
KRISHNAMOORTtry & KRISHIaAMOORH '
CHARTERED ACCOI]NTANTS

6l11229, A2. "Pour.ami
Manikkath Cross Road, Itavipuram, Koch;- 682016
Tel.0484 - 4020862. (Mob) 7994119875
Email: infomail@kandkca.co.in,

INDEPENDENT AUDITOR'S REPORT

TO TIIE MEMBERS OF SIB OPERATIONS AND SERVTCES LIMITED REPORT ON THE
STANDALONE FINANCIAL STATEMENTS:

Opinion:
We have audited the accompanying standalone Financial Statements of SIB OpERATIONS AND
SERVICES LIMITED ("the Company"), which comprise the Balance Sheet as at 3tst Marctr 2O2t tlle
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given io us, the
aforesaid standalone financial statements give the infomation required by the A.t in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March 2025 and its profit and its cash flows lor
the year ended on that date.

Basis of opinion:

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thererndet and we have tulfilled our other ethical responsibilities in
accordance with drese requirements and the ICAI'S Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and approp ate to provide a basis for our audit opinion on the standalonc
financial statements.

Information Other than the Financial Statements and Auditols Report Thereoni

The Company's Board oI Djrectors is responsible for the other information. lhe other information
comprises thc infornalion includcd in the Manaljemcnt Discussion and Analvsj; Board,s Report
including Annexures to Board's Report, Ilusiness Rcsponsibility ReporL Corporate Govcmance and
Shareholder's InJormation, but does not include the consolidated financial statcmentt standalone
financial statenrents and our auditor's rcport thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any Iorm of assurance conclusion thercon.

In connection with our audit of the standalone financial statements, ofi responsibility is to read the
other information and, in doinS so, consider whether the other information is materially inconsistcnt
with the Standalone {inancial statements or our knowledge obtained during the course oI our audit or
otherwise appearr lo be malerially mj-rtatcd.

Based on the work we have per{ormed, we conclude that there is no material misstatement oI this other
informatio& we are required to repoft that Iact.

Managemenys responsibilily for lhe Standalone Iilancial Statements:

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the

Companies AcL 2013 ("the Act") with respect to the preparation of these standalone financial statemcnts

that give a true and fair view of the {inancial position, financial performance including other

comprchensive income, changes in eq{ity and cash flows of the Company in accordance with the

ac.ounting p nciples generally accepted in India, including the Accounting Standards (AS) presc bed

under Section 133 of the Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of fhe Act for safeguarding the assets of the Company and for preventing alld detecting

frauds and other irregularities; selection and application of appropriate accounting policies; makiflg

Judgments and estimates that are reasonable and prudenl and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively foi ensudng the

acorary and completeness o[ the accounting records, re]evant to the preparation and presentation oI
the standalone financial statements that give a true and fair view and are flee frorn malerial
misstatement, whether due to fraud or error.

In prepa ng lhe linancial statements, management is responsible lor assessing the Company's ability to

continue as a goinlj concern, disclosing, as applicable, matters related to going concern and usi{g the

going colcem basis of accounting unless management either intends to liquidate thc Company or to
cease operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsiblc for oveBeeing the company's financial reporting process
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Audito/s Responsibility for the audit of the Financial Statements:

our objectives are to obtain reasonable assurance about whether the rinancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditols report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can afis€ from fraud or error and are considered material it individually or in the
aSgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financiai statements.

As part of an audit in accordance with SAt we exercise

professional skepticism dlroughout the audit. We also:

professional judgment and maintain

(a) Identify and assess the risks of material misstatement of the standalone financial statement,
whether due to fraud or errot design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approp ate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error/ as fraud may involve collusion, forgery intentional omissions, misrepresentations. or the
override of intemal control.

(b) Obtain an understandinB of intemal control relevant to the audit in order to design aud,t
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

(c) Evaluate the appropdateness of accounting poiicies used and the reas,onableness.of accounting
estimates a]ld related disclosures made by management.

(d) Conclude on the appropriateness of managemenfs use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or condilions that may cast significant doubt on the Company,s ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attcntion in our
auditols report to the related disclosures in the standalone financial statements or, i[ such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditi&rs may causc the
Company to cease to continue as a going concem.
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(e) Evaluate the overall presentation, structure and content of the standalohe financial statements,
including the disclosuret and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves Iair presentation.

Matedality is the magnifude of misstatements in the standalone financial statements that, individually
or in aggregatg makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit. We also prcvide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships ancl other matters that muy r""sorrublty b" tho,ight to bear on
our independen.e, and where applicablq related safeguards.

Repod on Other Legal and Regulatory Requirements:

1 As required by The Companies (Auditor's Report) Order,2020 ("the order',) issued by the Central
Govemment of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A" enclosed herewith, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act we report that:

a. We have sought and obtained all the inlormation and explanations which to the best of our
knowledge and belief werc necessaty for the purposes of our audit.

b. ln our opiniory prop€r books of account as required by law have been kept by the Company so

Iar as it appears lrom our examination of thosebooks.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the book of account.

d. In our opiniorf the aforesaid standalone financial statements comply with the lndian
Accounhng Standards prescribed under Section 133 of the Act-

e. On the basis of the written representations received from the directors by the Company and
taken on record in the meeting of the Board of Directors, none of the Directors is disqualified
as on 31st March, 2025 from beinS appointed as a Director in terms of Section 164 (2) of the

alPase Audit Report 2024-25
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g. With respecl to the other matters to be induded in the Auditor,s Report in accordance with the
requirements oI section 197(16) of the Act, as amended:

In our opinion and to the best oI our information and according to the explanations given to
ut the Company has not paid any remuneration to its directors during the yeat and hence
there is no requircment of reporting on the compliance of the provisions of section 197 o{ the

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 oI the Companies (Audit and Auditors) Rulet 20'14 as amended, in our opinion and to
the best of our irformaLion .ind dccording to the e\plandtion\ given to uj:

i) The Company has disclosed the details oa pending litigations in the standalone Financial
Statements. Refer Note No.23.

ii) The Company did not have any long-term contracts including dedvative contracts for
which there were any matedal foreseeable loss€s. - Refer Note.24 to the financial
statements,

