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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SIB OPERATIONS AND SERVICES LIMITED, REPORT ON THE
STANDALONE FINANCIAL STATEMENTS:

Opinion:

We have audited the accompanying standalone Financial Statements of SIB OPERATIONS AND
SERVICES LIMITED ("the Company"), which comprise the Balance Sheet as at 31st Marc[ 2026, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manner so

required and Sive a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 31st March 2026 and its profit and its cash flows for
the year ended on that date.

Basis of opinion:
We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAf') together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Information other than the Financial statements and Auditor/s Report rhereon:

The Company's Board of Directors is responsible for the other information. The other information
iscussion and Analysis, Board's Report
ility Reporl Corporate Governance and
lidated financial statements, standalone
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comprises the information included in the Management D
including Annexures to Board's Report, Business Responsib
Shareholder's Informatiory but does not include the conso
financial statements and our auditor's report thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the 

"orrr" 
o? our audit or

otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other
information, we are required to report that fact.

Managemenf s responsibility for the Standalone Financial Statements:

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial positiory financial performarce including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (AS) prescribed
under Section 133 of the Ac! read with relevant rules issued there under.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting poli"i"r; m"kirrg
.iudgments and estimates that are reasonable and pruden! and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting recordq relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concero disclosing, as appricable, matters related to going concem and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financiar reporting process,
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Audito/s Responsibility for the audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordarce with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design ancl perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusiory forgery, intentional omissiong misrepresentations, or the
override of internal control.

(b) obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are aPProPriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intemal financial
controls system in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the
estimates and related disclosures made by management.

reasonableness of accounting

(d) Conclude on the appropriateness of management,s use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standa lone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our concl usions are based on the audit evidence
obtained up to the date of our auditor,s report. However, fufure events or conditions may cause the
Company to cease to continue as a going concern.

Y

3lPage Audit Re pott 2025-26
o

'o
CIiARIERED

ACCcU'.tr4NTS



KRISHNAMOORTHY & KRISHNAMOORTHY

CHARTERED ACCOLTNTANTS

6l/3229, A2,"Pou/rl,ami"
Manikkath Cross Road, Ravipuram, Kochi - 6g2016
Te!.0484 - 4020862, (Mob) 79941 19675
Email: inforn ait@k andkca.co.in.

Materiality is the magnitude of misstatements in the standalone financial statements thaf individually
or in aSSregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. we consider qu;titative mlteriality and
qualitative factors in (i) planning the scope of our audit work and in eval,rating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone fLancial statements.

(e) Evaluate the overall Presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1' As required by The Companies (Auditor's Report) order, 2020 (,,the order,,) issued by the Cenhal
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, enclosed herewith, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:
a We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
b. In our opiniorL proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.
c' The Balance sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt

with by this Report are in agreement with the books of account_
d. In our opinion, the aforesaid standalone financial statements comply with the Indian

Accounting Standards prescribed under Section 133 of the Act.
e' on the basis of the written representations received from the directors by the Company and

taken on record in the meeting of the Board of Directors, none of the Directors is disqualified
as on 31st March, 2026 from being appointed as a Director in terms of section 164 (2) of the
Act.
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f. With respect to the adequary of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controlg refer to our separate Report in

Annexure B. Our report expresses an unmodified oPinion on the adequacy and oPerating

effectiveness of the Company's internal financial controls over financia-l rePortinS.

g. With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:

h. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to

the best of our information and according to the explanations given to us:

i) The Company has disclosed the details of pending litigations in the standalone Financial

Statements. Refer Note No.18.8 .

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. - Refer Note. 18.9 to the financial

statements.

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief. no funds
(which are material either individually or in the aggregate) have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (,,Ultimate
Beneficiaries"

Beneficiaries;
) or provide any guarantee, security or the like on behalf of timate
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In our opinion and to the best of our information and according to the explanations given to

us, the Company has not paid any remuneration to its directors during the year and hence

there is no requirement of reporting on the compliance of the provisions of section 197 of the

Act.
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(b) The Management has represented, that, to the best of its knowledge and beliei no
funds (which are material either individually or in the aggregate) have been received by the

Company from any person or entity, including foreign entity ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Company shall, whether,

directly or indirectly, lend or invest in other persons or entifies identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any

guarantee, security or the Iike on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, contain any material misstatement

v) As informed to us and based on the records verified by uq the Company has not proposed
final dividend in the previous year and that the Board of Directors of the Company have

not proposed final dividend for the current year and hence the question of reporting on the
compliance of Section 123 of the Act is not applicable for the current year.

vi) Based on our examination which included test checkq the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audi! we did not come across any
instance of audit trail feature being tampered with or disabled and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.,

Place: Cochin - 16

Date: 04.05.2026

UDIN: 26233091T1X AHLT 046
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ANNEXURE A TO THE INDEPENDENT AUDITORS'REPORT

(Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements" of our report of even date)

To lhe best of our information and according to the explanations provided to us by the Company and the
books ofaccount and records examined by us in the normal coune ofaudit, we state that:

(i) In respect of Companies Property, Plant and Equipmenfls and Intangible assets:

(a) i)The Company has maintained proper records showing full particularq including
quantitative details and situation of Property, Plant and Equipment.

(b) ii) The Company has maintained proper records showing full particulars of intangible
assets.

(c) We are informed that these property, plant and equipment have been physically verified
by the management at reasonable intervals and no material discrepancies were noticed on
such verification.

(d) According to the information and explarations given to us and on the basis of our
examination of the records of the Company, the company do not hold any landed
properties requiring title deeds.

(e) According to the information and explanations given to us and on the basis of our
examination of books of accounts and other relevant documents of the company, the
company has not revalued its Propert, plant and Equipment or Intangible Assets or
both during the year.

(0 As informed to us, there are no proceedings that have initiated or are pending against the
company for holding any Benami Property under Benami rransactions (prohibition) Act,
1988 and rules made thereunder.

