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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SIB OPERATIONS AND SERVICES LIMITED, REPORT ON THE 

STANDALONE FINANCIAL STATEMENTS: 

Opinion: 

We have audited the accompanying standalone Financial Statements of SIB OPERATIONS AND 

SERVICES LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2024, the 

Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and a summary of 

the significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted 

in India, of the state of affairs of the Company as at 31st March 2024 and its profit and its cash flows for 

the year ended on that date. 

Basis of opinion: 

We conducted our audit of the standalone financial statements in accordance with the Standards on 

Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Statements section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 

requirements that are relevant to our audit of the standalone financial statements under the provisions 

of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone 

financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon: 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Management Discussion and Analysis, Board's Report 

including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 

Shareholder's Information, but does not include the consolidated financial statements, standalone 

financial statements and our auditor's report thereon. 
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our opinion on the standalone financial statements does not cover the other information and we do notexpress any fonn of assurance conclusion thereon.

In connection with our audit of the standalone financial statementt our responsibility is to read theother information and, in doing sq consider whether the other information is mute.iatty inconsistentwith the standalone financial statements or our Lmowledge obtained during the 
"or-,r"" 

of our audit orotherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this otherinformatiory we are required to report that fact.

Managemenf s responsibility for the standarone Financial statements:

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial statement'
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting standards (AS) prescribed
under Section 133 of the Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; serection and application of appropriate accounting p-oti"i"r; *ukir,gjudgments and estimates that are reasonable and prudenf and desigo imf,rementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe standalone financiar statements that give a true and fair view and are free from materiar
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assesshg the Company's ability to
continue as a going concem, discrosing, as applicablg matters rerated to going concem and using the
going concem basis of accounting unless management either intends to uquiiate the Company or to
cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
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Auditols Responsibility for the audit of the Financial Statements:

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatemen! whether due to fraud or error, and to issue an auditor,s report that
indudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if; individually or in the
a8Sregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the standalone financial statemeng
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusiorl forgery, intentional omissions, misrepresentations, or the
override of internal control.

(b) obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are aPproPriate in the circumstances. Under Section 143(3) (i) of the Ac! we are also
responsible for expressing our opinion on whether the Company has adequate intemal financial
controls system in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and
estimates and related disclosures made by management.

the reasonableness of accouating

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertaintlr exists related to events
or conditions that may cast significant doubt on the Company,s ability to continue as a going
concem' If we conclude that a material uncertainty existE we are required to draw attention in our
auditols report to the related disclosures in the standarone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor,s report. However, fufure events or condi y cause the
Company to cease to continue as a going concem.
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(e) Evaluate the overall presentation, structure and content of the standalone financial statements,
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including the disclosures, and whether
transactions and events in a manner tha

the standalone financial staterr
t achieves fair presentation. 

tents rePresent the underlying

Materiality is the magnitude of misstatements in the standalone financial statements tha! individuallyor in aggregate, makes it probable that the economic decisions of a reasonably know geable user ofthe standalone financial statements may be influenced. we consider q.ruititutir" materiality andqualitative factors in (i) planning the scope of our audit work and in evaluating th; .";r; of our work;and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

we communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies inintemal control that we identify during our audit. we also provide those charged with govemance with
a statement that we have complied with relevant ethical requirements regarding indep-endence, and to
communicate with them all relationships and other matters that muy reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1' As required by The Companies (Auditor's Report) order, 2020 (,,theorder,,) issued by the Centrar
Govemment of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, enclosed herewith, a statement on the matters specified in the paragraph 3 -d 4 of ,hu o.dur.

2. As required by Section 143 (3) of the Act, we report that:

a

b

C

d

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.
The Balance shee! the statement of profit and Loss and the statement of Cash Flows deart
with by this Report are in agreement with the books of account.
In our opiniory the aforesaid standarone financiar statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

e. On the basis of the written representations received from the
taken on record in the meeting of the Board of Directors, none
as on 31st March,2024 from being appointed as a Director in
Act.
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f with respect to the adequary of the intemal financial controls over financiar reporting of the
Company and the operating effectiveness of such controlg refer to our separate neport in
Annexure B. Our report expresses an unmodified opinion on the adequary and operating
effectiveness of the Company's intemal financial conhols over financial reporting.

with respect to the other matters to be included in the Auditor,s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

I,. our opinion and to the best of our information and according to the expranations given to
uq the Company has not paid any remuneration to its directors during the y"u. u.ri h".,""
there is no requirement of reporting on the compliance of the provisions of section 1gz of the
Act.

with respect to the other matters to be incruded in the Auditor,s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 201{, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has discrosed the deta s of pending litigations in the standarone Financial
Statements. Refer Note No.2.7.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeabre rosses. - Refer Note.2.g to the financial
statements.

iii) There has been no deray in transferring amounts, required to be transierred, to the Investor
Education and Protection Fund by the Company,

iv) (a) The Management has represented that, to the best of its knowledge and berief, no funds
(which are material either individualy or in the aggregate) have been advaaced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly rend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company 1,,Ultimate
Beneficiaries") or provide any guarantee, security or the rike on beharf of the Ultimate
Beneficiaries;

o
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For Krishnamoorthy hnamoorthy

(b) The Management has represented, that, to the best of its knowledge and berie{ no
funds (which are materiar either individuany or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (,,Funding parties,,), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, rend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party ("Urtimate Beneficiaries,,) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstanceq nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement

As informed to us and based on the records verified by us, the Company has not proposed
final dividend in the previous year and that the Board of Directors of the companf have
not proposed final dividend for the current year and hence the question of reporting on the
compliance of Section 123 of the Act is not applicable for the current year.

Based on our examination which included test check, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across ,ny
instance of audit trail feature being tampered with or diabled.

an

Chartered 001488f

Place: Cochin - 16

Date: 22/0412024

UDIN -24201484BKEKOU6179
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ANNEXI.JRE A TO THE INDEPENDENT AUDITORS' REPORT

(i)

(0

(ii) In respect of its inventories:
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(Referred to in paragraph 1 undet the heading "Report on other Legal and Regulatory
Requirements" of our report of even date)

To the best ofour information and. according.to the explanations provided to us by the company and thebooks ofaccount and records examined by uiin trre normar course ot auoit, we state that:

In respect of Companies property, plant and Equipmenfs and Intangible assets:

(a) i)The Company has maintained proper records showing fulr particulars, incruding
quantitative details and situation of property, plant and Equipment.

(b) ii) The Company has maintained proper records showing fu particurars of intangible
assets.

(c) we are inJormed that these property, prant and equipment have been physica,y verified
by the management at reasonabre intervals and .ro *ut""iur dirarepancies were noticed on
such verification.

(d) According to the information and expranations given to us and on the basis of our
examination of the records of the Company, the company do not hold any landed
properties requiring title deeds.

