under the securitisation and
Reconstruction of Financial Assetc ond Enforcement of security Itrterest Ac\ 2w2 resd with
proviso to Rule E(Q and 9(1) ofthe Security Interest (Enforcement) Ruleg 2fi12.

WHEREAS, the Authorised Officer of the Bank had issued Demand Notice dated l3-Nov-2023,
calling upon the Borrower (l) Mr. Haneefa K, Proprietor - lv{/s. Kondadan Traders, 8/538, Neduva,
Parappanangadi, Malappuram, Kerala - 676303, AIso at: Kondadan House, putlrarikkal, Neduva,
Malappurem-, Kprale - 676303, Also at: Kappatt Valiyapeedyekal, Kondadan House, Chemmad,
ulalappurem, K€de - 676303 end the Guerantors (2) Mr. Kunhikoya o, variyeth t{ouse, Llllcnem
North P O, Parappanangae, Mdappuram, Kerala - 676303 EL (3) h&. Subak O, Variyarh House,
IJllanam North P o, Parappanangadi, Malappuram, Kerala - 676303, under section l3(2) of the
Securitisation and Reconstruction ofFinancial Assets and Enforcement ofSecurity Interest Ac( 2002
(hereinafter refened to as 'The Act') and has taken Possession of the immovable property/ies, more
fully described in the schedule hereunder under Section 13(4) of the Act read with Rule 8 of the
Security Intercst @nforeement) Rules, 2002.

AND WHEREAS, the bonower(s/guaranto(s) have failed to pay the amoun! Notice is hereby given
to the Public in gene*al and in particular to the borroure(s) ard guaranto(s) rhar rhe immovabl€

Eoperty/ies mortgag€d to the Secured Creditor more fi{ly described in the SchedCe hereunder will
be sold on "as is where is" basis, "as is what is" and 'vhatever there is" condition, on the date and
at the place mentioned herein below for realization of a sum of Rs.U9,5O139.04 @upees One
crore Twenty Nine r.akhs Fifty Thousand one Eundred and rhirty Nine and paisa Four only)
as on lG11-2(D5 with future interest, costs and expenses etc. thereon in the account/s of 1Ws.
Kondeden Tradert with Chemmad.Tinrangadi Banroh of the Banh subjeet to the following tems
and conditions:
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Naffe ofhopefty Oiiner Mr. Kmlrikoya O & Mr. Subairo
Description of property

^\\

All that part and parcel of land admeasuring 35.347 Cents alongwith
building thereon and all other constructions, improvements,
easernentary rights existing and appurtenant thereon situated in Sy No.
4313 within Neduva Village, Tirurangadi Taluk, Malappuram Dstrict
and owned by Mr. Kunhikoya O & Mr. Subair O, morefully described
in Jenm Assignment Deed No. 167812005 dated 28-05-2005 of Sub
Registrar Office - Parappanangadi* and bounded on;
North: Madathile Faranbu and Ambalakulam
South: Panchayath Vadri
East: Ambalakulam and way to the Kulam/'/
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West: Portion of paramba assigned earlier

Nature of possession Physical Possessioa

Reserve Price Rs" 8%14,m0.00 (Rupees E@ty Nine Lrkh Fourteer Thoffiand
Only)

Eamest Money Deposit
(END)

Rs. 8,91,400.00 (Rupees Eight Lakh Ninety One Thousand and
Four Eundred Only)

Mode of submission of
EMD/ Sale amount

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in favour of "The Authorised Officer, The South
Indian Bank Ltd. " payable at Kozhikode or through RTGS to Account
No:0412073000000541 held by * The Authorised Officet'' in The
Ssuth Indian Bank Ltd, Branch Kozhikode S M Street (trSC Cods:
srBlo000412)

Last date and time for
submission of Bid along
withEMD

on or before 0l-12-2025by 5.00 PN4

hoperty Inspection From 10.00 AM to 5.00 PM on working days with prior appointuent.