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and betief, no funds
(which are mate al either individually or in the aggregate) have been advancdd or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understandin& whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (,,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneliciaries;
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f. With rcspect to the adequacy of the intemal financial controls over financial repofting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B. Our report exprcsses an unmodified oprnion on the adequacy an[ operating
ellectiveness of the Company's internal financial controls over financial reporting.
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(b) The Management has represented, that, to the best of its knowledge and beliet no
funds (which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (,,Fundhg partie$,,), with the
understandin& whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectl, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Iunding party (,,Ultimate Beneficiaries,,) or provide any
guarantee/ security or the like on behalf ofthe Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement

v) As informed to us and based on the records verified by us, the Company llas not proposed
final dividend in the previous year and that the Board of Directors of the Company have
not proposed final dividend for the current year and hence the question of reporting on the
compliance of Section 123 of the Act is not applicable for the current year.

vi) Based on olrr examination which included test checks, the company has used an accounting
software for maintainint its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail fealure being tampered with or diabled.

For Krishnamoorthy and Krishnamoorthv
Charterc(l AccoLr 001

l^

Place: Cochin - 16

Datet 07/0512025

LrDIN: 25201484BMHYR85210

CA. K T Mohanan

Partner (M No.201484)
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ANNEXURE A TO THE INDEPINDENl AUDITORS'REPORT

(Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements" of ourreport of even date)

To the besl of our inlbrmation and according to the explanations provided to us.by thc Company and the
books ofaccount and records examined by us in the normal course ofaud;t, |\e stale that:

(i)

G)

(b)

(c)

(d)

(e)

(0

7ll'age

In respect of Companies Property, Plani and Equipmenls and lntangible assets:

i)The Company has maintained proper records showing full partiolars, including
quantitative details and situation of Property, Plant and Equipment.

ii) The Company has maintained proper records showing full particulars of intangible
ass€t5.

We are informed that thcse property, plant and equipment have been physically verified
by the management at reasonable inteNals and no mate al discrepancies were noticed on
such verification.

AccordinS to d-re information and explanations given to us and on the basis of our
examination of the records of the Compan, the company do not hold any landed
properties requiring title deeds.

According to the information and explanations given lo us and on the basis of our
examination of books of accounts and other relevant documents of the compan, the
Company has not revalued its Propert, Plant and Equipment or Intangible Assets or
both during the year.

As informed to us, there are no proceedings that have initiated or are pending against the
company for holding any Benami Property under Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

(ii) In respect of its inventories:

a) Since the Company is not holding any inventoriet the reporting under clause (ii) (a) and

(b) of the Order is not applicable.

b) According to the explanations and inlormation given to us and based on the records

examined by us, the company have not been sanctioned working capital limits in excess of
Five crore rupeet in aggregate, from Banls or financial institutions on the basis of security

of current assets at any point of time during the year and hence reporting under clause

3(ii)(b) of the order is nol applicable.
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iii) ln respect of loans, secured or lnsecured to companies, fimt Limited Liabitity partnelships

or other parties covered in the register maintained under section 189 of the Companies Act,
2013.:

According to the explanations and information given to us and based on the records examined

by ut the company has not granted any loans, secured or unsecured to companies , firms,

Limited Liability Partnerships or other parties covered in the register maintained under section

189 of the Companies Act 2013. Accordingly, para8raphs (iii) (a) to (f) of CARO 2020 are not

applicable.

iv) In respect of loans, investments, guarantees, and security whether provisions of section 185

and 186 of the Companies Act, 2013 have been complied with:

In our opinion and according to the information and explanations given to us, the Company

has not made any investments, loans requiring the compliance of the provisions of Section 185

and 186 of the Companies Act, 2013 during the year oI report. The company has not provided

any guarantees and securities to the parties covered under Section 185 of the Act.

Accordingly, paragraph (iv) of CARO 2020 is not applicable.

v) In respect of deposits accepted or accepted amounts which are deemed to be deposit,

whether the dire(tives issued by the Resewe Bank of India and the provisions'of sections

73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed

thereunder, and the nafure of contravention if any:

According to the explanations and information given to us and based on the records

examined by us, the Company has not accepted any deposits or amounts which are deemed to

be deposiL from the publi. dllring the year as per the directives issued by the Reserve Bank of

India and the prcvisions of s€ctions 73 to 76 or any other relevant provisions of the

Companies Act and the rules framed there under. Accordingly, paragraph 3 (v) of the Order

is not applicable to the Company.

vi) In respect of maintenance of cost records has been specified by the Central Government

under section 148(1) of the Companies Act, 2013 and whether or not such accounts and

records have been so made and maintained.

The Central Government of India has not prescribed the maintenance of cost rccords under

sub section (1) of section 148 oI the Companies Act for any activities of the company and

according pa.agraph 3 (vi) of the order not applicable.
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vii) In respect of statutory dues:

In respect o( statutory dues, according to the explanations and information given to us and

based on the records examined by us:

(a) the company has been generally regular in depositing undisputed statutory dues includin8
Provident Fund, Employees state insurance, Income Tax, Sales Tax, Service Tat Goods and

Service taL Customs Duty. Value Added Tax, cess and any other statutory dues to the

appropriate authorities during the year. There are no arears of outstanding 'undisputed

statutory dues as at the last day of the financial year concemed for a period of more than six

months from the date, they became payable.