(ii) In respect of its inventories:

a) since the company is not holding any inventories, the reporting under clause (ii) (a) and
(b) of the Order is not applicable.

b) According to the expranations and information given to us and based on the records
examined by us, the company have not been sanctioned working capital rimits in excess of
Five crore ruPees, in aSSregate, from Banks or financial institutions on the basis of security
of current assets at any point of time during the year and hence reporting under clause
3(ii)(b) of the order is not applicable.
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iii) In respect of loans, secured or unsecured to companies, firms, Limited Liability Parbrerships
or other Parties covered in the register maintained under section 189 of the Companies Act,
2073:

According to the explanations and inJormation given to us and based on the records examined
by us, the company has not granted any loans, secured or unsecured to companies , firmg
Limited Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act 2013. Accordingly, paragraphs (iii) (a) to (Q of CARO 2020 are not
applicable.

iv) In respect of loans, investments, guarantees, and security whether provisions of section 18S

and 185 of the Companies Act,2013 have been complied with:

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, loans requiring the compliance of the provisions of section 1g5
and 186 of the Companies Act, 2013 during the year of report. The company has not provided
any guarantees and securities to the parties covered under section 1g5 of the Act.
Accordingly, paragraph (iv) of CARO 2020 is not applicable.

v) In respect of deposits accepted or accepted amounts which are deemed to be deposit,
whether the directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, and the nature of contravention if any:

According to the explanations and inlormafion given to us and based on the records
examined by us, the Company has not accepted any deposits or amounts which are deemed to
be deposit, from the public during the year as per the directives issued by the Reserve Banl of
India and the provisions of sections 73 to z6 or any other relevant provisions of the
Companies Act and the rules framed there under. Accordingly, paragraph 3 (v) of the order
is not applicable to the Company.

vi) In respect of maintenance of cost records has been specified by the cenhal Govemment
under section 148(1) of the Companies Act, 2013 and whether or not such accounts and
records have been so made and maintained.

The Central Government of India has not prescribed
sub section (1) of section 1,1t} of the Companies Act
according paragraph 3 (vi) of the order not applicable.

the maintenance of cost records under
for any activities of the company arrd
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vii) In respect of statutory dues:

In respect of statutory dues, according to the explanations and inrormation given to us and
based on the records examined by us:

(b) there are no dues of Income Tax or Sales Tax or Service Tax or Goods and Service Tax, duty of
customs or duty of excise or value added tax or cess, which have not been deposited on
account of any dispute as on 31't March, 2026.

viii) Whether any transactions not recorded in the books of account have been surrendered. or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1951
(43 of 7957), if so, whether the previously unrecorded income has been properly recorded in
the books of account during the yean

According to the information and explanations given to us and based on the records of the
company examined by us, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix) In respect of company defaulted in repaynent of loans or other borrowings or in the
payment of interest thereon to any lendec
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explarations given to us, the
Company has not availed any financiar assistance and hence clause no.(ix) is not applicabre to
the Company.

In respect of moneys raised by way of initial public offer or further public offer (including
debt instruments) were applied for the purposes for which those are raised and the
preferential allotment or private placement of shares or convertible debentures (fuIly,
partially or optionally convertible) during the year. If not, providing the details:
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(a) the company has been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees state insurance, Income Tax, Sales Tax, Service Tax, Goods and
Service tax, Customs Duty, Value Added Taf cess and any other statutory dues to the
aPproPriate authorities during the year. There are no arrears of outstanding undisputed
statutory dues as at the last day of the financial year concerned for a period of more than six
months from the date, they became payable.

x)
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a) According to the information and explanations given to us, and based on the records of the

company examined by ug we report that the Company has not raised any amount by way
of issue of shares during the year.

b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures during the year.

xi) In respect of reporting on Fraud:

a) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
to us, no fraud by the Company or on the Company by the officers and employees of the

Company has been noticed or reported during the year, nor have we been informed of any
such cases by the Management.

b) No report under subsection 12 of Section 143 of Companies Act has been filed by the
Auditors in form ADT- 4 as prescribed urder rule 13 of Companies (Audit and Auditors)
Rules 2014 with the Central Government.

c) According to explanations and information given to uq we have considered the
effectiveness of whistle blower mechanism in the company, there are no whistle. blower
complaints received by the company during the year.

xii) In respect of reporting on Nidhi Company:

a) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the CARo 2020 order
is not applicable to the Company and hence not commented upon.

b) As Company is not a Nidhi company, there is no default in payment of interest on
deposits or repayment thereof.

xiii) Reporting on Related Party Transactions:

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us,
transactions with the rerated parties are in compliance with sections l,v and 7gg of the Act,
where applicable and details of such transactions have been disclosed in al
statements as required by the applicable accounting standards. o
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xiv) Reporting on Internal Audit:

According to the information and explanations give to us and based on our exarnhation of the
records of the company, the company has an effective Internal Audit system commensurate
with the size of the Company and the nature of its business.

xv) Reporting on Non-Cash transactions with Directors:

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to ug the
Company has not entered into any non-cash transactions with its Directors or persons
connected with them, and hence provisions of section 192 of the Companies Acf 2013 are not
applicable.

xvi) In resPect of company's required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 and if so, whether the registration has been obtained:

a) The Company is not required to be registered under section 4FIA of the Reserve Bank of
India Act, 1934.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934

c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India

d) The Grou p companies have no CIC as part of the Group.

xvii) In respect of reporting of cash losses:

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and expranations given to us, the
comPany has not incurred cash loss in the Financial Year and during the preceding previous
year.

xviii) Reporting on Auditors Resignation
There has been no resignation of statutory auditors of the Company during the year

Y ?)
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xix) Reporting on Financial Position:
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us, and
on the basis of the financial ratios, ageing and expected clates of realization of financial assets
and payment of financial liabilitiet other information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management planq we are of the
opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

xx) Reporting on CSR Compliance

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us, the
CSR compliance is not applicabre to the Company during the year and hence there is no
requirement of commenting on the compriance of second proviso to sub-section (5) of section
135 of the said AcU

Place: Cochin - 16

Date: 04.05.2026

UDIN: 26233091TAAHLZM6
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ANNEXURE B TO THE INDEPENDENT AUDITORS'REPORT

(Referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory Requirements'

section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause of Sub-
section 3 of Section 143 of the Companies Act 2013 (the Act)

We have audited the internal financial controls over financial reporting of SIB OPERATIONS
AND SERVICES LIMITED ("the Company") as of 31"t March 2026, in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Intemal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ICAI). These responsibilities include the design implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business including adherence to respective company's
policies the safeguarding of its assets the prevention and detection of frauds and errors the
accuracy and completeness of the accounting records and the timely preparation of reliable
financial information as required under the Companies Act 2013.

Auditor's Responsibility

Our responsibility is to exPress an opinion on the Company's internal financial conhols over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
Guidance Note) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act 2013 to the extent applicable to an audit of internal financial
controls. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

13 lPage Audit Report 2025-26
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CHARTERED ACCOLINTANTS
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Tel. 0484 - 4020862, (Mob) 7994119875
Email: infomail@kandkca.co.in,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit oPinion on the Company's internal financial controls system over financial
reporting.

Meaning of Intemal Financial Conhols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that in reasonable detail accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition use or disposition of the company,s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Conhols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including
the possibility of collusion or improper management override of controls material misstatements
due to error or fraud may occur and not be detected. Arso projections of any evaruation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions or that the degree of compliance with the policies or procedures may deteriorate.