(e) According to the information and explanations given to us and on the basis of our
examination of books of accounts and other relevant documents of the company, the
Company has not revalued its property, plant and Equipment or Intangible irr"i. o.
both during the year.

As informed to ut there are no proceedings that have initiated or are pending against the
company for holding any Benami property under Benami rransactions (prohibition) Act,
1988 and rules made thereunder,

a) since the Company is not hording any inventories, the reporting under clause (ii) (a) and
(b) of the Order is not applicable.

b) According to the explanations and information given to us and based on the records
examined by us, the company have not been sanctioned working capital limits in excess of
Five crore rupees, in aggregate, from Banks or financiar instifutions on the basis of security
of current assets at any point of time during the year ard hence reporting under clause
3(ii)(b) of the order is not applicable.

&(A{
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iii) In respect of loans, secured or unsecured to companies, firms, Limited Liab ity partnerships
or other parties covered in the register maintained under section 1g9 of the Companies Act,
2013:

According to the explanations and information given to us and based on the records examined
by ug the company has not granted any loans, secured or ursecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintaineJ under section
189 of the Companies Act 2013. Accordingly, paragraphs (iii) (a) to (f) of cARo 2020 are not
applicable.

iv) In respect of loant investments, guarantees, and security whether provisions of section 1g5
and 185 of the Companies Act, 2013 have been complied with:

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, roans requiring the compriance of the provisions of section 1g5
and 186 0f the Companies Act, 2013 during the year of report. The company has not provided
any guarantees and securities to the parties covered under section 1g5 0f the Act.
Accordingly, paragraph (iv) of CARO 2020 is not applicable.

v) In respect of deposits accepted or accepted amounts which are deemed to be deposi!
whether the directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 ot any other relevant provisions of the Companies Act, 2013 and the ruIes framed
thereunder, and the nafure of contravention if any:

According to the expranations and information given to us and based on the records
examined by us, the Company has not accepted any deposits or amounts which are deemed to
be deposit, from the pubtic during the year as per the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other rerevant provisions of the
Companies Act and the rules framed there under. Accordingly. paragraph 3 (v) of the order
is not applicable to the Company.

vi) In respect of maintenance of cost record.s has been specified by the cenhar Govemment
under section 148(1) of the Companies Act, 2013 and whether or not such accounts and
records have been so made and maintained.

The Central Govemment of India has not prescribed the
sub section (1) of section 148 of the Companies Act for
according paragraph 3 (vi) of the order not applicable.

SlPage
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vii) In respect of statutory dues:

ln respect of statutory dueg according to the explanations and informdtion given to us and
based on the records examined by us:

(a) the company has been generally regurar in depositing undisputed statutory dues incruding
Provident Fund, Employees state insurancg Income Tax, sales Tax, service Tax, Goods and
service tax, Customs Duty, value Added Tax, cess and any other statutory dues to the
appropriate authorities during the year. There are no arrears of outstanding undisputed
statutory dues as at the last day of the financial year concemed for a period of more than six
months from the date, they became payable.

(b) there are no dues of Income Tax or sares Tax or service Tax or Goods and service Tax, duty of
customs or duty of excise or value added tax or cess, which have not been deposited on
account of any dispute as on 31n M atch,2024.

viii) whether any transactions not recotded in the books of account have been surrendered. or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 19G1), if so, whether the previousry unrecorded income has been properly recorded in
the books of account during the year:

According to the information and explanations given to us and based on the records of the
company examined by uq there were no transactions rerating to previously unrecorded
income that have been su.endered or discrosed as income ir.ir,i *," year in the tax
assessments under the Income Tax Act, 1961 (43 of 1967).

ix) In respect of company defaulted in repayment of roans or other borrowings or in the
payment o{ interest thereon to any lenden
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statemen* and according to the information and explanations given to us, the
Company has not ava ed any financiar assistance and hence crause no.(ix) is not appricabre to
the Company.

x) In respect of moneys raised by way of initial public offer or further public offer (including
debt instruments) were applied for the purposes for which those are raised and the
preferential allobnent or private placement of shares or convertible debentures (fullv,partially or optionally convertible) during the year. If not,
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a) According to the information and explanations given to us, and based on the records of the
company examined by uq we report that the Company has not raised any amount by way
of issue of shares during the year.

b) The Company has not made any preferential anotment or private placement of shares or
convertible debentures during the year.

In respect of reporting on Fraud:

a) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and expranations given
to us, no fraud by the Company or on the Company by the officers and employees Jf the
Company has been noticed or reported during the year, nor have we been informed of any
such cases by the Management.

b) No report under subsection 12 of section 143 of Companies Act has been f ed by the
Auditors in form ADT- 4 as prescribed under rule 13 of companies (Audit and Auditorsl
Rules 2014 with the Central Govemment.

c) According to explanations and information given to us, we have considered the
effectiveness of whistre blower mechanism in the company, there are no whistle- blower
complaints received by the company during the year.

xii) In respect of reporting on Nidhi Company;

a) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the CARO 2020 Order
is not applicable to the Company and hence not commented upon.

b) As Company is not a Nidhi Company, there is no default in payment of interest on
deposits or repayment thereof.

xiii) Reporting on Related party Transactions:

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us,
trarrsactions with the related parties are in compliance with sections 1TZ and rgg of the Ac!
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting stardards

l0 lPage

K&

A udit Repo rt 2023_24
o il

ltrs oo5



KRISHNAMOORTHY & KRI SHNAMOORHTY

CHARTERED ACCOTJNTANTS

6 1 / 3229, A2, " P oumami,,
Manikkath Cross Road, Ravipuram, Kochi - 6g2016
Tel. 0484 * 4020862, (Mob) 29941 19875
Email: infomail@kandkca.co.in,

xiv) Reporting on Internal Audit:

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has an effective Internal Audit system commensurate
with the size of the Company and the nature of its business.

xv) Reporting on Non-Cash transactions with Directors:

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and expranations given to us, the
Company has not entered into any non-cash transactions with its Directors or persons
connected with them, and hence provisions of section 192 of the Companies Act, 201iare not
applicable.

xvi) In resPect of companl/s required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 and if so, whether the registration has been obtained:

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Ac! 1934.

b) The Company has not conducted any Non-Banking Financiar or Housing Finance
activities without a varid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934

c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India

d) The Group companies have no CIC as part of the Group.

xvii) In respect of reporting of cash losses:
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and expranations given to us, the
company has not incurred cash loss in the Financial year and during the p.u""di.,g previous
year.

xviii) Reporting on Auditors Resignation:
There has been no resignation of statutory auditorc of the Company during the year.