(b) there are no dues of Income Tax or Sales Tax or Service Tax or Coods and Service Tax, duty of
customs or duty of excise or value added tax or cess, which have not been deposited on

account of any dispute as on 31" March, 2025.

viii) Whether any hansactions not recorded in the books of account have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

(43 oI1951), if so, whether the previously unre.orded income has been properly recorded in
the books of account during the year:

According to the informat;on and explanations given to us and based on the records of the
company examined by us, there were no transactions relating to previously 'unrecorded

income that have been surrendered or disclosed as income during the year in the tax

assessments under dte Income Tax Act, 1961 (43 of 1,961,\.

ix) In respect of company defaulted in repaymenl of loans or other borrowings or in the

payment of interest thereon to any lender:

Based on our audit procedures performed for the purpose of reporting the true alrd Iair view

oI the financial statements and accordinS to the inlormation and explanations given to us, the

Company has not availed any nnancial assistance and hence claus€ no.(ix) is not applicable to

the Company.

x) In respect of moneys raised by way of initial public offer or lurther public offer (including

debt instruments) were applied (or the purposes for which those are raised and the

preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year. tf not, providing the detaits:

9lPase Audit Report 2024-25
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a) According to the information and explanations given to us, and based on the records of the

company examined by us, we report that the Company has not raised any amount by way

of issue of shares during the year.

b) The Company has not made any preferential allotment or private placement of shares or

convertible debentures du ng the year.

xi) Itr respect of reporting on Fraud:

a) Based on our audit procedures performed for the purPose of rcPorting the que and fair

view of the financial statements and accotding to the information and exPlanations given

to us, no ftaud by the Company or on the Company by the olficers and emPloyees of dre

Company has been noticed or reported during the year, nor have we been informed of any

such cases by the Management.

b) No report under subsection 12 of Section 143 of ComPanies Act has been filed by the

Auditors in form ADT- 4 as prescribed under rule 13 of ComPanies (Audit and Auditors)

Rules 2014 with the Central Covetnment.

c) According to explanations and information given to ut we have consid€red the

effechveness of whistle blower mechanism in the comPany, there are no whistle_ blower

complaints received by the comPany during the year.

xii) In respect of reporting on Nidhi ComPany:

a) In our opinion and accotding to the information and exPlanations given to us, the

Company is not a Nidhi company. Accordingly, ParagraPh 3(xii) of the CARo 2020 order

is not applicable to the Company and hence not commented uPon

b) As Company is not a Nidhi ComPan, there is no default in Payment of interest on

deposits or repayment thereof.

xiii) Reporting on Related Party Transactions:

Based on our audit procedures Performed for the PurPose of rePorting the true and fair view

of ihe financial statemmts and according to the information and exPlanations Siven to ut
transactions with the related parties are in comPliance with sections 177 and l8B of the Act,

where applicable and details of such transactions have been disclosed in the financial

statementsasrcquiredbytheaPPlicablea.countingstandards'
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Ac.ording to the information and erplanations give to us and based on our examination of the
records oI the Company, the Company has an effective lntemal Audit system commensurate
with the size of the Company and the nature of its business.

xv) Reporting on Non-Cash transactions with Directors:

Based on our audit procedurcs per(ormed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to ut the

Company has not entered into any non-cash transactions with its Directors,or persons

connected with ther& and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

xvi) In respect of company's required to be registered under section 45-IA of the Reserve Bank

of lndia Act, 1934 and if so, whether the registration has beer obtained:

a) The Company is not required to be registered under section 45lA oI the ReseNe Bank of
India Act, 1934.

b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities without a valid Certificate of Registration (CoR) from the Reserve Bank oI India
as per the Reserve Bank of India Act, 1934

c) The company is not a Core lnvestment Company (CIC) as defined in the regulations

made by the Reserve Bdnk of India

d) The Group companies have no CIC as part of the Group.

xvii) In respe.t of repofing of cash losses:

Based on our audit procedures performed for the purpose of repofiing the true and fair view
of the financial statements and according to the information and explanations given to us, the

company has not incurred cash loss in the Financial Year and during the preceding previous

year.

xviii) Reporting on Auditors Resignation:

There has been no resignation of statutory auditors of the Company during the year

11 lPase A udit Re port 2024-25

I rirl Reporting on Intemdl Audit:

I

I

I



KRISHNAMOORTHY & KRISHNAMOORH'N'

CHARTERED ACCOUNTANTS

6l13229, ,{2. "Poumami"
Manikkaih Cross Road, Ravipuram, Kochi - 682016
Ie|.0484 - 4020862, (Mob\ 79941198'7 5
Email: infomail@kandkca.co.in,

xix) Reporting on Finan.ial Position:

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to ut and

on the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment oI financial liabiiitiet other information accompanying the financial statements,

the auditor's lcrowledge of the Board of Directors and management plans, we are of the

opinion ihat no material uncertainty o(ists as on the date of the audit ieport that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

\ ,itlin a period of one year from the balance sheet date.

xx) Reporting on CSR Compliance

Based on our audit procedures performcd for the purpose of reporting the true and faiI view
of the financial statements and according to the inlormation and explanatrons given to us, the

CSR compliance is not applicable to the Company duiing the year and hence there is no

requirement oI commeflting on the compliance of second proviso to sub-section (5) of section

135 of the said AcU

For Krisllnamoorthy aid
Chartercd Accountants

Krishnar6oorth v

Place: Cochin - 16

Date:07/0512025

UDIN: 25201484BMHYR85210

CA. K T Mohanan

Partrer (M No.201484)
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ANNEXURI B TO THE INDEPENDENT AUDITOITS' R[PORT

(ReIerred to in paragraph 2 (f) under'Report on Other Legat and Regulatory Requirements'
section of our report of even date)

Report on the Intemal Financial Controls Over Finanaial Reporting under Clause of Sub-
section 3 of Section 143 of the Companies Act 2013 (the Act)

We have audited the internal financial controls over financial reporting of SIB OPERATIONS

AND SERVICES LIMITED ("the Company"), as of 31d March 2025, in conjunction with our audit
o{ the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility f or Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by the

Company considering the essential componenB of intemal control stated in the Cuidance Note on

Audit of lxtemal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants oI India (the ICAI). These responsibilities include the design implementation and

maintenance of adequate internal financial colltrols that were operating effectively Ior ensuring

the orderly and efficient conduct of its business including adherence to respective company's

policies the safeguarding of its assets the prevention and detection of frauds and errors the

acorrary and completeness of the accounting records and the timely preparation of reliable

financial inJormation as required under the Companies Act 2013.

Auditor's Responsibility

Our responsibility is to exprcss an opinion on the Company's internal financial controls ovei
financial reporting o{ the Company based on our audit. We conducted our audit in accord:rnce

with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the

Guidance Note) issued by the ICAI and the Standards on Auditing prescribed under Section

143(10) of the Companies Act 2013 to the extent applicable to an audit of internal {inancial

controls. Those Standards and the Cuidance Note require that we comply with ethical

requirements and plan and per{orm the audit to obtain reasonable assurance about whether
adequate intemal financial conlrols over financial reportint was established and maintained and if
such controls operated effectively in all material respects.