14 lPage
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgement including the
assessment of the risks of material misstatement of the financial statements whether due to fraud
or error.
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Opinion

In our opinion to the best of our information and according to the explanations given to us the
Company has in all material respects an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 3"1"t 2026 based on the intemal financial control over financial reporting criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAI.

For Krishnamoorthy & Krishnamoorthy
Chartered Accountants
Firm Regn. No. 0014 885

D f) R. Shenoy
rtne r

Membership No.233091
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CIN : [I/4999XL2021PLC0691 82

BAIANCE SHEET AS AT 31st MARCH 2026

IJMITEDoNs

Amount in '0006 a6 at
31.rlt.2025Note NoPe-rticulars

s,000.00
3,662.27

2
3

5,000.00
8,678.60

I.

1 Shareholder'e Funds
(a) Share Capital
(b) Reserves and Surplus

7

2,0n.15

27,724.46
2,351.396

4
5,951.78

,$,913.08

7,318.28

3 Current Liabiliti€6
(a) Other Curent Liabilities
(b) Short Tern Provision

Non<urrent Liabilities
(a)Long Term Provision

32,147.OO83.136ub-total
57,86r.73 40Grand Totel

8
9

7
1.55

42.58
7,50/..47

6,t87.94

3.83

52.59
544.36

4,161.94

II,

1 Non - Current As6ets
(a) Property Plant and Equipments

(i) koperty Plant nnd Equipm€nts
(ii) Intan8ible Assets

(b) Deferred Tax As6et (net)
(c) Other Non-Curent Asseb

ASSETS:

752.72736.55sub-total

3,047.61

54,345.28

L732.29

7,06r-72
33,856.55
7,72i.24

10

11

72

Currcnt Assctr
(a) Trade Receivables
(b) Caeh and Cash Equivalents
(c) Short Term Loans ard Advances

50,r 25.1E9ub-total
57,E6,..73Grand Total

Cochin-l6
GE

OPExA-

1

a

?1,

\t. t*Truroo'n'xA*Llo46

For and on behalf of the Board of Dircctors

Aeounting Policies

As per our report of even date attached

(DIN: 08207E24

DIRE
(DlN:1

Membership No.233091

vap

BENNY P TIIOMAS
DIRECTOR

(DrN: 0%48424 )

PR SES}HDRJ
DIRECTOR

(DIN :07820590 )

For Krishnamoorthy & Krishnamoorthy
Chartercd Accountants
Firm Reqn No.0014885

---?'

a R. Shenoy
rtner

c

EDECHART
SNU0ACC =o

o

Arnount in '001k aE at
31.03-2026

EOI,'TTY AND IIABILTTIES:

a,66.2.27sub-total

2

36,046.50

,/ pzfy
/ vn&;1xo*'

CHAIRMAN
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CIN : U74999KL204PLC059r82
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31at MARCH 2O2b

SIB OPERATIONS AND SERVICES LIMITED

Particulars Note No
Amount in '00(h

for the year ended
374r2n26

Amount in '0006
for the year ended

31{}2025

L lncome:
Rwenue ftom Operatioru
Other Income

3,43,907.2.

1,039.65

1,96,13't .20

337.v

Total Income 3A4,946.8? 1,96,468.54

lI. E:cpeneee:

Employee Benefit Expenses

Depreciation and Amortization Exp€Ges
Other Expenses

15

7

t6

3,28,277.60

72.28

11,863.68

1,81098.n

12.28

9,59t3.37

Total Expenses 3,40,M7.55 1.,94,709.X

IIl. hofit bdore Tax
IV. Trr Expenae:

Current Tax
Deferred tax
Short provision for Previous Year

4,859.32

559.37

-960.11

243.67

1 7EA 10

732.47

-498.51

38.54

. Profi/ (Lose) for the Period 5,016.39 2,086.59

[Nourinal Value oI Share Rs. 10]
(a)) Basic

(b) Dluted

per Equity Share : 17

10.03

10.03

4.77

4.77

CHARTERED
ACCOUNTANIS
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Firm Reg No.0 B85

vap a R. Shenoy

t Accounting Poticies

pcr our ieport of even date attached For and on behalf of the Board of Dtectors

E KORAH

(DrN

BENNY P TIIOIUT{S
DIRECTOR

(DIN: 09448424 )

Pa rtner
Membershro No.233091

PR SESHADRI
DIRXCTOR

For Krishnamoorthy & Krishnamoorthy
Chartercd Accountants
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SIB OPERATIONS AND SERVICES LIMTTED

31st,ATEMCASH !LOW ST ENT FOR TH PERIOT'E MARCHENDED 2l)26

YearendedSL. NO PARTICULARS
31.()3.2m5 31-03.2025

(Amount in Ru inR

485e,320

12,276

49,66,890

1759,185

72,275

41,X,832

(16,09p55)

137,a8,614

38,80,524

{19,E0,895)

t;34,7928E

(5A1,74n)

1,920O,5E3

4,45

72,n,983
7,29,70,y0

20/4,8E,729 2,23,49,205

(24,300)

B-

c.

Caeh flow iorr Operating Actiyites
Net Mt before t a (rfter erdraordinary item )
Adiqstlr|cnt6 for
Depreciation ( induding obsolescence ), dmorti6ation and impaL€dent
FinarEe cost
Short Terh provisions except provision foi lncome Tax
Oper.tint profit bdole Worling Cepital changes
Adiushrents for
(lncrease ) / Decrease in frade and othet receivables
(Increa6e ) / Deoease in inventories
(Inrrease ) / Decrease in other current assets
Incease / (Decrease )in other cur.rent liabilities
Incease / (Decrease )in provisions
Inrrrease / (Deoease) in trade payabte
Cech genctetcd frour Opcrationa
DiEct taxes refund / ( paid ) - net
Net Clrh ftofir Op.rrting A.tiviti€s

Calh florf, from Investint Activites
Purchase of Iixed assets
Share capital raiEed

Other D€posits/ Investments
Advan€e towatds equity coEEdtment
Net Cach (ueed in ) / from InyestinE Activities

CeBh flow froa Fillncing Activities
lnceas€ in long term borowing
(Repayments) / Procceds from other bor.owings (net )
Net Ceeh (used in ) /ftom Financint Activities

Net ( deciease )/ incease in Cash and Cash Equivrlents (A+B+C )
Crsh and Cash Equivrlents at beEinning of thc period
Cash and Ca6h Equivalent6 at end of the period

Cauh & Cash Equivalent6 .ompfisc
Balance with Banks

2,M,88,729
3r8"s6,550

sAs,45280

5,43,.r5J80

\2324,q5
1,r5J1,643

3,385"550

3,38F6,550

CHARTERED
ACCOUNTANIS

c0 o
o
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ca6h flow gtatement has b€en prepared under the indirect method a5 set out in the Accounting standard (As ) 3 "ca.Eh Flow statementr iBsuedund6 the Companies (Aeounting Stsndard) Ruled, 2d)6-