11 lPage Audir Report 2 023-24 J:

\ )'-

I



KRISHNAMOORTHY & KRISHNAMOORHTY

CHARTERED ACCOIJNTANTS

Place: Cochin - 16

Date: 22/04/2024

uDrN -242014&1BKEKOU61 79

12 lPage

For Krishnamoorth Krishnamoorthv
Chartered A

6l /3229, A2. "P oumami',
Manikkath Cross Road, Ravipuram, Kochi _ 6g2016
Tel. 04E4 - 4020862, (Mob) 7gg4ttgEts
Email: infomail@kandkca.co.in,

xix) Reporting on Financial position:
Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us, and
on the basis of the financial ratioq ageing and expected dates of realization of financial assets
and payment of financiar liabilities, other information accompanying the financial statements,
the auditols knowledge of the Board of Directors and management plans, we are of the
opinion that no materiar uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of barance sheet as and when they Lu due
within a period of one year from the balance sheet date.

u) Reporting on CSR Compliance

Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and expranations given to us, the
csR compriance is not appricabre to the company during the year and hence there is no requirement
of commenting on the compliance of second proviso to sub-section (5) of section 13s of the said
Acq

001

CA. K T Mohanan
Partner (M No.201484)
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

(Refered to in paragraph 2 (f) under 'Report on other Legar and Regulatory Requirements,
section of our report of even date)

Report on the Internal Financial Controls over Financiar Reporting under Clause of sub_
section 3 of Section 143 of the Companies Act 2013 (the Act)

we have audited the intemal financial contrors over financiar reporting of sIB opERATIoNS
AND SERVICES LIMITED ("the Company") as of 31"r March 2024, in conjunction with our audit
of the standalone financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Conhols

The Board of Directors of the Company is responsible for establishing and maintaining intemal
financial controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ICAI). These responsibilities incrude the design imprementation and
maintenance of adequate intemar financiar controls that were operating effectively for ensuring
the orderly and efficient conduct of its business including adherence to iespective company,s
policies the safeguarding of its assets the prevention and detection of frauds and errors the
accuracy and completeness of the accounting records and the timely preparation of reliable
financial informafion as required under the Companies Act 2013.

Auditor's Responsibility

Our responsibili ty is to express an opinion on the Company's intemal financial controls
financial

over
reporting of the Company based on our audit. We conducted our audit in accordancewith the Guidance Note on Audit of Intemal Financial Controls Over Financial Re

Guidance Note) issued by the ICAI and the Standards on Auditi
porting (the

143(10) of the Companies Act 2013 to the extent applicable to a

ng prescribed under Section

controls. Those Standards and the Guidance Note require th

n audit of internal financial

requirements and plan and perform the audit to obtain reasona

at we comply with ethical

adequate intemal financial controls over financial repo
ble assuiance about whether

such controls operated effectively in all material res

rting was established and maintained and if
pects.

(, oo
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CHARTERED ACCOLNTANTS
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6 I / 3229, A2, " P olmzimi',
tr4anikkath Cross Road, Ravipuram, Kochi - 6g2016
Tel. 0484 - 4020862, (Mob) 29941 19875
Email: infomail@kandkca.co.in,

our audit involves performing procedures to obtain audit evidence about the adequary of theintemal financial controls system over financial reporting and their operating effectire.ress. ou.audit of internal financial controls over financial reporting-included obtaining an understanding ofintemal financiar controls over financial reporting assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk' The procedures serected depend on the auditor,s judgement incruding the
assessment of the risks of material misstatement of the financial statements whether due to fraud

we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the Company's intemar financial controls iystem over finanaal
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial contror over financial reporting is a process designed to provide
reasonable assurance regarding the reliab ity of financial reporting and the preparation offinancial statements for extemal purposes in accordance with generany accepted accounting
principles' A comPany's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that in reasonable detail accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generary accepted accounting principres and that receipts and
expenditures of the comPany are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timery detection of unauthorised acquisition use or disposition of the company,s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting including
the possibility of collusion or improper management override of controls material misstatements
due to error or fraud may oco,r and not be detected. Arso projections of any evaluation of theintemal financial controls over financial reporting to future periods are subject to the risk that theintemal financial control over financial reporting may become inadequate because of changes in
conditions or that the degree of compriance with the policies or procedures may deteriorate.

Audit Report 2 023-24 t
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KRISHNAMOORTHY & KRISHNAMOORHry

CHARTERED ACCOLNTANTS

6I/3229, A2, "Poumami"
Manikkath Cross Road, Ravipuram, Kochi - 6gZO.t6
Tel. 04E4 - 4020862, (Mob) 7994 t t9875
Email: infomail@kandkca.co.in,

Opinion

In our opinion to the best of our information and according to the expranations given to us the
Company has in all material resPects an adequate intemal financial controls system over financial
reporting and such intemal financial controls over financial reporting were operating effectively asat March 31st 2024 based on the intemal financial control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of rntemal Financial Controls over Financiar Reporting issued by theICAI.

Ior Krishnamoorthy shnamoorthy
Chartered Ac :0014ffi)

Place: Cochin - 16

Date: 22/04/2024

UDIN -24201484BKEKOU6179

& K
CA. K T Mohanan

Partner (M No.201484)

oo
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SIB OPERATIONS AND SERVICES LIMITED

Regd Off :1V839 A1-A9, SIB Bnildin&4th Floor, Ra,agiri Valley, Chittethukkara,
Xakkanid, Ko.hi ' 682037

CIN : U74999K12021PLC059182

BALANCE SHEET A5 AT3TST MARCH 2024

No.
31.03.2024 31.03.2023

l

:l

EOUI'I'Y AND LIABILITIES:

Shrreholder's Funds

(b) Reserrcs aDd surplus
(c) Moncy re.eivcd.g.inst shnrc lvarrants

2 5,00000

1,575 42

5,000.00

6,575.52 5,464.34

2

(, Othcr Cunenl Liabilitics
(b) Short Tour Provision 5 188.00

21,019.19

222.47

r6,686.67 21,241-56

23,462.79 26,705.91

!!5!rq

Non - Curcnt Assets

(a) Property PIanr ind Equipmenrs

(i) Prope*y Pldnt and Equipm0nts

(ii) Intangible Aseis
(b) Def.rred l'ar Asset (net)

(c) Oth.r Nor Currcnt Asfis
7

8

611

62.58

45.85

2,878.96

2,99).5-L

8.39

91.15

65 89

2,976 E2

3,742.24

2

(a)Trade Receivablcs

(a) Cash and Cash Equivalents

(b) Shot'lern Loans and Ad\ an.es

(c)Othcr Cutr.nt Assets

9

10

1l
12

52.19rJ

11,531.6.1

350.40

8,061 66

12,834.45

4.74

10,724.47

20,468.68 23,563.66

23,462.t9 26,705.91

Signif icanl Ac.ountnlg Poli.i.s
Ior and on bchilf of the Iroard of Dire(tors

GEORCE XORAH

CHAIRMAN

(l)rN:08207S27)

V.Jry
LW. 