13f Page Audit Report 2024-25
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KRISTTNAM OORTHY & KRISTINAMOORHfi

CHARTERED ACCOUNTANTS

61n229, A2. "Pournami"
Maniklath Cross Road, Ravipuram, Kochj- 682016
Te1.0484 - 4020862, (Mob) 7994119875
Email: infbmaii@k?ndkca.co.in,

Our audit hvolves pe orming procedures to obtain audit eyidence about the adequary of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
auditof internal financial controls over financial reporting included obtaining an understanding of
intemal financial controls over financial reporting assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgement including the
assessment of the risks of material misstatement of the financial statements whether due to fraud

or etor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's intemal financial controls system over financial

rePorting.

Meaning of Intemal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rcliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company's intemal financial control over financial reporting includes those policies

and procedures that (1) pertain to d1e maintenance of records that in reasonable detail accurately

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance lhat transactions are recorded as necessary to permit preparation of fina cial

statements in accordance with generally accepted accounting principles and that receipts and

expenditures of the company are being made only in accordance wi$ authorisations of

management and directors of the comp;my; and (3) provide reasonable assurance tegarding

prevention or timely detection of unauthorised acquisition use or disposition of the company's

assets that could have a matedal eflect on the financial statements.

lnherent Limitations of Intemal Financial Controls over Financial Repofiing

Because of the inherent limitations oI internal financial controls over financiEl reporting including
the possibility of collusion or improper management override of controls material misstatements

due to error or fraud may occur and not be detected. Also pro.iections of any evaluation of the

intemal financial controls over financial reportinS to future periods are subject to the risk that the

intemal financial control over financial reporting may become inadequate because of changes in
conditions or that the degree of compliancc with the policies or procedures may dete orate.
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KR]SHNAMOORTHY & KRISHNAMOORHTY

CHARTERED ACCOLINTANTS

61 /3229, A2. "Po]ut^zmi"
Manikkath Cross Road, Ravipuram, Kochi - 6820r6
Tel. 0,184 - 4020862, (Mob)7994119815
Email : infomail(A kandkca.co.ir.

Opinion

ln our opinion to the best of our information and according to the explanations given to us ihe
Company has in all material respects an adequate intemal financial controls system over Iinancial
repofting and such intemal financial controls over financial reporting were operating eJfectively as

at March 31.r 2025 based on the intemal financial control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the
ICAI.

\Place: Cochin - 16

Date:07/0512025

CA. K T Mohanan

I'aitner (M No.201484)

UDIN: 2520'l484BMHYRB521 0
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For Krishnamoort}{ and Krishnamoorthy

charrered Acaou n knT (FT^rry8s)
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SIB OPERATIONS AND SERVICf,S LIMITED
ReBd Ott:Ir(839 Al-A9, SIB Buildiag,4rh Floor, Rsjf,giri Vf,lley, Chittethukkrrf,, Kakkstrf,d, Kochi - 682037

CIN : U749ryKL2021PLC0691 82

STATEMONT OF PROTIT AND LOSS TOR TEE YEAR f,NDED 3TST MARCH 2025
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1 Signif i.ant ,4ccounting l,olicies

of Preparation of [inan ial Sratemenr

financial srarements of the company aie prepared in a.cordance wirh Generally Accepred AccouthS
(GA-A?). on accral basjs under hisrorical cosr conveftion as a going conce.rl The Compmy has PrePared these fimncial staoements
to cohply pith the Equiren€nrs of mandatory accounrinS standards as presnbed under ution 133 of the Comp&ies Act 2013
(Act) read with n e 7 of the Compani€s (Accounrs) Rule, 2014.

plepantion of fimcial shremeDts in conlomity wirh the geneialty ac.epted accounring principtes (GAAP) requires
mamSemmt bo nEle estimates and assuptions that affect the reported amounts of assets and liabilities and disclosure of .ohtingenr
liabilities as at the date of financial staremmrs md ieporred amounts of revenues and expenses during the reporting period. Actual
resulb codd difer fron the esrinares. Any revision ro accounting estimates is recognised prcsp€ctively in the or.ent and future

1.3 Eamings per share

coisidered in as.ertaining the company,s Eamings per ftare comprjses rhe Net profir/ (I,oss) alter tax (including rhe
exkaordimry itehs). the number of shares included in the ronpuring rlrc basic Eamings per Snare are the w€ight€d

the number oI shaft6 outstanding during the year

Raenue Xecognition
Income frcn 6ervi(e6 rendered:
Income iom seffices r€d€red and other in ome are re.ognis€d on acciual basis, ro the exrenr, rhe rearisabilty rhereof ts certair

1.5 Property, plant & equipment
r) Property , plant & equipment
ProPerty, Plnnt & equipment are stated at cost of arquisition less accumulated depreciation and impaiment, if any. Cost inctudes all
dircct e,(penses incuned to bdng ar asset to woiking condition for ts intended use_
b) Inrangible Assets
Intangible as*ts ar€ recorded at the cost of acquisition of such a$ets and are carried at cosr les! accumutared amortisatior and
impqirne& ifany.

1,6 Depreciation and Amortisation

i) Depre.iation on t ngible assets has b€en provid€d on Shaighr Lhe Method (SLN.{), by adopring the usetut lives
Cof Schedule II to the Companies Act, 2013 and/o. bas€d on tlle ass€ssment of us€tuI lile by technicat €xperts and rehini^B 5%

the original cost as residual value
Ijcer'e costi of rvebsite and EV SSL Certificate are keared as Intangitle Assers and is amorrised ove. a pedod of 9

Epectively in alcorddce ith Accouthg Stardards (AS) 26.
useftrl life of the assets are airived at based on te.hnical study and evaluation is as follows:

a) Fmitue and tuhrres - 10 Years

AI enPloye benerits Payable wholly within 12 months of r€ndering the erices, such as contributior ro [mployee providht Fund,
Employees State lffuEnce Premium are €lassilied as sho( tern employee benefits and are recogni2€d in the p"iioa n ,rni.t tt 

"em ploye renders tle rclated *pice.