Cash and cash equivalents Epres€nt bank balance,

t0

2

E

Pa rt
R. Shenoy

ner

Firm Regn. N0.0014885

G

(DlN:1r)702382)

For and on beh.lf of the Borrd of Directors

[,4embershrp No. 23309 1

apta

M GEORGA KORAII
(]JAIRMAN

(DIN: 0E207E2a

BENNY PTI{OMAs
DIRF{']TOR

(DIN: 09t4842{ )

COCHIN.I6
t*'S '2L
uLn,I*gz*cql (r {A H LaoL6

PR SESHADRI
DIRECTOR

prN :07820590 )

NOTES
1

As p€t our report of €vcn datc attechcd

For Krishnamoorthy & Krishnamoo(hy
C hartercd Accountants
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1.1

1.2

1.3

7.4

1

Sienificant acc tine oolicies for the vear ended 31st March 2025

Corporate inf ormation
The Company SIB Operations and Services Limited was incorporated as a wholly owned Non -
Financial subsidiary of the South Indian Bank Limited on 28th May 202\, for undertaking back office
operations oI the holding company and other outsourcing operations.

Significant Accounting Policies

Basis of Preparation of Financial Statement
The financial statements of the Company are prepared in accordance with Generally Accepted
Accounting Principles in India (GAAP). on accn:al basis under historical cost convention as a going
concem- The Company has prepared these financial statements to comply with the requirements of
mandatory accounting standards as prescribed under section 133 of the Companies Act, 2013 (Act) read
with rule 7 of the Companies (Accounts) Rule, 2014.

Use of Eetimatee

The preparation of financial statements in conformity with the generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that #fect the reported amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and
reported amounts of revenues and expenses during the reporting period. Ach:al results could differ
from these estimates. Any revision to accounting estimates is recognised prospectively in the current
and future periods.

Earnings per share
The eamings considered in ascertaining the company's Earnings Per Share comprises the Net
Profit/ (Loss) after tax (including the effect of any exhaordinary items). The nurrber of shares included
in the computing the basic Eamings per Share are the weighted average of the number of shares
outstanding during the year.

Revenue Recognition
Income ftom services rendered:
a) Revenue from operations is recognized on accrual basis as and when the services are rendered; to the
extent, the realisability thereof is certain.
Other Income:
a) lnterest income is recognised on accrual basis using effective interest rate nethod.

Prope'rty, Plant & Equipment
a) Property , plant & equipment
Property, Plant & equiPment are stated at cost of acquisition less accumu.lated depreciation and
imPainnent, if any. Cost includes all direct expenses incurred to bring an asset to working condition for
its intended use.
b) Intangible Assets
Intangible assets are recorded at the cost of acquisition of such assets and are carried at cost less
accumulated amortisation and impairment, iI any.

N
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Depreciation and Arnortisation
i) Depreciation on tangible assets has been provided on stxaight Line Method (sLM), by adoPtins the

useful lires prescribed as per Part C of Schedule II to the ComPanies Act, 2013 and/or based on the

assessment oi useful life by technical experts and retaining 5% oI the original cost as residual value.

ii) Licerse cost of website and EV SSL Certificate is heated as Intangible Assets and is amortised over a

period of 9 years and 2 years respectively in accordance with Accoulting staldads (AS) 26.

The usefuI Iife of the assets are arrived at based on technica.l study and evaluation is as follows:

a) Fumiture and fixtures - 10 Years

Employee Benefits

Short Tenn Em ovee Benefits
All employee benefits payable wholly within 12 months of rendering the sewices, such as contribution to

Employee Provident Fund, Employees State Insurance Premium are classilied as short term employee

benefits and are recogrrized in the period in which the employee renders the related service.

Lone Term Emolovee Benefits
Long Term Employee Benefits such as Gratuity and l,eave Encashment are paid at the time of retirement

of employees. This is computed on the basis of Actuarial Valuation.

Taxes on Income
Income tax is accounted in accordance with Accounting Standard on Accormtint for Tares on Income

(AS-22), which includes curent taxes and deferred taxes. Current Tax Comprises the expected tax

payable on the taxable income for the year and any adjustements to the tax payable or receivable in
respect of previous years.

Deferred tax on account of timing difference between taxable and accounting income is accounted using

the tax rates and the tax laws enacted or substantively enacted by the balance sheet date. Delerred tax

assets in respect of unabsorbed depreciation or carried forward losses are recognised iI there is virtual
certainty of realisation of such assets- Other deferred tax assets are recognised to the extent there is

reasonable certainty of their realisation.

Borrowing Cmts
As per AS 16, Borrowing costs that are directly attributable to the acquisition, consluction or production

of an asset that takes a substantial period of time to get ready for its intended use are capitalized. Other

borrowing costs are recognized as expenditue for the period in which they are incurred.

Impairxrent of As6ets
The carrying amounts of assets are reviewed at each balance sheet date to confim whether there is any

indication of impairment based on intemal/extemal factors. An impairment loss is recognized wherever
the carrying amount of an asset exceeds its recoverable amourt. The recoverable amount is the Breater of
the asset's net selling price and value-in-use. In assessing value-in-use, the estimated future cash flows
are discounted to their present value at the weighted average cost of capita.l.

7-6
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1.11

L.L2

1.13

1.14

1.15

Government Incentives
Grants and subsidies from the Govemment are recognized when there is reasonable assurance that the

grant/subsidy will be received and a attaching conditions will be complied with. When the grant or

subsidy relates to an expense item, it is recognized as income over the periods necessary to match them

on a systematic basis to the costs, which it is intended to compensate. Where the Srant or subsidy relates

to an asset, its value is deducted from the gross value of the assets concemed in arriving at the carrying

amount of the related asset. Govemment grants in the form of non-monetary assets given at a

concessional rate are accounted for on the basis of their acquisition cost.

Earnings Per Share
i. The company reports basic and diluted earnings per share in accordance with Accounting Standard 20

on "Earnings per Share". Basic eamings per share are computed by dividing the Net Profit or Loss for
the year attributable to equity shareholders by the weighted average number o{ Equity Shares

outstanding during the period.

ii Diluted eamings per share are computed by dividing the net Profit or Loss for the year attributable to
equity share holders (after deducting attributable taxes) by the weighted average number of Equity
Shares outstanding during the period as adrusted for the effects of all diluted potential Equity Shares

outstanding as at the year end.