*, 
" 
r*.rro,

DIRECIOR

(DlNr 094'1842', )

THONlAS JOSEPH
Dlt{tctoR

(DIN:091St,152)

?R SHESIIADRI

Dlt{EcToli
(DlN t7820690 )

r-'

22.04.2411

.Foxr rePort olever datc attatchcd

Cochin-
pa o+aoaf

Fim R

KTi

rishn
la ts

1.1

Acco
gn.Noj 0

Uumt: ,4R0t+94 BKE ko\.J 6l-1?

Chief E\ec!tive ()ff i.er

II.

'I

I

&f
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SIB OPER:AION5 AND SER\ ICES LII\IIr!D
Nor6 fomi.g p.rr of lh. 8atafr'e st@t d al 31d M.(h m24

3ioirmzf,

4p9S

5.010 50,00,m

zqr.dr.dbpla

5.ofr
TSSUED- SUBSCRTBED ANO PAIO T,'P:

s.m.mo l:qrq' sh.a of as l0l- e,rn fulv r'id up

SEdRE CA?TTAL

AUTTIORTSED CA?ITAI;
20.00,00 t4Eiq S!8ofRs l0l F2.h

f.rlrv Rl8i6 Attad.J to Eqdtt S[aE
The(Mp.ay h..@ly lm d.$ of Eqdty 6h.E luyitrEF. valw of Rs l0Fr3lEe fr.h hoH-of.qEily shaFis€nr .dtodvot Fr5h.r. h(eoteglrlrq ole.{6, dE]

Chsiqtsn of th. kErd, if rnlr, dell b.vp . rmnd .Bting oJ vots- TIF mftIsny ir a.Brl rF.ting Ey d6l3r dividaidr, hul m divid.nd shlll d...J th. ,R-..r
...m6d€d by th. 8@td

Subi.lr b 0E prwisic of rlE A.1 ant rh6. Anid6, tls 3b.c in tlE @pilal o{ tt uilpafl rh.[ L ad6 rb. Mnol of l!. DiF.tm wbo tuy i$@, dlot d olh. is.
disFs€ of dc s.e @ dy of tlm ro su.h pels@, in skh prclqti@ atd @ sud t !@ aid orditiG rrd .ih.r .t . ptmi6 o. at par .id .l Nh tim as lhey dy eon

Rftoeili.lion oaOdst n.lin* sf,a@

For lh.: pe.iod fn,m 0]-0rt 2023 kr Io. the pl nod 01.04.2023 to 3i.03.2024

to,u0,0ooopdirE.s on lst Apid 2023

Addr I566t drring rh€ yd
l,E ro.(.id duin8 UP yed

IHaib or St.ft[oldc6 rblding rorc $.n 5vo sh.E ol lf,€ comPnn]4

50.@.oel 5,mroolclcing .dd 31st I sooool

For I h. De.io.l f&n fi.0a.2023 lo ro. the p.rt.!d Ol.oa.2o! r. 31.01202a
N.m orlne st.ehol&r

5,m,0oot0r),ullllE Sourn Indian B.nl Lirit{rt

.t.t

23

t.l

Sourh Irdian Barl I imitd

AND

Detail6 of sha6 h.ld by Potrete6 of the cmP.iy

Ptuiole6 rl tir erd of ltu Y..r
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NOTES FORMING IART OF BALANCE SHEE-I AS AT 31ST MARCH 2024

Amount in 'otx, as

onJ1.03.2023
Aflount in '0O0 as

on 3r.03.2024

161.U

1,111.18

-1,739.23

2,203.58

Surplus(Deficit) in Statement of Profit and Loss account

- Opening Balance

- Addr Profit (los6) {or the year

NOTE }
RESERVIS AND STIRPLUS

TOTAL L,575.52 464.34

4,799.73

9,747.85

1,851.36

305.73

3,513.23

8,021.21

9,437.76

47.29

a) Statutory Dues

b) Dues to Employees

c) Establishment Charges Payable

d) other Payables

NOTE &
OTHER CURRENT LIABILMES

76,698.67 n,0t9.19TOTAL

NOTE 5:

SHORT TERM IEOVBION

Prcvision for Income tax 222.07

188.m 222.O7TOTAL

Dcfered Tax Ass€t (net)

NOTE 7
DEFERRED TAX ASSET

45.85 65.89

45.85 65.89TOTAL

NOTE &
OTHER NON-CURRENT ASSETS

a) Advan.e In on1e Tar
b) Security Deposit

2,816.76

62.20

2,911.62

62.20

2,478.95TOTAL 2)76-82

52.1.98

524.98

NOTE *
TRADE RECEIVABLES
(a) secured, considered sood
(b) Unsecured, coneidered good
(.) Doubtful

sub-total

TOTAL 524.94

&

oa

,o

188.00



1G

AND CASH EOUTVALENTS
Balancc with Banls

On curren. account - S()uth Indiar Bar* Limited

) Cash in haJld

11,531.64 12,81.1.45

TOTAL 17531.M 12,834.45

NOMl:
SHORT TERM LOANS AND ADVANCES
Advance re(oveiable in cash or kind or vdue to be rereived
a) Advance for Expenses

b) Recoverable Irom Employees

c) Prepaid Expens€s
1_74

240.00

29 a1

80.56

350.40TOTAL 4.74

NOTE 12
OTHER Cf]RRENT ASSETS

Unbilled Revenue 8 061.66 14,72417

8,06'1,65TOTAL 70,724,47

ffiV



SIB OPERATIONS AND SERVICES LIMTTED
Regd Off :IV839 A1-A9, SIB Building, 1th Floor, Raiagiri Valley, Chittethukkara,

CIN : U71999KL?021PLC069182

STATEMINT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

Note No
on 31.03.2024 on 31.03.2023

Revenue from Operations 13

14

137,637 _61

243_36

93,613.85

2.O9

737,880.97 93,615.94

II. Ei,(penses:

Employee Benefit Expenses

Dcprcciation and Amortization Expenses

Othcr [xpenscs

1l

It)

121,O't7 _62

30.84

12,3.10.53

76,708.98

56.58

r3,905.73

136,388.99 90,671.2a

III. Profit before Tax
IV. Ta,( Expense:

Short provision for Previous Year

1,491.91J

-18E.00

20 04

172_76

2,941_66

222.07

-519.01

V. I'rofit/ (Loss) for the Period 1,111.1E 2,203.54

Ealning pcr Equity Share :

lNominal Value ol Share Rs. 101

(a) Basic

(b) Diluted

t7

2_22

2.22

,1.41

4.41

SiSnif icant AccountinS Policies

THOMAS JOSIi

M CEORCE KORAH

CHAII'\4AN
(DIN:08207827)

DIRECTOR

(Dl\: 09418.124 )

PTHOMAS

DII{E(:TOR
(DINr 091riri.152)

PR SIIESHADI{I

D]RE('TOR

(DIN:07820690 )