Lons Term Emplovee Ben-eIils
Long Teh E[lployee Benefits such as Grahrity md tlave Encashment are

J\

on the basis of Actuarial valDation
paid at the time of retirenent of enploye€s. This ij



irem€nts in accordance with Standdd (AS) ]s. Benefits are givenEmploye

Financial Yea Ending
3U03/2025

Curtailmmts

B€nefits Paid diredly by rhe Colnpary
Benefits Paid fiom Fund

et hanstu. in / (out) (in.luditr8 the effen of any business .ombinariotrs / divesritures)
Irsr / (cah) on ObliSarion

Service Cost - Vesred Boefit
Servi.e Cost - Non-Vested Benefir

4,42,8A2.AA

8,61,r85.00

50,183_00

20,7

Finarcial Y.d Ending
3UO3/2025

Fan Valu€ of PIan Assets at the end of year
Fuded Status - Deficit / (Suptus)

Unr€cogniz€d Past Serice Cost

Pre*nt Value of Defined Benefir

or Asset Ceiling

et Liabfity / {Asset)

20,71 ,,154 00

24,71 lU A0

20 71,154 00

Fina.cial Year Ending
31to3l2Ls

Expected r€tum on Plan Assets

Amortiztion of Pasr S€wice Cosr

Net Actuarial (Gain) / t^oss to b€ recognizet in year

Cost on Obligation

In / Out
(Gain) / Loss recogniz.d

tdement (Gain) / r.s, recognized

50,183 00

4 42,882 00

t
,54,250,00

1.8 TrJ<es on Incone
Income tax is accounbed in accoldalrce with Accounting standard on Accounting for Taxe6 on rncone (As-22), which indudes curenrta(es d def€n€d taxes current Tax conp.ises the expected tax payable on ti€ raxabte in ome for the y€d and any adiustenats rothe to( payable or receivable in respect of previous yea.s.

[ax on account of timing difference lJetween ra\abt€ and accounting income is accound Lning the tax rar.€ dd the tar laws
or substantively enacoed by the balance sheet dare. Defered tax ass€rs in respect of unabsorbed depre.iation or .ar.ied forwarat

are reognied ir there ir vntual certainry of realsation of such assers Other dderred ra,( ass€r5 are re.ognired to the exrenr rhereis reasonable certainry of then rcalistion.

amomt5 of Nets de reeiewed at each balance sheer date to conJirm wherher there is any indication of ihpaimenr bas.dexternal factors. An impaimenr ]oss is r(ognized whereve. the a mount of an asset exceeds iLs re(overabtea[lo@t The rdoveEble momr is the greater of rhe asrs net set prte and value,in-use. In assessing value-in-use rhe esrimted

1.9

tuture cash flows are discourbeat to their present vatue a t the weiShted average cost or .aPih I

A



1.10

1.

1,12

1.

Provilims, ContinSmt Liabilities and Conringent Assets

ir that
will
varue and are detemined based on manaSement estimate requiied to settle rhe obligarion at t\e Balance sheet alate. Th6e are

at each Balance Shet date and adjsred to reflect the @ ect m agement estimares.
Liabilitis obliga obliga it

will
cetr are neither recognised nor disclosed in the accouts.

with Thc6h flor{s ftom operating, investing

loreign cuen.y hdsactions

the

foleign prevailing
foreign Prevailing

if the

Claims are a..outed for, as and when rhe same are finatly detemined / a.lmittcd.

I
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FORMING PARl'oF BALANCE STIEE-I' S AT MARCH 20za

Amount in ,000 as at
3t.03.2025

Ahount in,00O as ar on
37.$.m24

Surplus@eficit) in Sratement of profit and Loss ac.out
- Openins B.lance
- Add: Profit ooss) for the year

NOTE 3:

AND SURPLUS

7,575.52

2,086_69
464.34

1,111.18

TOTAI-
3,662.22

Statutory Dues

Dues to Employe€s

Establish.rcnt Charges payable

Oth€r Payabtes

b)

NOTE 4:

OTHER CURRENT LIABILITIES

7,942.75

18,647.25

904.80

229_66

2,872.03

9,725.O1

1,8st.36

305.73

,I'OTAI-
27,721_46 l4

Prolision for Incone Tax
Provisiore forGrahrit]

NOTE 5
.TTEITM 

PROVISION

132.47

2,O77.-t5

2,218.92

1E8 00

t,927.70
TOTAL

4,422.5+ 2,175_

Tax Asset (net) (Refer Note 2, )

NOTE 7:

DEFERRED TAX ASSET

5,11.36 45.85

TOTAL
5'11.36 {5.85

OTHER NON-CURRENT ASSEIS

) Advance Incone Tax (Net of provisjons)

tt:

) Securitv Deposit
4,O75_41

86.50
2,876_7ta

TOTAL 4,161. 2,47a-96

q
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1,066.72 524.9i1

1,066.72 52,1.98

NOTE 9:

TRADE RECEIVABLES
(a) Secured, considered good

(b) Unsecured, considered good

(c) DoubttuI

sub-total

1,066.72

33,85it.ss 11,531.64

NOTE 10:

CASH AND CASH EQUIVALENTS
a) Balance with Banl(s

- On current account - South lndian Bank Limited

b) Cash in hand

33,856.s5 11,531.64TOTAL

240

13.00

80.56

34.28
't23.92

965.03

NOTE 11:

SHORT TERM LOANS AND ADVANCES
Advance reaovenble in cash or kind or value to be

received

a) Advance for Expenses

b) Recoverable from EmPloyees

) Prepaid Expenses

'1,7?3.24T() r'AL

8,051.66

NOTE 12:

OTHER CURRENT ASSETS

Unbilled Revenue

8,061.66TO'TAL

TOT L 524.91

333.5

t



,\mount in '000 for the
year ended 31-03.2025

NOTE 13:

REVENUE FROM OPERATIONS

Incone from Outsour.ed S.Ni.es 1,96,131.20 7,37,637.6t

TOTAI. 1,96,731,20 7,37,637.61

NOTE 14.