Investments
i. Investments that are readily realizable and intended to be held for not more than a year are classified
as Current Invesknents, All other investments are classified as Long-Term Investn:Ients.

ii Investments held as long-term investments are carried at cost comprising oI acquisition and incidental
expenses. Provision for diminution in value of investments, if any, is made if in the opinion of
management, such dirninution is other than temporary. Investrnents other than long-term investrnents
are classified as current investments and valued at lower of cost or fair value.

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the
lease term are classified as operating lease. Lease paym€nts for assets taken on operating lease are
recognized as an expmse in the Statement of Profit and Loss as per the lease terms.

Foreign currenry kansactions
Transactions in tbreign curency are accounted at the exchange rates prevailing on the date oi the
transaction. Monetary assets and Iiabilities denominated in foreign fllrency are translated at the
exchange rate prevailing on the last date of the accounting year and the resultant exchange difference, if

, are reco in the Statement of Profit and Loss

o
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1.16

't .17

1.18

1.19

't.20

Provisions, Contingent Liabilities and Contingent Ass€ts
Provisions are recogrrised when the company has a present obligation as a result of a past event, for
which it is probable that a cash ou$low will be required and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to its present value and are determined based

on management estimate required to settle the obligation at the Balance Sheet date. These are reviewed
at each Balance Sheet date and adjusted to reflect the correct management estimates.

Contingent Liabilities are disclosed when the company has a possible obligation or a present obligation
and it is probable that a cash flow will not be required to settle the obligation.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit before tax is adiusted for the effects
of deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or tinancing cash flows. The cash flows from operating, investing
a:rd financing activities of the Company are segregated.

Claims Receivable

Claims are accounted for, as and when the same are finally determined / admitted

Seggrent Reporting:
The Company's operating businesses are organised and managed separately according to the nature of
Products and services provided, with each setment represmting a strategic business unit that offers 

]

different products and serves different markets. The analysis of geographical segments is based on the
areas in which maior operating divisions of the Company operate. 

1

Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total common costs. Unallocated items include general corporate income and expense
items which are not allocated to anv business s€sment
The Company prepares its segment inlormation in conformity with the accounting policies adopted for
preparing and presenting the financial
statement of the Company as a whole.

Component accounting:
Eadr component of an item of Property Plant and Equipments with a cost, that is significant in relation
to the total cost of the item shall be depreciated separately under component accounting. The useful li{e
of the significant comPonent of the asset are estimated by the technical evaluation of the expert
comnittee,

c0 N
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SIB OPERATIONS AND SERVICES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Prrticular6
Amount in '000s
., on 31.032026

Amount in '0006 er
on 31.032025 As at

31st March 2025
As it

31st Mar.h 2025

5,000,txx)

20,00,000 Equity Shates Of Rs. 10/- Each

5,00,000 Equity Shares of Rs. 10/- each tully paid up

AUTHORI CAPITAL:

TOTAL

ISSUED PAID tJ?

NOTE 2 r

SHASI CAPITAL

5,000

Temry' Rithb An chcd to Equity Sh.fts:
The company has only one cla$ of Eqdty shares iraving par value of Rs 10 p€r share. Each holdet oI equity sharc is €rtitled to one vote pe'
share. In case of equality of votes, the Chairperson of the Board, if any, shall have a se€ond casting of vote. The comprny in gencat meedng
Elay declarc dividends, but no divid€nd shall exceed tlre arnormt recommended by the Board.

Subiect to the Pro\risions of the Act and oreBe Artides, the slures in the capifal oI the company 6hall be under the control of the Directors
ri'ho may is5ue, allot or otherwise dispose of the same or any of them to 6uch p6son6, in Euch proportion and on such term6 and conditions
and eitlEr at a pre[riurn o, at par and at such time as they may ftom time to tiEre think fit

Re(oncili.tion of Ou6t ndi.t Sharrs:

to
For rh€ p€riod U1.04.2024 to 31.{B.2025PaiicularE

Amount in '0006 No of shares
Opening as on lst April 2025

Add: lssued during the year
I-ess: Forfeited during the year

500000 5,000 500,000 5

as on 3l st March 5,000 5m,000 5

Detailg of Shareholderc Holding more dren 570 Sheree of the Compeny:

For the period from {Il .0ar&25 to
31.032026

For the pedod m.04.2024 to 31.03.2025
Name of the Shareholder

% of holding No. oI shares % of holding

The South Indian Bank Umited 500,000 100% 500,000

Promoters atthe end ofthe Yea!Share6 held

Promote/s Name No. of Shares o/o of Total Shar€s
% change duing

the

fie South Indian Bank timited 500.m0 1m%

2.7

2.2

24 Detaik of Shdes held by Pronoter6 of the Company

c0
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NOTES FORMING PART OT TIIE FTNANCIAL STATEMENTS

Particular6
Amount aa at

31.03.2026
A$ourt aa at

3r.ll3.2(,25

NOTE 3:
RESERVES AND SI'RPLUS
Surplus(Deficit) in Statement of Profit and Irss ac{ount
- Opening Balan e
- Add: Profit (lo5s for the vear

3,62.21

5,016.39

L,575.52

2,M.69
8,678.60TOTAL 3.662.27

NOTE 4:
TERM PROVISION

Ilovisions for s,%7.78 2,077.7s
TOTAL 5,951.7E 2,077.15

d Other

)Statutory Dues
b) Dues to Enplo;-ees

Establishmert Charges Payable

NOTE 5:

OTHER CURRENT LIABILITIES
9,W.27

2J31.60
291.08

7,91L75

904.80
D9.6

TOTAL 40,913.0E 27,724.46

SHORT TERM PROVISION
Provision for lnaome tax
Pmvisions for Gratuitv

6,

onf
1828

z3m.m

73247

2.278.92
7 3t&.2a 235r.39

NOTE 8:
DEFERRED TAX ASSET

TOTAL

Tar 75U.47 544.36
TOTAL 7,504.47 544.35

NOTE *
OTIIER NON{I.JRR"E}IT ASSETS
a) Advance Income Tax 6,ft0.94

127.N
4,075.44

86.50
TOTAL 6,187.94 4,757.94

3,M7.61 1,066.72

(a) Secured, considered good
(b) Unsecured, considered good
(c) Doubtrul

sub-totJ

NOTE 10:

REC[TVABLES

3,M7.6L 1,M6.72
TOTAL 3,U7.61 1,055.72

NOTE 11:
CASH AND CASH EQUTVALENTS
a) Balance with Eanks

- On cur€nt account - The South ladian Bank Limited

Cash in hand
54.345.28 41,856.55

54,345.28 33,856-5S

NOTE 12:
SHORT TERM LOANS AND ADVANCES
Adv.nce r€covei"rble in carh or kind or value to be rc(eived