Co.hn
22 t)4 2t)21

\c p.r our report of .v.n d:n' artirr.hcd

For Krishnamoo
Charter
Firm Re

shrt

Cod.,"rr

ni, c4.toA{

nt

K.T. Mohanan
Partner

Membershrp Nor20t484

Accou
n No:00 &

= oo

UD rN: 
'+e0 wa+ P.KE kOv 1111

P V Satheesan

Chief Execurivc Officcr

I
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Paiticular6
Anlorrnt in 'ofi)
as oa:[.03.202{

Amount in'(m
as on }l.03.m23

NOTE 13:

REVENUE FROM OPERATIONS
Income fronr Outsour..d Sc.vices 137,637.61 93,613.8s

TOTAL L37,637.61 93,613.8s

NOTE 14
OTI{ER INCOME
Miscetlan€ous lncome

Intercst on Income Tax Refund

Excess provision for bonus wrltten back

0.10

113.39
'tD.87

2.09

TOTAL 213.34 2.09

EMPLOYEE BENEFIT EXPENSES

Salaries and wages - Employa-,s

Contdbutions to ESI and Other funds

Stsff Wel lare exFnse$

NOTE 15:

72O,7m.19

3,&1.25

233.19

74,283.16

TOTAL 724,017.62 76,708.98

Estabtishment Charges

Drectors Sitting Fee

Background verification expense

Duties 6nd Taxes

'I-rcerce Fee

kofessional F€es

Rent

Other Administratile Expenses

Payment to auditor (refer details below)

NOTE 16:

OTHER EXPENSES

9,984.m

.uo.m

293.73

17.63

46,1.59

m7.il
1.N
575.47

161.m

12,3&.m

2m.m

311.42

18.18

20715

170.00

1.N
288.38

100.00

TOTAL 12,3{0.53 73,905,73

Payment to auditor:

Aa auditora
- Audit fee

Tax audit
- Other Fee

125.00

25.00

11.00

100.00

TOTAL 161.00 100.00

NOTE 1Z
EARNINGS PER SHARE

Weighted av€mse nurntpr of shal€s

Face value per share

Eamings per share

Basic

Diluted

1,111.18

500.00

10

2.22

2?2

2,203.58

500.m

10

I

{.41
1..11

o
7-'
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o
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SIA OPERATIONS AND SERVICES LIMITT]D

NoTE NO:6- PROPERTY, PLANT AND EQIIIPMENTS

12.0(' 3.61

12.00

2.28 5.U9

NET BLOCK

AS OfJ AS ON

6.11 u.39

IN'TANCIBLE ASS[1S

Amount in '0O0

AS ON

Amountin'0m

AS ON

DEPRECTATIONCROSS BLOCK

Amount in 'm0 Lc.moltnt in 'ooo

AsoN I o, o*
31.O3-2024

sl
No

DESCRIPTIc)N

37.03,2024 31.03.2023 Jl.03.2024

12.00

8.395.89 6.1112.00 12.m 3.61

2.24 3.61 8.39 10.67

1 Office Equipments

TOTAL

12.OO

Anountin'000
AS ON

Amountin'000
AS ON

Amountin'000
AS ON

Ahount in '000
AS ON

tl.03.2023202v24 :t7.o3.m24 31.O3.2024

sl
No

uESCRtPll()N
AS ON AS ON 31.0s,2023

31.03.2023

(0)

(0)

9

10

<xt

,1,1

't7

:r6

l5

10

9

10

27

44

44

37.03.2824
90

11

t4

91116 63179 "t79 a7 29

745179 91:i3 54 87179

1

2

3

Licrnce cost of website for 9 years

Lift{rc€ cost of 2 EV SSL Certificate for 2 years

L".n(".o\rof2 EVSSLCprhJl nt for 2ye.rr'

IOTAL

-

CHARTERE
ACC

D'
.TS

K,&

z ()
oI

31.03.202331.03.2023 , ,,,,^



IteEd Ofl:LX/839A1-A9, 5lB Brildin&!!@
CAST,I !LOI! STATEI!'ENT FOT{ I'III PERIOD [NDED MARCII31,2024

st
N() 31,03.202,1 31.03.2023

Cash flow from Operatitrg Acrivites

Net P.ofit befor€ tu (after atraordinary ited )

O.precialnnr ( in.Lu.lin8 obsoleence ), amorrisirion and inrPiir€menl

OperatinS profit before t{orkin8 CaPital chantes

(lncNase ) / D.cr..*,n trad. and othcr r(civ.bls
(l^cr.n$ ) / DNrcan nr i'i!.ntori6
(ln.rea* )/ Derea* in other cur€nt a5ets

tmBa* / (D(rear)in otrerc!rrent liabiliti6
lnre.r, / (DLrture )in Lon6 r€rnr Prorisions
lncrca* / (l^- '.rase) in tade payabl€

Cash ten$.Ied frcm Opqations
I)i(rr t.'\G rutund / (piid ) ' ner

Ner Cash from operatin8 Activities

C.rh flow lrom lnvesling Acnvites
I'un'hlse oa,i\ed asers

Arlvan..' tos,ards equ i ly .ornmihn.nt
Net C.dr (us€d in )/fr. lnvesting A.tiviti.s

Crsh flow from Finan.ing A iviHes

ln.ors.,n ldn8 rcnn borroh'ing

{ldluv,nrnr\) / I'ro...ds rr.m othe. bntuwin8r (n.t )

Nrt cash (uscd in )/rrom rinan.inE A.tivitie3

N.t ( deo.is€ )/ incr€ase in cash.nd cnsh Eqcivalents (AlB+C )

Cnsh.fld Cash Equivalents at begin.ing oflhc P.riod
CJ6h rnd C.sh Equivnlents at end of th€ period

C,rh & Cnsh [quiYal ents .ohPnse

t,491,977 2,911,658

7,522,8t7 3,001,231

(52,1,9791

2,117,145

('!,320,824)

12,528,658)

i29rr,9:0

516,527

19,528,896)
r 3,020180

9,037,812

c.8i2.760
(1,302,811) 9,1116,285

(r,302,811)

12,811,{51

77,53t,42

11,531,6,13

0)

9,186,285

3,548,r68

r2,814,453

r2,834,49

0

\()lt s

As llrrtrtr lt.p,,rt of l:v,i Drt. all.t.hcd

(.i\lrLtrr'tntrn'irt1rn;h..ntr!Pir.dur\i(rlrf nnin\Irrllrrl F{Jrrtti'th'A"ountiniistan(ln(l(ASII (lrsh

liL,\ slrtlrnfrL <su!n utner tlre (onrFi rn'r ('\..1,u',lr'r!St.itr(irr(l) lt!lr! 2i)(16

(,r 
' 
rf.l .r:lr.rtu,vinrnls represen{ bi'rL lJi i ..