OTTIERINCOME
Miyellanels ln ome

Inter.st on Income Ta Rcfund

Excess provision for bonus written ba.k
155.:11

181.93

0.100

113.39

129-A7

TOTAI 337.34 2!13.16

N() l [ 15:

EMPLOYEE BENEITI EXPENSES

A anes md lvages Ehplryees
Contributions to ESI bd Odi.r fu.ds

Stalf weif&e extt,rs

1,63,674.E)

N,412,UJ

500.{)6

1,20,120.19

3,66\.25

2i319

TOI' L 1,U,677.O5 7,24,017.(2

NOTE16:

OTTIER EXPENSES

Establishnent Charges

Backgrcund verif ication expen*

Payrou Softwe Charges

CoNultation Charges

Other Adminilirative Erpells {Rcfc Note

lNo,3 
)

LPayment to auditor (refer dcrails brlo*)

4,46.N

480.00

433-99

5.80

63t).17

514.63

49.01

1!11.30

455.00

2t3.O2

z3a7.8O

1.13.0{)

9,984.00

410.00

29X.73

46r.59

2A7 aO

196 20

475 87

ro rAt 10,080.03 12tJ0.53

125 00 125.1m

25.(x)

1l 00

TOI-AL 143.00

NOTE 17:

EARNTNGS PER SIIARE

weighted av.ragc nmber of shaB

Diluted

2,086.69

500.00

10

417

t.17

1,111-18

500.00

10

2.U
22

Amount in '000 for the
yea. eided 31.03.2024

I

t



r8,1

18,2

Nam. of Related rrarties Des.ription ol Relatioruhip
tuuth Indian Bank LinrieLl

N.me of R€laled f.Jties

Holding

Mazhuldchcd Korah Ceorgc
Benny Payyappilly Thomas

Pcn,!rnrba Ram..hmdJan S.ihadri
(hon 11.07.202.1)

As ar 3l{3-205

'0m.

As at 31,0!2024

(il Th.South lndian B.nk l.imited

Shar.' Calital Invcstment 5,000

1,96,13121J 1,37,638

1!*,!!,
Esulrishment .h.rges pa by SIBOSL ro 5lB 4,626 00

213 0? 196.2A

Bal.n.eoutstandingatlheerdof theye.!:

5!0 l9
Establishment CharS$ Payabl. 90.180 1.85r

3 061.66
D€s.ription of kansactions with Key Mrnagerial l,.rsonncl

As at 3l{}2025
(in'000)

Asat3l-0!2024

Sittnr8 ice to Dirdto.s

210 2,10

2.10 200

Undisputcd tradc rc.eivablcs- .osidcnd 8@d 10,66,719.09

Undisputed tradc re.eivabl6' oNidered doubttul
Dislpulcd trade reLtivabls- considercd ,t(Dd
Dispuld trade r..ei v ables- .on sider.d doubtlull

Nafte ofrelated parties and description of relationship

a) Enterpdse6 having signifi..nti tuen(e

b) Key ManaserialPe*on

Details of relaled p,rty transa.tiotu during the period ended 31st March, 2025

of kansa.tions with enterprises

Additional Non cxeculive Dtstor
Additionrl Lvon exmtive DiKtor

\"

I



1t

I 22 ( AS 22)

I
{ ilt nr short pernr.l bd hencc thc s.ne as l,ec! talien inio finan.hls du I nU dic year 'thc dctalls arr givc, r b.to}v

F.{ 2024-25
(in'0o0)

1.93

5!t2.43

0.m

On a(omt of timing dilfercEe (dcllered tax assct)

On a.coEt oI BBine$ rs/ Deprsiation allowdce (d.fer€d ta ast)

tnb iies md.otunitrnenLs (h,hercver ntplicable) - Nil

dinS Liligation: The ComFu], is not subjcct to anf leg.l prNcedings .nd clanns, $,hich have arisen rn rhe odoary couft of busine$.

Compey did lot have ay lonS lerm conrracts includin8 derivative (ontra.ts lor *,hich rherc were dy turerial foffiable l()ss.

The Compdl has ddded to opt lor Palntnt oI I ncome Tax in r.ord@e vith stion 115BAA .ffetiv. fron AY-2023-21 Accordhgly
the rite oI Tax adopted Id the .olnputanon oI I..dnc'fax & Def(cred Tdx n 25.168%

While aEivins ar the lax liability, lhe claib of deduction availat le u/ s SrIIA A lor lhe addirion to n@tEr of ehplyes h6 b.m talcn inro
Thc dountof suL_h.la,n is or Rs.il1s5.36 (Rs.ln 000)/ (Nil)

As oI now, the employes ee appointLl on a pemnnet bnsis ad the mmgcment conJiIru rhat lhc appoinhrcnt will b€ init'aUy subiet ro a

probationary penod of onc year .sin e during )cd, lhc empl(u@s had onplek'd tlE pcnod of sice eligrble for gratuity, thc Eratuily has
comput€d in a.cordm.e with A(omtntg Stddrad 15 (AS 15) by a*essing the lebility on the basis of a.turiil valuation.

As per the inlomation available with dE CoEpany, ficre are no dues lo any p.6on lalling under Mioo, Sslau and Mcdilm Enterpris
Da.lopmsnl (M5MFO) A.r1006.

Situ. the Compry B in inJmt slaSe and has flot .ompleted live y. s of operdtions, th.re is no liability lor paynr&t of bonus lo employes as
p.rsc.bon 16 (1) oiPaynEnr of Bdnus A.t,196,. Hosever, since rhe Comp y ha g.nerated piofil duin8 the curmr led, droud hve ycars
has not ben completed, provision iEs tRn made Id paymcnt of Bonus. The amout prcvided beinS &. 2218.92 (Rr. ,m0) for the year ( Rs.
qr 00)

Board of Dnctbr in then freting held on 11th July 202.1 hs d&idc.l to implo.nt Employ(s Provident lu.d S.lcre to .I €mploys
imcdiate effet. CoBr\lucnt to lhis, the sctrenre had ben implemeoted du.ing the year, giv.n efiective date as April 2021 dd lor the

impldentation, p6al daages amoulmg ro Rs, 1 125.06 (nil) hd been paid alons with intcEr ol Rs. 52.43 and 6re sme is
urds OtlEr addnish'ative erposs.

i



30

b)

o

d)

4

8)

i)