TOTAL

) Advance for Expenses
) Recoverable from Employees

id

24.20
142.00

TOTAL 2,?32.29 &

=7^qzreF
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PART OF THE FINANCIAL STATEMENTSNOTES

Particulars

in '0005)

Ahount for the yeer
endcd 31.(It.2()26

tn

Amot nt for the year
ended 31 ,031025

13:

from Outsouced Sewices

FROM OPERATTONS

3,43,907.22 1,95,131.20

TOTAL 31,20

provision for bonus writtm bock

NOTE 14:
OTI{ER INCOME
Other lncome 920.n

118.92

155.41

181.93

TOTAL 337

NOTE 15:
EMPLOYEE BENEIIT D(PENSES
Salaries and Wages - Enrployees
Contributions to ESI and Other funds

Wellare exp€nseE

2,9tE95.s4
25,m5.06

3r!16.90

2A7L@

1,61,503.E4

20,923.66

z,A'n.75

500.06

TOTAL I

Rent

OTE 16:

arrd Tares

Fee

Charges

Itation Ctarges

PaJ.ment to auditor (tefer details below)

Administrative Expenses

OTIIER EXPENSES
Establishment Charges

Dircctors Siftint Fee

Backgound verification er(pen5e

Payrou Software Chrrge6

Professional Fees

E,040.00

320.m

618.20

12.61

470.4A

565.60

147.@

391.10

552.m

773_71

4.

208.00

4,626.N

480.m

,133.99

5.80

6fi.17

514.63

49.0,t

141.30

,l55.m

273.02

1,905.14

143.00

TOTAL t

yment to auditor:
ruditn!:
For Statutory Audit
Other Fee

200.00

8.m
125.00

18.00

TOTAL

&,(

eighted averate number of shares
value per share

NOTE T7:
EARNINGS PER SHARE
Pro6t after tax

Earninss par 6han
: Basic
i Diluted

5,lr

10.03

500

10 10.

500

4,1

4.1

il
ACCOUNTANTS

CIlARTEREDo
=o
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SUB-SCHEDULES FORMING PART OF BALANCE SHEET AS AT 316t MARCH, 2026

Amount aa at
31.03.2025

On Actuals)

Amount a6 at
31.03:025

(In Actuals)
Statutory P.yables (Note 5(a))

Contribution Payable
Welfare Fund Payable

ble (Net

Payable
Contribution Payable

't,10,62

x9,43,943

4,68,817

y,74,855

L17,AO
30,%,207

3,90,vt6
27,5fi

4\7O,U3
TOTAL 99,98271 79A2,7sO

Salaries and Wages Payable - Employees

Pedormance Bonus Payable
Professional Tax Refundable

to cmployees (Note 5(b))

tipent payable to lnterns
2,62,76,729

20,00,800

74,596

1,,76,9E,E9

123/93
8,72,7N

12,762
TOTAL 2,82,92"725 1,85,47,252

RPU Charges Payable
Office Expenses Payable
Rent Payable
Audit Fee able

Othet Payableo (Note 5(d))
nd Verification Expense Payable

49,267

66,819

1,75,000

76,793

27,966

1900
1,25,000

TOTAL 2,yt,oEo 229,659

stablishment Charges Payable

de Payables(Note 5(c))

23,37,600 9,M,8W

TOTAL 23,31,500 9,04,800
Tar Advance (Net of Provi8ion8) (Note 9(a))

Y 202126
Receivable fi,60,940.2A 40,75,436.99

TOTAL 60,ffi,940.28 40,75,4 -99

4938.18
97,973.94

39,083.45

4,ry9.N
&5,136.64

33,782.46

Recoverable from Employees
Recoverable from Employees

Oth.r CuE€nt As8et6 (Note f2G)

Tax Recoverable from Employees

1,41,995.58 r,23,qr&.7D
Welfare Expenee (Note 12(a))Staff

health lnsurance advance
Cautisn D

24,798.70 13,m0.00

2t ,284.42
4,198.m 34,2U.42

7,95,252.9
23,70,834.52

7i,887.50
8,91,746

25,65,097.02 9,65,033.36

s,43A5,282.83 3,3856,548.65
5J43'45'282.83 3,38J5,5{8.6s

Prepaid Expcnse6 (Note 12(c))
Prepaid - License Fees
Prepaid - Insurance (IOCI & Magma )

Bank - Currqrt A/c (SIB XNote 11(a))

Other Non - Current Acaete (Note 9(b))

TOTAL

sit

Cash and Bank Ba.lances
Cash in Hand

7,27,000.N 86fm.00
7,27,i00.o0 86,5m.00

30,47 ,514.28 1,0,6,779.09

7,67428 n9.09't

Outstandint for more than 6 months

Eub-total

TOTAL

RT

&.{ K\\

o cH

c sT0C oc0

sub+otal

TOTAL
ade Receivablea (Note 10@j

Outstanding for l€s8 tian 6 liontlls
lncome Receivable

30,47,57 7OrtA7t

f;



AIrtoulrt as at
31.O3.2026

lln Actuals)

Amount as at
31.03.2025

(In Actualsl
Income Received from Outsourcing of Employees(Note 13)
Income From Operations u,39,07,221,.n 19,61,31,203.76

TOTAL v,39,O7221.77 19,67,37,203.16

Other Income (Note 14)

Interest on Income Tax Refund 2,03,450.00 1,55,472.00
Incentive From EPFO 7,77,283.00

TOTAL 920,733.00 1,st41200

Employce Benefit Expenses (Note No 15)

439,760.ffi
27,45.57.s23.95

73,00,000.00

1,,OO.81,7U.29

36,39,000.00

4,33,901,.1,6

(5,50,1130.48)

39,n,@6.65
1446,43,725.O5

2.,18,919.62
75,91,M6.79

31,11600.00

9,77,870.00

(9,27,457.74)

29,58,95,538,92 16,15,03,83[.37

99,936.36

19,73,740.78

42767.s6
2,95,649.90

18,&43.14

2,U,373.74

2538.88
2,01,851.38

4,450.00

3,000_00

24;12,O94.ffi 5,00,055.s4

39,74,808.9-t

2,O3,35,622.60

76,94,630

64,34,829.O0

34,8&303.01

7,U,31,,569 .00

L87,663
87100.00

2,fi,O5,O57.93 2,O923,ffi4.1s

Salary to CEO
Wages to Employees
Statutorv bonus

Incentives to BDE'S & Telecallerc
Performarce incmtive
Stipent to interns
Less: Wages recovered {rom employees

Sub total

Conkibution to other funds
EPF Arrears
ESI Contribution by Employer
EPF Conuibution by Employer
EPF Admin Charges