For Kris

Fn.:nd nn hehalfof th. Board of Dne.loB

lolN 09'l{lr.l2.l )

artered Act
m Reon No

K.T. Mohaoan
Padnel

Membe,shrP Nor 201484

DIRLCIOI(

PR SHESHADRI

D.kl22.04.202a

UDN : A+Aot{s{ BxrJkou 6l )
Coch;t t

d.a. o1,aoa1

c o

ACCO!N
coclll

NTS

16

K4.&

o oo

1
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SL]B.SCHEDULES FORMING PART OF BALANCE ST1ETT AS AT 31ST MARCH, 2024

For the period m.0{20:13
to I.03.m24 ( In Actualo

]or the psiod &.04,m22
to 31.03.2023 (In A.tuals)

Stitntory Payable8

TDg Payable

ESI Contribution Payable

tabour Welfare Fund Payable

CsT Payahle (Net)

Professional Tax Payable

Bonus Payable

183,447

337,224

51,5m

2,299,457

"t,927,7O3

185,1',l1

51.410

$o,g3{.t

540

2,550,0(n

TOTAL 4,7q,Br 3,513,233

For the period m.04.2023
h 3r.m.m24 { In Actuat6

Ior the p€riod m.042022
to 31.03.2023 (In A(tuals)

Dues to employees

Salarie" and Wa8es Payable - Employees

Stipcnt payable to lnterns

9,68.2,(n5

59,215

4,o27,m7

9,741,450 8,On,207TOTAL

For the period m.042023
to 31.03.2024 ( In A{tuals

For the p€riod m.042022
b 3r.03.2023 (In Actuals)

Other Payables

Bdlkgruund Vcrifiation E{P Payable

C€rtif n:albn Fees Payable

Licence Fees Payable

Of fice Expenses Payable

Rent Payable

Audit Fee Payable

11,038

3,210

E),-t

47,958

79,D3

12t(m
19,293

28,000

ils,727 47,293TOTAL

For the p€riod (n,04.2023

to 1.03.2024 ( In Actuals
For the p6iod m.(X.2022
to 31.03.2023 (In Actuals)

Trade Payables

E'tablishment CharF,cs Payable

EstsblishnEnt Chaf8es Payabte others 1.851,360

9,137,76t)

1,851,360 9,437,760TOTAL

For the period m.04.m23
to 31.03.2024 ( In A(tuals

Ioi the p6iod (n.(X.2022

to n-03.2023 (In ActualB)

Contdbrtione to ESI and Other fund8
EmFk,ycrs Contribution to ESI

Empk)ycrs Contribution to l€bour Weffare Fund

rOTAL I

-r-

t

o

z
oc

& K,a



For the p€riod m,04.2023
to 31.03.2024 Fo. the period m.(x.m22

b 3r.03.2rv1,

Incom€ Tar Advaffe (Net of Provtuions)

LY 2O?L24

Income Tax Advance

TDS Re.pivahlp

Refund Rsreived

LY N2+25
lncome Tai Advance

TDS R€ceivable

Re(und Received

L4$,763.39

1,2m,000.00

1,7',14,6m.{n

2,8t6,763.39 2,914,620.6TOTAL

Ior the p€riod m.O4m23
to I.03.2024 For the period 01.042022

to 31,03.2023

1,974.N
,1,550.00

732O.m

10,000.00

3,000.m

1,948.00

1,7.10.00

1,050.00

Otll€ Crir.r€nr A$ets
ESI Recoverable from Employees

KLWF Recoverable from Employee.

Professional Tax Recoverable {rom Employr*s
Croup health lnsurance advance

Accident lmurance Advance

29,844.N 4,738.00TOTAL

For the p€riod 01,04.2023

to n.03.2024 Fo. the p€riod m.042022
to 31.03.2023

524,974.63

524,978.63

Ttade Receivable8
Outstanding for more th r6months

Outetanding for le88 than 6 month8
In.ome Rereivable

sub-total

6ub-total

524,E79TOTAL



For the period 01.04.2023

to 31.03.2024 For the pefiod m.04.2022
to 31,03.2023

54,7 t1,299.49 .1o011,916.82

51,773,TD.19 -10,01.1,91 6. il2

50,031636.29 :3,856,199.00

-fi,032,636.D 21,856,.199. m

19,964,2{,].77 1 .1,338,60{.00

'r 4,338,601.00

5,779,m7 .'t3

5,779,@7.13

19,96a,266.77

2,@,n9.N

2,@,n9.n

1,039,650.m

1,039,6-.m

1,3$,'11O.67

1,309.110.67

762,792.41

162,792.4)

288,420.m

288,.t20.m

1161,185.&1

3,16-1,185.81

371,8l]2.78

377,{2.78

7,749,669.75

't,739,t69.75

Lno,217.45

Ln1,217.45

Income Rereived ftom ouboucing of Employeeg
Assistant Data Entry Operations (ADE)

Add: Unbilled Revenuo

total

Busincss Dcvclopmcnt Exccutivcs (BDE)

Add: Unbilled Revenue

total

Assistant Dcumentation & Record Keeping

Add: Unbilled Revenue

totel

Ploccss Assaciatc & Scnior Proccss Associatas

Add: Unbilled Revenue

total

Add: Unbilled Revenue

total

Unbilled Revenue

Opening unbilled
Ior the Year ending 31.03.2024

dosing

Telecaller

Add: Unbiled Revenue

total

Assistant Credit Recovery

Add: Unbilled Revenue

total

TelNordinaior
Arlrt UnbilleJ Revenue

total

Cr€dit Department

Add: Unbltted Revenue

total

Assistant IT Support

Add: Unbilled Revenue

total

Receptionist

Add: Unbilled Revenue

total

lor*, r,0*,, *-'.*

10,724,470.$

8,061,1$7.9
(2,662,8m.m) 't0,721,470.4)

TOTAL 137 ,637 ,67277 93,613,846"27

,i &K



For the pedod O.O4.2023
to 31.03.2024 ror the period {n,(x.T22

to 31.012023Employee Benefit Expense8

3,38,1,354.00

70,,294,n6.

1,900,000.00

5,351,S11 36

633,300.00

398,364.m

(r,02,4(ff.N\

71,733,157 .55

2550,0G1.m

120,120,185.86 74,233457.55

,,&{4.00
150,651.00

14690.m

t000.m
233,189.m

3,302349.00

353,900.00

3,000.m

2,2't1,832.U)

2m,5q).00

13,000.00

3,&,249.N 2425jzLN

salary to cEo
Wages to Employ.€s

Statutory bonus

lncentives to BDE
Performan.e in.Pntive

stipent to interns

kss: wages r€covered from employees

Srb total

Staf f l/ty'elf are experNes

Group Accident Insurance

Health Insurance

Workmen compensation Policy

Employee engagement

Sub total

Contribttion to other InndB
ESI Contribution by Employer

KL\ IF Employer Contribution
Medical Insurance to Employees

Sub total

a23,7U,4v.6 76,?8,q79.55TOTAL

526,71.69

2500.m
(27.9s)