Bid incremental amount Rs. 25,000/-

Date and time of F-
arction

02-12-2025 frsm 1 0 . 00 AM to I 2 Noon (with 5 minute unlimited auto
e*ensions lill sale is concluded)

E-auction service
provider

lWs 4 Closure,

Website Name: https:/tankauctions.in
Contact Official: Mr.T Jayaprakash Reddy
Mobile: 8112000735, 8142000064

Email : iniorObankauctions.iq ons.m

tr

TERMS ANDCONDITI OF SALE
l) The seeured asset will be solc by e-auction through Bank's approved sewice provider i,e, M/s,

IWs 4 Closure, wh6 ars assisting the fufiorised Officer in conducting.the online auction.
2) The intendtng purchasers shall submit the EMD amount oentioned hereinahove vira Demand

Draft in favour of All amounts payable regarding EMD and sale shall be paid by way of Demaad
Draft drawn in favour of *The Authorised Officer, The South Indian Bank Ltd." payable at
Kozhikode or tluough RTcs to Account No:0412073000000541 held by " The Authorised
Officer" in The South Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code:
SIBLOO0M12) latest by 5.fi) Pllt on or bsforo 01-12-2025

3) The intending purchaser shall submit duly filled in bid form in original (format available with
Autherised officer and in website https;//bar*auctions,in along with self-attested copies ofProof
of irlentificati on/A ddress proof(KYC) to the Authorise6 officer and shornd c,arry the original for
verification Bids submitted otlerwise rhan in the formal prescribed shall not be eligihle for

deration and will be liable for rejection.
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4) In case ofjoint bidders, an authorization letter signed by all the bidders authorizing a bidder (one
smong them lvho is holding a valid ID) is to bs rubmitted clong with hid form. In csse thp bidder
is a corporate/Partnership {imr, a copy of the resoh*ion pass€d by ttrc Board of
Directors/?artners authorizing the actual bidder, who ;s tl6lding a valid ID, needs to be submitted
along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get User ID and Password free of
cost from E-auction service provider whereupon they would be allowed to participate in the
Online-E-ar.rction.

6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction
only if EMD amount has been received by the Bank along with the docunenls and in the manner
m€ntioned in pofu( 3 trereinabove.

7) Eligible Bidden who have duly complied with tlrc above requirernents in point no.2,3 & 4
hereinabove will be provided with User ID and Password through Bank's approved service
provider for participating in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to withdraw the Bid formVEMD.
The amount ofEMD paid by interested bidders shall not carry any interest.

9) Online bidding will commence from Reserve price or from the highest bid quoted whichever is
higher.

l0)The Bank / service provider for e-Auotion shall not have any liability towards bidders for eny
intemption or delay in access to the site irrespective of th ceuses.

ll)The bid once submitted by the biddea cannot be cancelled/withdrawn and the bidder shall be
bound to buy the property at the final bid price. The failure on the part of bidder to comply with
any of the terms and conditions of e-Auction, mentioned herein will result in forfeitrne of the
amount paid by the defaulting bidder.

l2)Decision ofthe Authorised Officer regarding declaration of successful bidder shall be final and
binding on all the bidders.

l3)The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before

-d.qplqnng thg qpgessful bid.dSr, without assigqing any reqron-
14) The bid submited witlout tlrc EMD shall be "urnmsrily qiected. The property sball not b€ sold

below the rcserve price.

15) The conditional bids may be treated as invalid. Please note that after submission of the bid/s, no
correspondence regarding any change in the bid shall be entertained.

16)The Authorised Ofticer is not bound to accep tle highest offer and the Authorised officer has
absolute right to accept or reject any or all offe(s) or adjoum / postpone/ cancel the e-Auction
without assigning any roason theroof. The sale is subjeot to oonfirmation by the seourod creditor.

17) In case offorfeiture ofthe amount deposited by the defaulting bidder, he shall neither have claim
g[ thp ppopgr-1y ngf or-r 4fy p94 9f rh€ sUE &f whiCh glay it be subsgquently sotd.

18) In c"se any diryufe arises as to th€ validity of the bid(s), arnotrnt of bid, EMD or as ro ft€
eligibility of the bidder, authority of the person representing the biddel the interpretation aid
decision ofthe Authorised Offrcer shall be final. In such an eventuality, the Bank shall in its sole

-
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discretion be entitled m call off the sale and put the property to sale once again on any date and
aJ such time ar may be decided by the Bank.

l9)rh€ property will tr€ 6old on "as is w.lrere is" basis, "as is naat is" and "whatever there is"
condition and the Bank is not responsible for title, condition or any other fact affecting the
prop€rty.