KLW! Employer Conuibution
Sub total

Sub total

lEmployee engagement
Refueshment E,tpenses

Employee referral Bonus

Group Accid€nt lnsurance
Health lnsurance

Workmen compensation Policy

32,43,72,695.45 78,X,27,557.06

26,O35

2,5m
28

0

2,&3,559

39,752

10,886

2,797

1,6,98499

61,,542

2,500

20

(6s)

1,,01,,886

17,560

76,42
7,750

3,&9s7 79,O5,736

Other Administrative expenaee(Note 16)
EPF Damages and [nterests
Office expenses
Professional Tax
Bank Charges
Rourd off
Printing and Stationery Expenses
Courier Services
Telephone Charges

Job Fair Expenses

sub total

N

CHARTERED
ACCOUNTANTS

&

o
=o

TOTAL



1E.1

182

18.3

18.4

18

.m of r.latcd p.ni6 md dadiption of ftlrtionihip

Enteryri.d h.ving BiFtifi..nt inflsen(.

b) Key M.nag.rirl P.ruon

of Elettd p.rty brnE .tionr during lh. psiod €nded Jllt M.rcL Al

:n-03-21D6 3143-In5

The South Indirn Bank

Paid'

9&1.60
t]ffiial Ys 2025'26

31{]-20X 11{3-2025

UO

5.hed!le

Tot l
r-2 yo Zg tttt

3
51

Eade receivables- cosidered

In the opinion of the Managemet
wli.h thry arc dtatEd.

all .unent a@15, l@rB and adv.n es have the value on ,€alisation in tlE ordirury cour* of bBiness ar l.asr equal to the amout at

Y&

C

CHARIERED
ACCOUNIANIS

o



1&6

74.7

Itt

rE.9

1E,10

.omputation of Der€lred Ta,( in accoralarc€ $'ilh Ar.lunting Slandard 22 (AS Zl) r6dt5 itr D€fened Tax A!5€t. Consideri^8lhe natue or bu.in€66 a.nd al6o talinS
.ccount the proiated Frofit blity FiEI €d md approved, it is etPdted th.t ttre Derfered T.5x aetl,rill be utjlied wirhin short fldiod .nd he'm th. slle s

Ftrux
{ itr '0{I}6)

FY 202+25
(in

On ac.dlIll o{ IrEome Tar deprcci.tim diffeftffr (de{6r€d bax liablty)
On account of timinF di(eran . (ddfe(ed tax iet)
On acount oI Bulnn6 L@/ DeEeciaridt alovranc" (d€rerEd lrr .gt)

Total

1.93
l50z5,l

1-93

54243

Liabiliti6 ard (t,Dmit!'6rs (wh.'wa applicabl€) - Nil

di!.losure leguiremenc in acclrdan r with Accorntin8 Standard (AS) 15. Employe B€rdits arE dvcn below:

Endin6

Bcrr.rit ObliSation st B.AirminS of Y€rI
Ssvic. Cct
Co6t

z.gn.r5
2382D6

144S
861.19

5r).1E

r5( $!vi.e Cost - VesGd Benerit

S€rv,ce Co6t - Non-Vested Benefil

Paid dire<tly by the Company
Benelits Paid frortl Fund

b:an6ls in / (out) (in.ludinS the €fie.t of any busin€.6

13V.E5 {12 88

2,0n.15

Erdina
lwlz}26

oat,
}r,qr2o25

Valu. of tuined Bendir Obligations 5.r! 06 ?,gh 15

Value of Han A66€t6 at th€ end of year
sratus - Defi.ir / €urPlu3) 5.e70.06 2,V7t.75

ot As6et C.iling
Net 5,970.06 2,0n.15

E"d.i"t
,t[9l,0r5

EEdnE
rr/l)32o25

S.lri,ice Co6t

C6t dr Obli8atior 50.16

retuh on Plan Aa*ts

N€r A.balial (Gain) / LG6 to t'G re.ofFiz€d in year r,l71E6 .q2.84

(Cain) / ltrx rcco8nizEd

in Pro(it .rd Lrs Ac(ount 3,8S.90 1,35:t-:t5

The a.tuatial valuatim ol lmt trm rrnployr tsn.fit G arived .t .sl.nd!'inA th. requiffit o{ t-.h,' cod6.

Udg.tim: nte Compart is not iuli(,cr b any l€gal proceedinF and daidls, which have arilen in $c ordindy coulsc of t,trsintfs

Company did nd hav. an), lonS-tarm contracts in.ludint drdvative .ontracts for which th@ wt{e any matsdal fortffihle lt.rres.

The Cmpsy ha6 d.cided to opt for palment of Incdfte Ta in aNrdrc with dtio. lr5BAA effe.tivc ftom AY-20212,l . Aftordingly th€ r.t€ o{ Td ado'pbd for
compuiatiofl of Incorre Tai( & Defrered Tar is 25.'l6E%

biliryb)
13 155.36

80ll

c0

CHARIEREO
ACCOUNIANTS

<.

oo

o

Ftuucirl Y.rr
f,ndin8

a.qm.o6

As*t rd urbilirv lBrld(. sh..r P6itionr

2,382.06

l,ra.96

tE5

-lIq4z-E{r!.

ti



l&1t

lE.l2

rE.13

1E.l4

l8-1S

18.16

.)

comPany i5 priGnly €n8a8ed in ptovidin8 b6nlinS oplratioial Een ice6, te.hnolos/ qienied 6eruict6 and 6uppo.t rt/fftion! ro it! holding .ompa,'y. Therelore
busim.s !€gm€nr iilotrrlarion ii nor dil.led. B6id6, lhe Company's oFratiorE are tocated dilv in lndia and henft, sepai.r€ sondary geog.phic.l
in onmtio, is nd dnded.

tll€ Company is in inlant sra8e and has not compl"ted live yea$ of op€lation!, th€te i6 no liabilily for paymert ol bonu! to emptoyr€s as ps S€ction 16 (1) o(

for pardEnt of Bonus- TIle amount ptovided behg Rs. n.00,000/- {or thc yea, ( R3.21,m,mo for the Ey 2+25)

Nov.rrtir 21, 4125, th€ Covemment of hdia noriJi€d provilioru o( lhe Cod. on W58e* 2m9, th€ Indurtli,l R.Lticru Code,2@0, t}'e Code on So.iil Secuity, 202)
th€ Occupatiinal S.fcty, Health and Wolkin8 Conditiom Code, 2020, (kbooi Codd) r.'hich ..rsolidile tw.nty-ninc a.istint lrbour law6 into a unilird

toveming emplsvcc h€r'e,iG durint .Erplqvrnenl and pclrnplovdenr The Company has a!.€66ed dle finarial ihplicationB o{ th€re chan$B while
the finan.ial statem€nts.