121

NA

Debt - Equlty Ratio

-Net.apital tumover rario

NA NA
013

NA
Sh-ehoide6r

tM on Capital hployed

Il 24ri 2027
2021

- Delails md y@ of acquintion of ech property

- It the lrope.ly is djEloed in bools, Refe@e in lhe bat fte sheer
- r tlE propedy is no| in the booki, the! the fac6 6tE11 be dis.tosed with .asors

N]L
NIL
NIL
NIL

- Where thee ar proceedings agaicr rhe co(pdy under tni$ law d u abettor of rhe
NIL

trafla.tim or s the trmturcr, th6 NIL-Nahre of procedings ad .ohpay's srand thseon:
NIL

oI ReSist adon of etisfacri, .f.r,r8e nor reaiste*d wi* Roc b€ym.t rhe tie penod de .Ii!.lo6ed armg w*h re$N rhqstAll

Title deed of Idnovabte prop.rry Nt held in the nu. of .ompuy
Details of ar the ift4ovable prcperties wh6e tiue deed_@ not in the lr,tr oI rhe comphy, ercept rho6e imovabte proreties in whi.Irthe (pmpary B lele dd lea& agre.mdr de 6e.ut d -NIL

f.oh Buk and Fimn.ial Insrfturidns:
DuinS the yed, rhe Comldy h6 not ioEowed h6d fro6 Banrs/ Fr (reing cEent aets 6 .oUateral seCuity)

W n Delulrar The corpdy is rct dedared s *n6ll .tetallrer by dy bank oi fimciat iistturion duinE the y@

Erlpnge .&i!$: No eeings in lorcign curency .luing tte yed

TEls'.,oN wirh sku'r' off coapanies: The MeSenht onr'* tl't the @npdy had @ bu*cri@ wiur ey struck ofI compdies duirS
C.pit l-Work-in Prosess (CWtf)

$hedde lor InranSible 6sets un.ler .tev€lopmenr dd CapiLrl Wo.t in pro8.e$ (CWtp) - NIL

& advances ro Dtecrors^Mpaerared panies: No roatu and advatuer Siven ro DiE to4/KMp/Rerared pard.s during rh. ve&



Compliance with trumber of layers of companiqr - Not Applicable

Details in respect of Utilization of Borrowed fuods and share premium sball be
provided in rBpect of:
a. Transactions where an entity has provided any advance, loan, or invested funds to any other person (s) or
entity/ entities, including foreign entities.- Nil
b. Transactions whers an entity has received any fund Iiom any person (s) or entity/ entities,
including foreign entity. - Nil

Utrdisclosed Itrcomel
There are no tmnsaction not recorded in the books of accounts that has b€en surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

Detaih of Crypto Curretrcy or Virtual CurreDcy: The company has not traded or invested in Cr)?to
curency or Virtual Cunency during the financial year.

P.evious year's figues have been regrouped/reclassified where ever necessaDr to correspo[d with the current
years classifi catior/disclosue.

As per our report of even date attrched For and on behrlfofthe Board of Dircctors

M GEORGE KORAH
CHAIRMAN
(DIN: 08207827)

B

DIRECTOR
(DIN: 09448424 )

I'0_-,

COCHIN
0'7 .05.2025

ANTO f,ORGE PR SESHADRI
DIRECTOR
(DlN :07820690 )

D R

2382)(DIN:l

tJtDtNt ?jfl l/19t1Bn HY Rbsa0

COCEIN
07 05 ?.025

A C
OPERA NS



SUB.SCHf,DUI,ES F(TRMING PART OF BALANCf, SHEET AS AT 3IST MARCH, 2025

Str.utory Psyabl6
TDS Payable

EPF Conlribulion Payable

ESI Contribution Payable

Izbour Wclfare Fund P,yablc
GST Payable (Net)

Professional Tar Pryabie

Amoutr. r. on 3143-2025
( In acturls.)

Amortrt Ns otr 3l{3-202{
( In acturls)

217,640
3,096,201

390,916
27.550

4,210.443

l ll],.{{7

337,224
sr.500

2,299.857

TOI'AL 7,942,75t 2,872,028

Brlitr.cc witt CovsrDmctrt Authortty
Balanc€ CST ITC
CGST iaput
SGST input
IGST input
RCM - CGST
RCM - SGST

AEouht r! on 3l{3-2025
( In !ctu!ls)

Amount ft on 31-{}3-2024
( In rcturls)

91,31l.5l
91,3 I I.53
43,085.01

157.331.06

157,3L06
28.219_49

7,200.00

7:00.00

TOTAI- 225.708.07 -157,2Er.61

Dues to ehployees

Salaries ad rra8es Payabl€ - Employees

Stiped payablc to lllterns
Ferfonnafl ce Borus Payable

Professional Tax Retundabi€

AmouDt r! on 3l{)3-2025
( ln rctu{ls)

Amount as on 3l-03-202,1
( In rcturls)

17,698,897

t23,493

Et2,700
t2,162

9,665,',]61

59,215

TOTAL t8,647,252 9,725,006

Other Pry.bl..
Background Verification EXP Payable

Ccnificatioo Fc.s Payable

RPU Charges Payable

Licence Fe€s Payabl€

office Expcnses Payable

RetrrPayable
Audir Fee Payable

Amount ss on 31-03-2024
(In rcturk)

Amoutrl !s on lt43-2025
( In rc.uals)

16J93

21,966

5,900

125,000

t 1,038

3.240

99,198
47,958

19,293
125,000

TO1"\L 229,659 305.121

t
\



Amoutr. rs otr 31-03-2025
( ID iclusls)

904.800 r.85r.160

904.800 1.E51,360TOTAL

In rctuals
Amount.s on 3l-03-2024

2.8 t6,7 63.39.1,07s,436.99

Income Tax Advam€ (N€t of Provislons)
A.Y 2013-24

lnoome Tax Advarce

a.f 202+25
Income Tax Advance
mS R€ceivabl€

Rctund Rcceived

mS Reccivablc

Relind Received

4,075,436.99 2,Er6,763.39TOTAL

Amount as on 31{3-2025 Amoutrt 33 on 3l-03-2024
( In $tusls)