20) It is the responsibility of the Bidders to inspect and satis! themselves about the Secured Asse!
including its specifications, the legality ofthe title deeds and other docrmrents pertaining to the
said Secured Asset before participating in the" E-auction" and The South Indian Bank Ltd will
not liable for any issues pertaining to the Secured Asset after the completion of the E-auction

21)The Successful bidder shall pay 25% (including EMD of l0%) of the bid amount immediately
on thp sqr-ne day or not later than next working day, as the case may be, on confirmation of Sale
in his/hs favour. Balarrce 75% of bid amount slrall be peid to tlre Authorised Officer within 15

days of the sale, failing which the entire deposit made by the Bidder towards eamest money
deposit and/or other such amounts shall be forfeited without any notice by the Authorized officer
and the sale will be cancelled and the property will be brought to sale again. However, in
desirable cases the time may be extended at the sole discretion of the Authorised officer.

22) On the sale being confirmed and on receipt of the entire sale proceeds by the Authorised Ofiicer,
the successful bidder will be issued with a SaIe Certificate as per the terms and conditions ofthc
Bank and the SARFAESI Act. The sale certificate shall be issued in the name of the successfirl
bidder. No request for change of name in the sie oertifioate other than the penon w1ro submitted
the bid /participaled in the e.Auction will be entertained.

23) The successful bidder should pay all the existing dues etc., to the GovemmenU Locsl Authorities
and bear all the necessary expenses like applicable stamp duties / additional stamp duty / hansf€r
charges, Regisu'ation expenses, fees etc. for transfer ofthe property in hiVher name.

24) Ttrc South Indian Bank Ltd is not liable to pay any interesU refund EMD or any such arnounts
in case ofany delay in issue of confirmation ofsale/ Sale Certificate by virtue ofany Court Order
reoeived after e-auetion is oomplete or any o$er rcasons ufratsoerier.

25) The Authorised Officer or Bank will not b€ held responsible for any charge, lien, encumbrance,
property ta)( or any dues to the Govemment or anybody in respect oftho proportigs under salg.

26) The srccessfrrl bidder shall pay all TaxeJ Electricity/ Warer/ Seurerage Charges or any other
charges demanded by any authority after the accepta.nce ofthe bid, even if it pertains to previous
periods.

27)Bidder shall ensure payment of TDS on sale in compliance with provision of Income Tax Act as
applicable and necessary proof of the same to be submitted to Authorised Officer before issuance
of Sale Certificate.

28) Tho Suooossful biddor shall, at hiyher oost, got the ElmtrioityAVator/Sowerago oonn€ction etc.
and any All amounts payable regarding EMD and sale shall be paid by way of Demand Draft
drawn in favour of "T!r9 Aurhopsed Officer, The South lpdjan !a! ltd ,, 

p?yC_b!F et Kozhiksda
or through RTGS to Accounl No:0412073000000541 held $y " The Autlorised Offrcer" in Tbe
south Indian Bank LtA Branch Kozhikode s M sre€t (IFSC code: SlBl00004l2)other

services transferred in his name.
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29)The Authorised Officer has obtained EC/ search report regarding the property from 0l-01-1987
to 10-03-2025 and Nil EC

30) For any further information and for inspection of property, the int€nded bidders may contact the
Authorised officer or The South Indian Bank Ltd., Branch chemmad-Tirurangadi during
working hours or may contact Mr/Ms. Apama S , at the South Indian Bank Ltd, Regional oIlice-
Kozhikode, at Happy Towers, Door No.7/l 164, vaikom Mohammed Basheer Road p.o.calicu!
Ward No.7, lvlananchira, Kozhikode, Kerala Pincode: 673001 Mobih :95622E1D05

For detailed terms and conditions of the sale, please refer to the link provided in
www.southindianbank.com and https://bankauctions.in

,:or The Sourh indian Bank

uthorised Ofrcer
Kozhitods REbn)

Place: Malappuram
Date: l1-ll-2025
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