25,91{.m

N,n3.9

252310.26

2.500.00

23,401.10

10,165.80

575,471.73 244,374.16

Other Adminfu kativ€ €xpenaee

office expenses

Professional Tar(

Round off
Printing and Stahonery Expenes

Telephone Chrrges

Sub total

dv*P

I

I
I

ffiw



The Conrpany srs op6.ro ! rid s!yvr.6 Lim'ul w$ (urt,ur.rur.:.qhollyownetlNon Fin.n.irl su'lidi.ry ofrheSolih Indi.n B,nk L'nnul o 23th

Itliy 202r,hr u.den.rin8 h(l o[i.c o}triioro ol rh{'ho]d'ng.on'Puv.id o{h.r oubourc'n8 ons ift

!84!!!!4!!!!!!!!!Snrrli!iqrnL! No s u. r.roffB fo, rh( vor cnd.d 31* MLh 202'1

oepre.i.tiqn rnd Amonrnidn

B.ris of PEF.r,tion ol ain.n(itl Strt€m.nt

nrPary e prePaRl r i.NrdiDlt w h cenerlly AGPi€d A(,rnrilli Pnn''tle ii lndi' (ca^Pl on

a.suilhrsis und$hk&kil.cr.onvMuonasi;oin8(1,(.rn lh.Compin) has pruPar.d thra'finrnc,rlst.icnrub tocoilrlv wirh rh'
requiremencolman,litrjrcouorng{iinanrsairsdit*\l!.,!{lnm1]3.Irh.ComPrn'6A.L2011(ad)ruadwilnI'Ls7oItln
Co'nFnrs (A.mu nB) Rul.,20ll

np pE?r.ritr of litura.n nrhl]Hb r onlt)mltl b' h rht se.allv *Q?rcd mnrint PntriPr6 (CAAI') nquia nimSmnt to

-"d..ln-"*.'a "*-,ur,..,hit 
rrld rtu.eF,Ed fiurN oI.r*, ri.birii6aft]di<h^uNor.onn.aaru.LiritisI trE

..ou.rin8 5tmi6 $ n{Nir\6j fnhPEIit\ in rhe cuncn(.n'l 
'uru'( 

t!!tN15

l@m. Imh sryi6 Endr.d:
tmomc rron *aic rc.nfrn lnn orhn i@he ,t NnA.Mrl on 6url t sis: ro rhu unhr, rhc @latbilirv rtHqll is 

'si'in

Iropr ), rlinr&tLt ifNl
J) rrop.r!_, flii' &.q(i,!n.

}p.rsrs D.rr..,1 tr, L,, rl ,,.\!(u1r.)trgr.nll ofnrr! ,n!l,tlNr

.r5ih{l!L. lLtr rh.(.rfri.\ \n,:rnlrnd/{Ir)qi.o rr! r!"\in'nlol ts.,u ht t\ nihn,.'LrPins ri'l rbinrne5e or'hr

nrig,trii.\r i. n*rf, n., u

.roun[r3 s(innia( l^s) ]h

jhc u u irr of rh. i$ts Jrnci b,\'J on trrhiir.,
i) rlmtrtun rnd 6ntr.'

shon T.in Enrlov.c B..!f s

mpr,,-,-istr. r".".,i. t'*.,!';,tu.|a$inen a'slytrr r"h.ur IrvEbe'thrsa aP K'8''zral in rhc |€ ilxl in whi'h (h' emFlrrye

nridss rh. ru!.ral scntr

,R'Eirh 
^(ounrinA 

sun,r.r'1 6 
^.muntin8 

foi r.16 on lrom.(^s22) whkn iK1ud6curEnr Ers

LungT$nEmflovl(n(nrrir\\u.h:sCnru rindlr.n( rnl trhuunr lrd Paid rhc t mt ol r(nrdnrnr ol gnPldvts lhis is tumPtt on

Tli.intinAJm.unbori$n\ir|d1c!ti rJ.hbdlJk'rnlidJhk,lanrl.m
mrcml/qtrul ra.k's 

^n 'n,timur 
l.s is rNoenvcr wh('!!$thcriryDg

duvenble arnounr s rh. 8krtrr oI rhe d'\ d +Lli'r3 fnc' !l valrein use

rr.dr.nu^r&l ro(h.i' prts.nr !c lhcsc'shdal trvc x( (.i.1(rl rl

o
oo

& K,?

whdh$ rh,n ^Jny,nn(rronol 'mfann.nr 
br*\l on

a.rtrnl olin.sar cr.c.ds iE (<o(rablt amounr Tn.
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P6yi.ioG, co.rinfnl tiabilitie ad Corrrinaenr ,{$ds

are ler6nisal qhen the .ompa.y has 3 tl15r oblitalron ar a rsult et a pad eval rd sh,.h ir B pr.lEble tlEt a .ish outflow

r.11

1t2

t.13

Ol HtK NOI L5 ()N l.lr\Al{( IAL SIAl tMlNl5

N.rc of Rllled Frli6 rid deiplion of Rldtioalrip

Iinrerp.iG l ins .isri6..ni intu.k.

X.y rhn.8aial l@n

D€r.ils of rehr€n Fi, k ]Mtioft Ju.inA rlk pdtoa e..led 31, M{h 2!2a

oa b E(aios {irh drcrFis

flow! ,re r?on€d uin6 the ind'€t ftthd4 wheretry prof'r bef@ tax c ad,usted for the efi<ts of &f66E n atuls of p65r o.
future opsatin8 6h .eiprs or Fymenls and il@ .t ,ocDhe or .IPelrs l.qnlln ,nh inv€din8 or finei.g 6h 

'Iows. 
The 6h floB

ft6 .?catry inv6hn8 ard fiMcinS a.tilit6 of the Conrpany e p8regatal

Clairu m &ur€d f.y, 5 and wh6 rhe ere e fiMlly d€t@i^ed / admitt€d

rmiEnoFrct ks*ti.a
TBn$.ti..s rn foraSn ruE"nN are amnt.rl , he ex.hanE r.ra prpvarlinE on ,he dalp.{ lhp r'ine.ti.h Mmer,ry,r€< and ti,hiline
denomrnated h tqeitn (rrory e€ tr.Nlared at the exch E€ r.te pievailin8 on rhe l,$ dlre of the ac(ountiry ,qr ad the Bultanl
qdante drff@.e rt ey, N reoanE€d in the St tsflt of Pro6t dd Lc

,,(.*,
682 039d

N.mcofR€tdt€i P.ni6 D€dptiotr olR.latioBhip
Thrso"rr, rn.rr. B.nL r imiLJ

Ds.tlion ol RdrtioBtupN.nr of R.l.r.d !.nis
Msznuvaft h.ri Korah C€orA.