4,9',74 00

-1.550.00

7.320.0033.',182.46

4,999.00
85.136.64

l2-r,918.10 16,84.1.00

13,000.00

1t,284.42

10,000 00
3,000.00

Othcr Curr€nt Arlets
Rccov€rabl€ from Employees
ESI RecoveBble from Employe€s

EPt' R€cov€nbl€ fiom Flmployces

L:LWF Rccover.ble ftom Employees

Professional Tax Recoverable fiom Employces

Other.dvatrces rtrd Bhort term deposlt!
Group heahh Insumnce advance

Accident lnsurance AdvMce
Insurance Caurion Deposit (Shon Tenn)

3d.284.,t2 13.00{,.00

80.557

73,887.50

89r.r45.86

965,033.16 80.557.00

33.856.548.65 11,531,643

11,8s6.548.65 I t,53r,642,5t

Pr.p.id Erprtrs€3
P.€paid - License Fees

Pr€paid - Insurance (ICICI & Masma )

Cr3h rnd Bank Balanc.s
Cash in Hand
B.nk - Cmenl A/c (SIB )

Other Non - CuneDt Assets

Secunty Dcposil I16.500.0u

It6,500,00

62.200.00

62,200,00

Amount as on ll-ll3-2llrl

Esrablishmenl Charges Payablc

Amount as on 3l-{13-2025

I



AEoutrt ,s on 31.{l-2025
( In rctulb)

2,478.001,066,7r9.09

r,066.719.09 2,,17E.00

Trade R€c€ivabl€s

Outstindirg for more lhan 6 monlhs

Oualtrnditrg for lcss thrr 6 months

1,066,719 2,17ATOTAI-

Amount as otl 31-{l]-202,1
( ln rclorls)

Amount rs otr ll-tl3-2025
( In acorls)

68,011.534.41 54 ,113,299 .49

68,011,53,1.41 51,1 13 .299 _49

50.032.636.2962.802,234.06

62.1302.234 -06 50.032,636.29

36,518,097.02 19 .968.266_t 1

l9,968,266_1136.518,097.02

'1.',727.964.62

'1.'12',7,964.61

5,??9,00?.rl

5,7 79,007 .I !

1.039.650 003.176,5 r4.48

1.176,514.48 1,039,650.00

6,364,956.75 r,309,110.67

1,309,110.67(,,164,956.75

516,795.37 t67,792.O0

162,792.U1)

I0,185.t 62.81

t0,185,162.81

5,164,185.84

5,164,185.8.{

Incomc Received fron Outsoorcirg ofEnploye$
Assislant Data Entry Opcrations (ADE)

Add: UnbilledR.lenue
total

Business Dcv€lopment Executives (RDE)

Add: Utrbilled Revenuc

tolal

Add: UnbillcdRevenue
total

Assista.r Credit Recovcry
Add: Unbilled Revenu€

roral

Amortrt as on l1-.01-2024

171.802.78

Add: Unbilled Revenuc

lolal

Assislan. IT Suppon
Add: Unbillcd RcvenuE

total

Assislant Documcntation & Record Keeping
Add: Unbill€d Rcvenue

total

Add: Unbilled Revenue
roral

I

9il1 ,.101.84

I



Add: UnbillcdRevcnue
toral

Lan Asainsl Processin8 - LAP Departrnetrl

Add: Urbilled Revenue

roral

Associatc & Scnior Process Associares

icro Finan€e Dcpartmcnt

Add: Unbillcd Rev€nue

loral

Addr UnbilledR€venue
toral

Addr UnbilledRevenue
toIal

8,061,66r.99

(E.06r,66r.99)

371,802.7ri

{

and Servicc Tax Deparhent

Udilled Revenu€

Op€nitrgunbilled
For thc Year ending 31.01.2025

NerUnbillcd Revcnue

Sratutory bonus

lncentives to BDEs & Tclecallers
Pefomance inceDtive

Gratuiry

trss: Wa8es recovered i-rcm .mploy.es

Salary ro CEO
ages to Employe€s

orkmen compensation Policy

18,843.14

264,i13_14
7,5t8.88

20t,851.lE
4,450.00

59,848.00

150,651.00

16,690.00
6,000.00

9,1 r ,l0,1.84

4.930,2?1.66

_ r 75o 66q 75

1.759.669.75

801,741.93

801,7.11.9 ]

2.164,859.',7 4

2.t 64,t\59 _74

51,47 7 _46

51,4',77 _46

lo,'724.4',70.00

8.061,66r.99
(2,662,808_0t)

TOTAL 196,t31,203.16 137,637,612.1l

Other Income
Interest on Income Tax Re{und ii5,1D.00 111,387.00

155.4r2.00 ll3-r87.00

f,mployeeBeneflt Exp€Dses

Amount rs on 3143-2025
(In acturl.)

Amourt .s on 3l-03-2024
( ln rctuals)

3,990,096.65

144.643 J25.05
2.218,9 t9.62
7,59t,O16.19

2,071,154.00
971,870.00

(927 ,45t _7 4\

3.115,600.00

3,384,354.00
t09,294,7t6.50

1,900,000.00

5,351,91r.36

633,300.00

598,164.00

(r,042.460.0t))
163.674.990J7 120,120,185.86

4.930.221.6(



Enrploy€€ ret'erral Bonus

ontributior to other furds

Contribution by Employer
EPF Contribulion by Employer
KLWI Employer Conriburi on
Medical Insumnce to Employees
Sub totrl

3 t)l)t|_0ll

500.0s6.54 231,r89.00

6,434,829.00

3,488.303.01

t0.43 t,569.00
87,100.m

3.307,349.00

353.900.00

3.000.00
20,4.t2,00r.01 3,664,249.00

T()T\L 1t/,671 ,O41 .92 r24.017.623.ri6

481,663.14

r,698,499.00
61.542.O2

2.500.00
20.06

(62.79)

101,8E6.00

t7,559.62
t6,442_00

7,750.00
2D,7 73.99

526,7r r.69
2.500.00

{27.95)
25,914.00

2387,799.05 s75.'r?r.73

Other Administr!rive expen3es

EPF Admil Ctarges
EPF Damages and Intcrests

OfIice cxpenses
P.ofessional Tax
Bank Chars€s

ofl
and Slationery Expcns€s

Courier Services
Telephone Charges
Job Fair Expenses
Sub totsl

(