Company hr! made cfforts to idlrtify lhE componentE oI.a.h of a56ets whi.h ale havin8 (od signifuant to the tolal c61 oI th€ a56€t and having difisen! useful
thu dBt of lh€ .rset. Based m a lechnical €valation, it iB confiflned lhal lhere are no cori[{nat otr m s&t having cGt whi.h b signiltlnt ro tlE tor.l Gr oI rhe

hrvint ur€Iul lil€ thar is matelirly diffeRnt from th.t c{ tt}e a56ct md tllde fd€ the comporxti!.rio.r of.66€ts for the prlrp.E oa depnratidr is not h.vhg a4v
impact al PtEs€nl.

Dtuclo6ut€ rtquirtm b in s(tlrdrn(t wilh amardmmt to !.h€dule [I vid€ hotili..tion d.t€d 21$ M.r(h 2021 hav€ hetn ind,rFr.ttd,.s rh. dal1le is mad€
hoE 15t April 20ZI

M.,ch fr)5 Mrnh Zlr5
% Chrn6.

R.tio 1.3{) 13.81'r

Debt - Equity R.tio Toial Debt
uiry

2.99 320 -6.53%

Nct Proits afrcr v€rage Shar.dr Equity Ratio
Equity

0.37 0.:4 52811,

NA

-Trad€ Rereivahles hmover Etio N.l CRdit Sales 0-ll 0.13 l3 201"

NA NA

capital tumov€! ratio 25.22 11.r94

0.01 0.o1

Mit Btio has

-Retum on Capilal employed
E rning be{oft

Capital Employcd o-9 o24 5ZAl .[

c0 IN

CHARTERED
ACCOUNTANTS

o
o

&K

As p€r th. itrlonmtion available with ihe Colnpdv, lhere de no dues to anv person lalling under Mim, s.MI d Medium Enrerpriles Derelopment (MSMED)

22 6A

ffi

N^ INA I N --l NA

tt

NA



o( bqtami propEty in whi.h pro.adings have hj€tl initiatd s FndinS again i Ou co.np.ny for holdiry sny be..mi prcperty unds dr€ Etnami Trrn6action6
(PrDhtbition) A(L 1988 and ruk mad. thertund.r ha6 b.en pft idd h.remd.r:

Detail6 and year oI a.quBition of ruch properly NIL
- Amoont o, FoFr-v NIL
- DGt ibdSendidary NIL
- tfth€ propeny i! discld€d in book6, RefsEn c in thE belarK€ El*er: NIL
- If ttu Fop.rty is nd in dle bool(s, thm rhe frct5 6hrll be di6cled widr reoons ML
- WrE€ dE! .I! p.oc€edinS! a8airllt dle .omp.ny undlr thb hw &i rn .betto. od rhe NIL
nhlure of pr!(ai'di€s .nd .omp.n/s Etard 6seon: NIL

D.ldL!
d Retidrdd d !.ltutaction of dwge not te8i6ts€d witlt ROC bcyond dle time Fdod ir€ dirclos€d along with r6lons tlle rcr:Al ctur86 registcrEd widr

ROC . NIL

dced of Immovablc propeny not h.Id in .h. Em. of .nipany
o, ,I thos€ immovrble PtoPertie6 who6e tide ded 5E not in th€ i.me of the .ornp y, €,(.cpt tht* immNabl. prop.rties nt which the .ompany is leiEe lnd

agte€rprt are secuted -NIL

froh B.nl..nd Fin.r.i.l Institutions:
DurbS the ycar, the Co6'p.ny has not bonowed fund ftom Brnb/Fl (b.h8 cunent .!seb as (otlar!!-.1 sccririty)

b)- During lhe ye.r, ihc ComFny hab not availed l6n fa.ility liqn the Bant for th€ new Cdlmon BidEdical Wa!.e Trcatm6[ and Dirpcat Fqcd and th€ !.nE h.s
utjli6€d for $e 6aid proiect.

D.f:Elte: The company B no! delaed 6 wiltul defadts by anv bank or financirl instilution durin8 rh! yeat

i om.tidr rquittd und6 Pdt Iv of Sdadul.-Ill to th. Comprni.s Ad, Z]t3.
Erming in Fot iF Er.h.r'Se
Ery€ndihfe in FtreiF (EetEy
C&f value importB

Nil
- Nil
Nil

with SEuct o,I Comp.ni.t: The Mdagdmt .onfi ns that the cmpeny had no trans-tion x,ith any 6Eucr oL codrpanies durin8 &e y@.

C.rpir.Lwdk.ln Prorr!!. {c'l,{rr)
Aaein8 sdredut (d Intan8ibl€ a!6€t6 undEr d€veloph.nt dd Capilal Wc'rL in Progef5 (CW[) - NIL

Lo.nt t rdvrnc.r to Dirr.toE/Ioi0/tGlahd Prni..: No l@r|! and advame6 Biv€n to Dincrors/t(MP/Rclated Paltie' during rhe year

S.h€m. of .mnAGm.nt

Cmpli&c wilh nuebs of t.ya of oEp.ni6 - Not Applicrbl.

D.raiL l, ttrp..t of Utilizt.ion od BdrI ri.d fund6 .nd .hrlc p.€ndum 6hr[ b. p.ovid.d in E6p.ct of,:
a. Trm6actio.r6 where d mtity har p.ovided any adv.ne, lq.L or inv€sted fund! ro iny other pcrEon (6) or 6tity/ €nriti€6, inctudinB fo.lirF €r,titic6.- Nit

Transactions wh.re an mtity ha6 re.eived any fund frorn any peBon (s) or ennty/ eniins, inctud inB foreign entity Nit

are no innB.ction not re€orded in th€ book o( .c.ountE thrt h.s b.6 BuEtd€r€d or diEled as ir'.ome durin8 rhe year in rhe rax .ebsnsrtB rndd dE

of CryPro ColErry d VirrE.l Curtgrr The omF.ny has not Eaded d invesaed ir ClvFro currdrry d Virru.l Currency duinS th. fin rrial y6

y.ar's 6tut$ hrv! b*n r€Srouped/rccL{i6cd wh€It.v6 ne<r6s.ry to crir€dpond with th€ currEnt yeaE classi6.ation/disclcu'e

.)

d)

n)

rl

8)

h)

0

,)

L)

l)

o)

P}

&Y

oo
c

t0

(l)lN:1

Firm Reg n. N0.0014I85

evapra

L17LS[: o6-6xn t{DIN: 26 3c432

ocr our r.oon of cven d.tr .tt .h.d for.nd on behrl, ofrh€ Bo.rd of Dir..to6

a R. Shenoy

(DIN: t82fr7827)
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DIRECTOR
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Partner

Membership No.233091

For Krishnamoorlhy & Krishnamoorthy
Chartertd Accountants
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DIRECTOR
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