Addit.El Non E\Eutn € DiFrorapnn, Psrr.ppilt Thoms ltron 12 l0:O23)
Addii@l No aE{rn,e DiR1orP@v€mba Rmhandr S€hadn {lrofr 12l0

Tlomas Ki?haLLdarh l@ph
clDlk laljl Abralu6 John(UIt @.01 m?l)
Mu'.li RanalrishMn (Upro 30.09.20L7 )

202t

li) lhe s.dh Indirn B.J* I init.d

5,m)share Ca?it l Invcttncnt
't3,76.17,6t2 9^',r6,13&16

lrtahlkhn.nr .ha rg6 Frd h, slaosl to sIB r t3a1

Bihne o{Lrl'ndinl al the end of rhe y.!t

Iitdt lishront Chargc Parabk, 185r;Vrl
to1t17

- 
t-tL11A7O



urn:n$(hons Hirh x.y nran,E nalPcrgincl

lithl.pLnion!rrhr,nrr8.'ncD{rllruhitrs r,l! n.rnnrdvin

I hr .onrpn hnr J r{{(m{ Ta \ r r.dn,ldn x n arnrdiflS Shn.rx.l 12 (^s 22) 6ulc I DJe.r€d Tr a\q con5idlnrra I hr
,nb r(ouar th. IrItrd f.orlhhilrs PtFJGl .nd 'PlnN!n, ii laF{tn thlr tht tx,Ig!{ Tri\ 'si

wnllr utihq\l \]rhr shon p..iod iL' nnr(iah dunns rhrlerr Itd.tiihir'3ivd below:

()i d(.unr ol lru\nBr LulV Dsrr(clnrall)e i| l(l.trcd 12:r2

aonnns.m Lrh'l [!\Jnd JoDin h.nN (]lhcrclcrrffr'rit c) Nil

I.o,rins I itisril.n: l\.aomfrn\ \N{*t!!\1b. rl(r''lFrqt'lihE.JiJ.lJims,whrhhr\!rnnninrhco^llnrry.ou.*orbusins!

lhlconrp,nvJlrirrha\€an\ l\ .nv. coftad\ ror wh'.hrli.r'w(teant h !.rlllnft.ble kr{5

of aroutrr or h(.die Tar .1e a Lnn, J,Irer.tu? lLIl rdnl hi
()r J(an1oI riminAd,l[r.n( (d.rlcmd lax a$.r)

Ihe c.ap..v lBi d{iJql h ntr lf Fynr.nt oi Ln.o'ne'hr i'raNrdin.. wir[ kri.n ]r5UA  olr{trr.Irem rhe Pr*ious vea(AY'2021
rr) Ao.dinlly rh. nt. of T.r idofrc.l lor rhe tu",,rultrD or l(oru Trt & Dcfrc'nal Tir lr 25 163l

.nr ofmcnr sNh$rln'..nuidl 'n[n!!o\.are:n,lonry.ir6..nrPlL{R]rhrnliT 
sm(nuinS

N f(\ inon n, l.on! I.rn tmtlor(. B.N{'r hi! l\lf ,n!Jr

s!r. rh. Con,lrnr s mna,xt {.,!( rd has nn( sn,tlrkd r'v.v.rbdrl{rrhons, ttur A tu lubfury aorPiynr.rro, ernur ro

npl)rts*r{r!{rlotr16{r)d .vcr,!tr.srlkcoN}xrv nsl+rs d Innir \iunns rh..rftf r yur
rrotrghrn.y.i6h,!norbc.n.oi1flrt{Pro\n'onhrsli{inrad.It}N\.tnrofltonusthc\mouninror'<lRlhin8lGl9LLh!rfrhd

lrl vnL frrific.tinn ,l ar :lih March r2l hrv€ b€r im.'Ftr.rd, as

rlr.nnrc r 
'nJ.rernrri.rbcrrom 

r, 
^fr 

2021

Undspur.J r .re Ht,uiLls tuN,l-nl xuir

tt]Ft)ut]|i\4Yih]t!.nI!JLan

l )L$ut d hrld NulJblG .onn!(dl 3drl

D'\pr t{ brd. 
^td 

irbl(:. ore r^\1

o
oo
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1)rtls.tr.rar,,i!rl( n

1rtr'i.r a,f, ,. n[ f\d

li,ni.tonslrtoh'b [dn) 4, lerr$ nl rulen]iderrtn( Jha5Ltrr |[rv d hdPufdcr

. D&iLs anrl vdi .r ftquisihon 61 3u.h pnP€i-r

- la ,r pi.,!prry a di{losed in tnrks, R.l€reme in rhe btl"n.o
- II rhe pru,E y is nor i. rhe hooks, dBr x l:6 shillbr
- t1tl(e rhcp rn, frtrlingr .siinn $L omP,ne und( rhir

l un of rtua\ri ssi rnd comPJ^r'r {trnJ rhmar
NIL

. h,trr.s re[]+(l (h ROc Nlt-

Til. 
'i.ed 

of lnnov.ble ,roFriy no. held inth..rm. o(ronp:nv
lrlirls.r all thon, 'm 

ovabl.prcFdG$h@r lcdcdinrctmrhrn n'orth'rcnPaht' '!aTr 
th@inmovtble PreP€nE in wh'th

r[eronf n r L!*6,in,] l€an i*

BordHin8 rren A.nkrnd rin.
II'h 3'urPnt 't{' 

r"dl'kkl.{ont)
rr o,,,i*,*'-, 'r"..".n-' 

m'^"--t..rr".r! h non rk' tunr rff rrP ncs co'.mon aiom'rrf,rlw'{t'rotm'd rn'r

Crpiral-tlo .in Prof,res {c'wlrl
Ast nB <hedul. nn I'ni.Srb]. ii*B u'1dd dAeloTho itrLl CaP il tlotl ir Pmgr65lct!ll') )lL

DdpG.lrnrKrinr rhc qm his lNtr unlien ri,lh. \rnrnqd

willfulDd:urre.:lhrronPanvFNr.lNlar.da!B'lrud.irrlrdblin!tainrorfinin(nrn{luhonduiingthcv$'

roretn Errh. nsc ej nss: \n.

r onE & rdv.nn^ tu r)nkbrvx M r',4rtlit.d Prni..: Nu ra: santl.dv...os Siven b Dnedort/xMPA"l 'd 
r''iieeduingrh' ve'r

s<hcn€ot.rrna.m.ni

conpliin.G Pirh .umb.r or lry.6 of .omp:ni6 Nor Appli..hr.
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b I!trEtrtr.n>blrre '.ni\ 
lr!(\rtr.drrh lrlNir! P!,sr is) ot ttrhrr/ 

'nrirrcs' '1udd3 
lotiSr Nrlv

Thg. ir. m t.ni.ion nor kroidln n tli U-ls .l ,(ounG rhnr t!r' b(tn !ur'ndL!'d or di{lHd 5 
'moL* 

durins dR year in lli Lu

Ddrils ol Cr-vpro cuiir..y o, vid.l cuftn.v: I h. , ' n nr\ hii n'I trill'J d n\ !51d in c'\ Pr' ' 
r! rhe n'!nn'd v'il

un.ld rhe l,Brr liiAd,l$l
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